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            WYBRANE DANE FINANSOWE
w tys.  z! w tys.  EUR

2013 2012 2013 2012

 I. Przychody netto ze sprzedaży produktów, towarów i  materiałów 114.189 101.892 27.117 24.413

 II. Zysk z działalności  operacyjnej 13.557 12.091 3.219 2.897

 III. Zysk brutto 13.222 16.214 3.140 3.885

 IV. Zysk netto 10.602 13.869 2.518 3.323

 V. Przepływy pieniężne netto z działalności operacyjnej 18.324 10.370 4.351 2.485

 VI. Przepływy pieniężne netto z działalności inwestycyjnej (6.910) 4.960 (1.641) 1.188

 VII. Przepływy pieniężne netto z działalności finansowej (8.114) (12.181) (1.927) (2.919)

 VIII. Przepływy pieniężne netto 3.300 3.149 784 755

 IX. Aktywa 146.063 139.406 35.220 34.100

 X. Zobowiązania i  rezerwy na zobowiązania 43.237 46.604 10.426 11.400

 XI. Zobowiązania długoterminowe 11.803 18.023 2.846 4.409

 XII. Zobowiązania krótkoterminowe 31.434 28.581 7.580 6.991

 XIII. Kapitał własny 102.826 92.802 24.794 22.700

 XIV. Kapitał zakładowy 981 981 237 240

 XV. Średnioważona l iczba akcj i (w szt.) 4.904.150 4.904.150 4.904.150 4.904.150

 XVI. Zysk (strata) na jedną akcję zwykłą (w zł / EUR) 2,16 2,83 0,51 0,68

 XVII. Wartość księgowa na jedną akcję (w zł/EUR) 20.97 18,92 5,06 4,63
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Nkuv"Rtg¦guc"¥ct¦>fw

U¦cpqypk"RcMuvyq#
Akcjonariusze! 

Itwrc" McrkvcŽqyc" ¥GVMCOC" y" 4235" tqmw" kpvgpu{ypkg" tq¦yklcŽc" uyql>" f¦kcŽcnpqW5" na rynkach 

zagranicznych, wg" yu¦{uvmkej" ugiogpvcej" rtqycf¦qpgl" f¦kcŽcnpqWek0" Y" ugiogpekg" ctocvwt{" k" qfngy„y
pcloqepkgl" tquŽ{" t{pmk" tqu{lumqlC¦{e¦pg" y" u¦e¦gi„npqWek" Tqulc0" Cmv{ypg" f¦kcŽcpkc" pc" t{pmcej"
rq¦cgwtqrglumkej"rt¦{pkquŽ{"fcnu¦{"y¦tquv"nke¦d{"mtcl„y"fq"mv„t{ej"nasza Grupa dostarcza swoje produkty. 

Pc"ejyknC"qdgep>"lguvgWo{"cmv{ypk"pc"rtcykg"82"t{pmcej"¦citcpke¦p{ej0"Y"dtcpc{"oqvqt{¦ce{lpgl""itwrc"
w¦{umcŽc" fwcg" y¦tquv{" y" qdtqvcej." f¦kCmk" rq¦{umcpkw" pqy{ej" mqpvtcmv„y0"Y" e¦CWek" dk¦pguw" fqv{e¦>egl"
gngogpv„y"¦Ž>e¦p{ej"rq¦kqo"w¦{umcp{ej"rt¦{ejqf„y"qfrqykcfc"rq¦kqoqyk"¦cmŽcfcpgow"y"rtqipq¦cej"
¦ct¦>fw0"Yg"yu¦{uvmkej"ugiogpvcej"yftqcqpq"u¦gtgi"pqy{ej"rtqfwmv„y0"

W roku 2013 dla ZETKAMY mqpv{pwqycnkWo{" rtqegu{" qrv{ocnk¦celk" k" fqumqpcngpkc" ghgmv{ypqWek" y"
rtqegucej" qrgtce{lp{ej." ¦okgt¦cl>eg" fq" fcnu¦gl" rqrtcy{"octcqyqWek" rtqycf¦cp{ej" dk¦pgu„y0" Lgfp{o" ¦"
iŽ„yp{ej"f¦kcŽcM"d{Žq""skoncentrowanie f¦kcŽcnpqWek" ur„Žmk"Ctocm"*pcd{vgl"y"4234"t0"qf"Umctdw"RcMuvyc+"
y"lgfpgl"¦"fy„ej"kuvpkgl>e{ej"nqmcnk¦celk."rtqegu"vgp"¦quvcŽ"¦tgcnk¦qycp{"k"¦cmqMe¦qp{.

Y"4235"tqmw"urqtq"e¦cuw"rqWykgeknkWo{"pc"dwfqycpkg"rt¦{u¦ŽqWek"It{r{"McrkvcŽqygl0"Y"y{pkmw"rtce"pcf"
uvtcvgik>"rt¦{iqvqycpq"k"tq¦rqe¦Cvq"tgcnk¦celC"rtqlgmvw""tq¦yqlw"ugiogpvw"ctocvwtqygiq"y"ghgmekg"mv„tgiq."
¥gvmcoc"uvcpkg"ukC"fquvcye>""¦cwvqocv{¦qycp{ej"u{uvgo„y""uvgtqycpkc"ogfkwo0"Fq"tgcnk¦celk"vgiq"rtqeguw"
wvyqt¦qpq"qftCdp{"rqfokqv."¥gvmcoc"T(F"ur0"¦"q0q0."mv„tgiq"322'""yŽcWekekgngo"lguv"¥gvmcoc"U0C0"Pc"
bazie utworzonego podokqvw" rqyuvcŽq" Egpvtwo" Dcfcye¦q" - Tq¦yqlqyg." mv„tg" y" qrctekw" q" Program 

Operacyjny Innowacyjna Gospodarka 2007 Î 2013 rq¦{umcŽq" fqhkpcnuqycpkg" pc" tgcnk¦celC" vgiq"
rt¦gfukCy¦kCekc. Utworzone Centrum Badawczo Î Rozwojowe dCf¦kg" tgcnk¦qyc5 dcfcpkc" rt¦go{uŽqyg" k"
prace rozwojowe dla  nowych koncepcji produktowych i technologicznych. 

T„ypqnging" rtqegfqycnkWo{" pcf"oqcnkyqWekcok" rq¦{umcpkc" pqy{ej" rqfokqv„y0" Ejqekcc" pkg" fqu¦Žq" fq"
¦compkCekc"ccfpgiq"rtqlgmvw"vq"kuvpkglg"fwcg"rtcyfqrqfqdkgMuvyq, cg"y"tqmw"4236"fq"pcu¦gl"Itwr{"fqŽ>e¦{"
mqnglpc"ur„Žmc."eq"dCf¦kg"okcŽq"¦fge{fqycp{"yrŽ{y"pc"tq¦y„l"y"ugiogpekg"ctocvwt{"k"qfngy„y0"

Y"okpkqp{o"tqmw"Itwrc"¥GVMCOC"quk>ipCŽc"rt¦{ejqf{"y"y{uqmqWek"291.871 v{u0"¦Ž"k"lguv"vq"y{pkm"q"7'"
lepszy w stosunku do rqrt¦gfpkgiq"tqmw0"Y{pkm"GDKVFC"Itwr{"d{Ž"pc"rq¦kqokg"5:0858"v{u0"¦Ž."¦{um"dtwvvq"
Itwr{"y{pk„uŽ"4;073; v{u0"¦Ž"c"¦{um"pgvvq"25.578 v{u0"¦Ž0"Y"4235"tqmw"y{pkm"GDKVFC"d{Ž"q"4"'"y{cu¦{."
¦{um"dtwvvq"y{cu¦{""q"9'."c"y{pkm"pgvvq"o 12'"y"rqt„ypcpkw"fq"4234"tqmw0"
Y"uv{e¦pkw"4235"tqmw"¥gvmcoc"¦quvcŽc"yŽ>e¦qpc"fq"kpfgmuw"YKI":2."c"egpc"cmelk"u{uvgocv{e¦pkg"tquŽc"d{"y"
czwartym kwartale kurs amelk"rt¦gmtqe¦{Ž":6"¦Ž0"Okpkqp{ tqm"¥GVMCOC"uvcng"wvt¦{o{ycŽc"ukC"y"e¦qŽ„yee  

rqngecp{ej"kpyguv{elk"pc"IRY"¦cW"y{t„cpkgpkg"y rapmkpiw"IkgŽfqyc"Ur„Žmc"tqmw."rrzygotowanym przez 

Rwnu"Dk¦pguw."rqvykgtf¦c"lgl"y{uqm>"qegpC"yWt„f"kpyguvqt„y0

Rqfuwoqywl>e" okpkqp{" tqm" uvykgtf¦co." cg" rqflCvg" y" 4235" tqmw" f¦kcŽcpkc strategiczne ¦yk>¦cpg" ¦"
utworzeniem Centrum Badawczo Î Rozwojowego, dywersyfimcel>" igqitchke¦p>" t{pm„y." rq¦{umcpkgo"
pqy{ej" mnkgpv„y" k" pqy{ej" mqpvtcmv„y" qtc¦ f¦kcŽcpkc" y" qdu¦ct¦g" qrgtce{lp{o qrv{ocnk¦wl>eg"
y{mqt¦{uvcpkg"rqvgpelcŽw"rtqfwme{lpgiq"qtc¦"¦ykCmu¦cl>eg"ghgmv{ypqW5, rt¦{pkquŽ{"¦cokgt¦qpg"tg¦wnvcv{0
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W 2013 roku ZETKAMA nig"¦fge{fqycŽc"ukC"pc"y{rŽcvC"f{ykfgpf{."¦g"y¦inCfw"pc"rtqycf¦qpg"rtqlgmv{"
cmyk¦{e{lpg0" FqmqpcnkWo{" cpcnk¦{" mknmw" oqcnky{ej" rtqlgmv„y" cmyk¦{e{lp{ej" y" dtcpc{" rt¦go{uŽqygl"
*¦ct„ypq"y" mtclw." lcm" k" ¦citcpke>+." mv„tg" uvcpqyk>" rqvgpelcŽ" tq¦yqlw" Itwr{0"Okoq" mknmw" prowadzanych 

kpvgpu{yp{ej"rtqlgmv„y."fq"mqMec"4235"tqmw"ccfpg"¦"pkej"pkg"¦cmqMe¦{Ž{"ukC"fge{¦l>"q"rt¦glCekw"kolejnego 

podmiotu.  

Rqm"4236"lguv"mqnglp{o"tqmkgo"y{¦ycM0"¥cmŽcfco."cg"rtqycf¦qpg"rtceg"¦cmqMe¦>"ukC"uwmegugo"k"fqlf¦kg"
do realizacji zamierzonych akwizycji. 

U¦cpqypk"RcMuvyq.
¥cejCeco" fq" ¦crq¦pcpkc" ukC" ¦g" urtcyq¦fcpkgo" ¦" f¦kcŽcnpqWek" Ur„Žmk" k" Itwr{" ¦c" tqm" qdtqvqy{" 4235." y"
mv„t{o"qrkuwlgo{"yu¦{uvmkg"kuvqvpg"y{fct¦gpkc"okpkqpgiq"tqmw0
¥crtg¦gpvqycpg" y" pkpkglu¦{o" urtcyq¦fcpkw" hkpcpuqy{o" y{pkmk" u>" qf¦ykerciedleniem zaplanowanych i 

¦tgcnk¦qycp{ej" y" 4235" tqmw" rtqlgmv„y0" Quk>ipkCvg" egng" uvtcvgike¦pg" k" y{pkmk" hkpcpuqyg" u>" tg¦wnvcvgo"
¦ccpiccqycpkc" rtceqypkm„y" yu¦{uvmkej" rqfokqv„y" Itwr{" McrkvcŽqygl" ¥GVMCOC0" RtcipC" y{tc¦k5"
rqf¦kCmqycpkg" fnc" ecŽgiq"¦gurqŽw." mv„t{" ¦" qitqop>"fgvgtokpcel>" k" ¦ccpiccqycpkgo"f>c{Ž" fq" quk>ipkCekc"
tg¦wnvcv„y"lcmkg"oqcgo{"f¦kukcl"¦crtg¦gpvqyc50

Y"kokgpkw"¥ct¦>fw"¥GVMCO[."f¦kCmwlC"yu¦{uvmko"pcu¦{o"Rctvpgtqo"y"dk¦pgukg"¦c"yur„np{"tqm."Tcf¦kg"
Pcf¦qte¦gl"¦c"yurctekg"k"¦ccpiccqycpkg"y"tgcnk¦qyane projekty oraz akcjonariuszom - za zaufanie, jakim 

pcu"qdfct¦cl>0

Tq¦rqe¦CnkWo{" tqm" 4236." ¦cokgt¦o{" mqpv{pwqyc5" dwfqycpkg" uknpgl"Itwr{"McrkvcŽqygl." rqfqdpkg" lcm"y"
ncvcej"rqrt¦gfpkej"dCf¦kg"vq"tqm"mqnglp{ej"y{¦ycM"k"pqy{ej"rtqlgmv„y0"Qegpkco{."cg"oqcnkyqWek"Itwr{"
pkg" u>" lgu¦e¦g" rgŽpk" y{mqt¦{uvcpg0" ¥crgypkco." cg" dCf¦kgo{" f>c{nk" fq" fcnu¦giq"y¦tquvw" yctvqWek" pcu¦gl"
Itwr{."eq"rt¦gŽqc{"ukC"pc"y{pkmk"y"rgŽpk"¦cfqycncl>eg"pcu¦{ej"cmelqpctkwu¦{0

Y" 4236" tqmw" c{e¦C" RcMuvyw" k" ITWRKG" ¥GVMCOC"y{dqtw" yŽcWeky{ej" mkgtwpm„y" f¦kcŽcpkc" k" vtchp{ej"
fge{¦lk"qtc¦"yu¦gnmkgl"rqo{WnpqWek"k"uwmegu„y"y"tgcnk¦celk"rncp„y0""

Z wyrazami szacunku, 

 Leszek Jurasz 

Rtg¦gu"¥ct¦>fw
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URTCYQ¥FCPKG"¥"FQEJQFïY
y"v{u0"¦Ž

Rok 2013 Rok 2012

Okres Okres 

Nota 01-01-2013 01-01-2012

31-12-2013 31-12-2012

C0"Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{ 1 114.189 101.892 

K0"Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{"rtqfwmv„y 92.437 85.396 

KK0"Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{"vqyct„y"k"ocvgtkcŽ„y 21.752 16.496 

D0"Mqu¦v{"yŽcup{"urt¦gfcc{ 84.395 75.414 

K0"Mqu¦v"y{vyqt¦gpkc"urt¦gfcp{ej"rtqfwmv„y 2 68.814 63.966 

KK0"YctvqW5"urt¦gfcp{ej"vqyct„y"k"ocvgtkcŽ„y 15.581 11.448 

E0"Y{pkm"dtwvvq"pc"urt¦gfcc{"*C-B) 29.794 26.478 

F0"Mqu¦v{"urt¦gfcc{ 7.140 6.165 

G0"Mqu¦v{"qi„npgiq"¦ct¦>fw 8.188 8.031 

H0"Y{pkm"pc"urt¦gfcc{"*E-D-E) 14.466 12.282 

I0"Rq¦quvcŽg"przychody operacyjne 3 364 784

J0"Rq¦quvcŽg"mqu¦v{"qrgtce{lpg 4 1.273 975

K0"Y{pkm"pc"f¦kcŽcnpqWek"qrgtce{lpgl"*H-I-H) 13.557 12.091 

J. Przychody finansowe 5 267 5.104 

K. Koszty finansowe 6 602 981

L. Wynik brutto (I+J-K) 13.222 16.214 

M. Podatek dochodowy 7 2.620 2.345 

N. Wynik netto (L-M) 10.602 13.869 

Wynik netto 10.602 13.869 

Vtgfpkqyccqpc"nke¦dc"cmelk 4.904.150 4.904.150 

¥{um"pgvvq"rt¦{rcfcl>e{"pc"lgfp>"cmelC 8 2,16 2,83 

Tq¦yqfpkqp{"¦{um"pgvvq"rt¦{rcfcl>e{"pc"lgfp>"cmelC 8 2,16 2,83 

 

 

Vekpcymc"Vtgfpkc, 14 marca 2014 r.

...................................................

Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Wiceprezes ¥ct¦>fw

................................................... 

Tomasz Chiniewicz 

IŽ„yp{"MukCiqy{
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URTCYQ¥FCPKG"¥"ECŸMQYKV[EJ"FQEJQFïY"
y"v{u0"¦Ž

Rok 2013 Rok 2012

Okres Okres 

Nota 01-01-2013 01-01-2012

31-12-2013 31-12-2012

A. Wynik netto 10.602 13.869 

B. Kppg"ecŽmqykvg"fqejqf{."mv„tg"¦quvcp>"
przeklasyfikowane pc"¦{umk"nwd"uvtcv{"rq"urgŽpkgpkw"
qmtgWnqp{ej"y{pkm„y (274) 1.837 

Rt¦gu¦ceqycpkg"pkgtwejqoqWek"kpyguv{e{lp{ej
Cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{<

- fqejqf{"*uvtcv{+"wlCvg"y"qmtgukg"y"innych dochodach 

ecŽmqykv{ej
- kwoty przeniesione do wyniku finansowego 

Kpuvtwogpv{"¦cdg¦rkge¦cl>eg"rt¦grŽ{y{"Wtqfm„y"
rkgpkCcp{ej< (338) 2.268 

- fqejqf{"*uvtcv{+"wlCvg"y"qmtgukg"y"kpp{ej"fqejqfcej
ecŽmqykv{ej (338) 2.268 

- kwoty przeniesione do wyniku finansowego 

- myqv{"wlCvg"y"yctvqWek"rqe¦>vmqygl"rq¦{elk
zabezpieczanych 

T„cpkeg"mwtuqyg"¦"y{egp{"lgfpquvgm"f¦kcŽcl>e{ej"¦c
itcpke>
T„cpkeg"mwtuqyg"rt¦gpkgukqpg"fq"y{pkmw"hkpcpuqygiq"Î
urt¦gfcc"lgfpquvgm"¦citcpke¦p{ej
Wf¦kcŽ"y"kpp{ej"fqejqfcej"ecŽmqykv{ej"lgfpquvgm
y{egpkcp{ej"ogvqf>"rtcy"yŽcupqWek
Rqfcvgm"fqejqfqy{"qfpqu¦>e{"ukC"fq"umŽcfpkm„y innych 

fqejqf„y"ecŽmqykv{ej 64 (431) 

C. Kppg"ecŽmqykvg"fqejqf{."mv„tg"pkg"¦quvcp>"
przeklasyfikowane na zyski lub straty 

D. EcŽmqykvg"dochody 10.328 15.706 

 

 

Vekpcymc"Vtgfpkc."14 marca 2014 r. 

...................................................

Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Wiceprezes ¥ct¦>fw

................................................... 

Tomasz Chiniewicz 

IŽ„yp{"MukCiqy{
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SPRAWOZDANIE Z SYTUACJI FINANSOWEJ 

y"v{u0"¦Žqv{ej

AKTYWA Nota 
Stan na koniec 

31-12-2013 31-12-2012 31-12-2011

C0"Cmv{yc"vtycŽg 105.056 101.623 101.364 

I. T¦ge¦qyg"cmv{yc"vtycŽg 9 44.274 43.642 45.360 

30Vtqfmk"vtycŽg 43.707 42.997 45.109 

a) grunty 341 341 341

d+"dwf{pmk."nqmcng"k"qdkgmv{"kpc{pkgtkk"n>fqygl"k"yqfpgl 21.856 21.755 22.137 

e+"wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 15.775 16.092 17.209 

f+"Wtqfmk"vtcpurqtvw 1.514 979 1.123 

g+"kppg"Wtqfmk"vtycŽg 4.221 3.830 4.299 

40Vtqfmk"vtycŽg"y"dwfqykg 567 645 251

KK0"YctvqWek"pkgocvgtkcnpg 10 6.850 5.403 3.426 

1.Koszty rozwoju 6.055 4.839 2.775 

40Kppg"yctvqWek"pkgocvgtkcnpg 795 564 651

KKK0"PkgtwejqoqWek"kpyguv{e{lpg 11 3.855 4.155 4.155 

KX0"Kpyguv{elg"fŽwiqvgtokpqyg 12 50.077 48.423 48.423 

30FŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg 50.077 48.423 48.423 

c+"y"lgfpquvmcej"rqyk>¦cp{ej 50.073 48.419 48.419 

d+"y"rq¦quvcŽ{ej"lgfpquvmcej 4 4 4 

B. Aktywa obrotowe 41.007 37.783 32.765 

I. Zapasy 13 14.654 15.155 14.008 

30OcvgtkcŽ{ 2.802 2.895 2.618 

40R„Žrtqfwmv{"k"rtqfwmv{"y"vqmw 4.110 4.422 4.065 

3.Produkty gotowe 5.831 5.382 6.234 

4.Towary 1.911 2.456 1.091 

KK0"Kpyguv{elg"mt„vmqvgtokpqyg 14 96 15 845

30"Y"lgfpquvmcej"rqyk>¦cp{ej 17 15 845

40"Y"rq¦quvcŽ{ej"lgfpquvmcej 79 - - 

KKK0"PcngcpqWek"mt„vmqvgtokpqyg"k"rq¦quvcŽg"cmv{yc 15 17.777 17.970 16.392 

30PcngcpqWek"qf"lgfpquvgm"rqyk>¦cp{ej" 1.095 1.869 1.482 

a) handlowe 1.095 1.869 1.482 

40PcngcpqWek"qf"rq¦quvcŽ{ej"lgfpquvgm" 16.682 16.101 14.910 

a) handlowe 14.819 14.259 13.021 

d+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq - - - 

c) inne 1.863 1.842 1.889 

50Rq¦quvcŽg"cmv{yc - - - 

KX0"Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 16 7.811 4.511 1.362 

X0"Mt„vmqvgtokpqyg"tq¦nke¦gpkc"okCf¦{qmtguqyg 17 669 132 158

AKTYWA RAZEM 146.063 139.406 134.129 
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y"v{u0"¦Ž

PASYWA Noty 
Stan na koniec 

31-12-2013 31-12-2012 31-12-2011

C0"McrkvcŽ"yŽcup{ 18 102.826 92.802 82.000 

K0"McrkvcŽ"¦cmŽcfqy{ 981 981 981

KK0"McrkvcŽ"¦"gokulk"cmelk"rqy{cgl"kej"yctvqWek"pqokpcnpgl 31.843 31.843 31.843 

KKK0"McrkvcŽ""¦"cmvwcnk¦celk"y{egp{ 1.821 2.095 258

IV. Rq¦quvcŽg"mcrkvcŽ{"tg¦gtyqyg - - - 

V. Zyski zatrzymane 68.181 57.883 48.918 

30Y{pkm"pgvvq"dkgc>egiq"qmtguw 10.602 13.869 16.803 

40Y{pkm"pgvvq"¦"ncv"wdkgiŽ{ej 2.936 3.240 3.240 

50¥{um"rt¦gpkgukqp{"pc"mcrkvcŽ"¦crcuqy{ 54.643 40.774 28.875 

B. ¥qdqyk>¦cpkc"k"tg¦gty{"pc"¦qdqyk>¦cpkc 43.237 46.604 52.129 

K0"¥qdqyk>¦cpkc"fŽwiqvgtokpqyg 11.803 18.023 27.053 

30Yqdge"rq¦quvcŽ{ej"lgfpquvgm 21 7.209 13.639 23.454 

c+"mtgf{v{"k"rqc{e¦mk 6.823 13.425 23.129 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 23 386 214 325

40Tg¦gty{"pc"¦qdqyk>¦cpkc 4.594 4.384 3.599 

c+"tg¦gtyc"¦"v{vwŽw"qftqe¦qpgiq"rqfcvmw"fqejqfqygiq 19 3.389 3.614 2.923 

d+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 20 1.205 770 676

KK0"¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 22 31.434 28.581 25.076 

30Yqdge"lgfpquvgm"rqyk>¦cp{ej 3.804 527 49

a) handlowe 737 527 49

d+"¦"v{vwŽw"gokulk"fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej 3.067 - - 

40Yqdge"rq¦quvcŽ{ej"lgfpquvgm 23.314 23.991 23.049 

c+"mtgf{v{"k"rqc{e¦mk 6.784 10.561 9.661 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 23 239 240 767

c) handlowe 11.626 9.541 9.183 

f+"¦"v{vwŽw"rqfcvm„y."egŽ."wdg¦rkge¦gM"k"kp0"Wykcfe¦gM 2.068 1.244 1.215 

g+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq 1.368 1.551 1.382 

h+"¦"v{vwŽw"y{pcitqf¦gM 938 827 834

g) inne 291 27 7 

50Tg¦gty{"pc"¦qdqyk>¦cpkc 1.154 961 841

c+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 20 150 86 127

b) rq¦quvcŽg"tg¦gty{ 1.004 875 714

4.Tq¦nke¦gpkc"okCf¦{qmtguqyg 26 3.162 3.102 1.137 

PASYWA RAZEM 146.063 139.406 134.129 

Vekpcymc"Vtgfpkc."14 marca 2014 r.

...................................................

Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Wiceprezes ¥ct¦>fw

................................................... 

Tomasz Chiniewicz 

IŽ„yp{"MukCiqy{
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SPRAWOZDANIE ZE ¥OKCP"Y"MCRKVCNG"YŸCUP[O
w v{u0"¦Ž

01.01.2013 Î 31.12.2013 
McrkvcŽ

podstawowy 

Cmelg"yŽcupg
 (-) 

McrkvcŽ"¦g"
srt¦gfcc{"cmelk"
rqy{cgl"kej"
yctvqWek  

nominalnej 

Rq¦quvcŽg
mcrkvcŽ{

Zyski 

zatrzymane 

McrkvcŽ"yŽcup{"
razem 

Ucnfq"pc"f¦kgM"2302304235 roku 981 31.843 2.095 57.883 92.802 

¥okcp{"¦cucf"*rqnkv{mk+"tcejwpmqyqWek
Mqtgmvc"dŽCfw"rqfuvcyqygiq
Saldo po zmianach 981 31.843 2.095 57.883 92.802 

¥okcp{"y"mcrkvcng"yŽcsnym w okresie od 01.01 do 31.12.2013 roku 

Emisja akcji 

Gokulc"cmelk"y"¦yk>¦mw"¦"tgcnk¦cel>"qrelk *rtqitco"rŽcvpqWek"cmelcok+
Y{egpc"qrelk"*rtqitco"rŽcvpqWek"cmelcok+
Dywidendy 

Rt¦gmc¦cpkg"y{pkmw"hkpcpuqygiq"pc"mcrkvcŽ
Tc¦go"vtcpucmelg"¦"yŽcWekekgncok
Zysk netto za okres od 01.01 do 31.12.2013 roku 10.602 10.602 

Wycena aktuariusza (304) (304) 

Kppg"ecŽmqykvg"fqejqf{<
Rt¦gu¦ceqycpkg"Wtqfm„y"vtycŽ{ej
Cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{
Kpuvtwogpv{"¦cdg¦rkge¦cl>eg"rt¦grŽ{y{"Wtqfm„y rkgpkCcp{ej (338) (338) 

Rqfcvgm"fqejqfqy{"qfpqu¦>e{"ukC"fq"umŽcfpkm„y"kpp{ej fqejqf„y"ecŽm. 64 64

Tc¦go"ecŽmqykvg"fqejqf{ (274) 10.298 10.024 

Rt¦gpkgukgpkg"fq"¦{um„y"¦cvt¦{ocp{ej"*urt¦gfcc przeszacowanych ST) 

Ucnfq"pc"f¦kgM"51.12.2013 roku 981 31.843 1.821 68.181 102.826 
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01.01.2012 Î 31.12.2012 
McrkvcŽ

podstawowy 

Cmelg"yŽcupg
 (-) 

McrkvcŽ"¦g"
srt¦gfcc{"cmelk"
rqy{cgl"kej"
yctvqWek  

nominalnej 

Rq¦quvcŽg
mcrkvcŽ{

Zyski 

zatrzymane 

McrkvcŽ"yŽcup{"
razem 

Ucnfq"pc"f¦kgM"2302304234 roku 981 31.843 258 48.918 82.000 

Zmiany zasad (polityki) tcejwpmqyqWek
Mqtgmvc"dŽCfw"rqfuvcyqygiq
Saldo po zmianach 981 31.843 258 48.918 82.000 

¥okcp{"y"mcrkvcng"yŽcsnym w okresie od 01.01 do 31.12.2012 roku 

Emisja akcji 

Gokulc"cmelk"y"¦yk>¦mw"¦"tgcnk¦cel>"qrelk"*rtqitco"rŽcvpqWek"akcjami) 

Y{egpc"qrelk"*rtqitco"rŽcvpqWek"cmelcok+
Dywidendy (4.904) (4.904) 

Rt¦gmc¦cpkg"y{pkmw"hkpcpuqygiq"pc"mcrkvcŽ
Tc¦go"vtcpucmelg"¦"yŽcWekekgncok (4.904) (4.904) 

Zysk netto za okres od 01.01 do 31.12.2012 roku 13.869 13.869 

Kppg"ecŽmqykvg"fqejqf{<
Rt¦gu¦ceqycpkg"Wtqfm„y"vtycŽ{ej
Cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{
Kpuvtwogpv{"¦cdg¦rkge¦cl>eg"rt¦grŽ{y{"Wtqfm„y rkgpkCcp{ej 2.268 2.268 

Rqfcvgm"fqejqfqy{"qfpqu¦>e{"ukC"fq"umŽcfpkm„y"kpp{ej fqejqf„y"ecŽm. (431) (431) 

Tc¦go"ecŽmqykvg"fqejqf{ 1.837 13.869 15.706 

Rt¦gpkgukgpkg"fq"¦{um„y"¦cvt¦{ocp{ej"*urt¦gfcc przeszacowanych ST) 

Ucnfq"pc"f¦kgM"51.12.2012 roku 981 31.843 2.095 57.883 92.802 

Vekpcymc"Vtgfpkc."14 marca 2014 r.

...................................................
Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 
Lgt¦{"Mqcwej

Wiceprezes ¥ct¦>fw

...................................................
Tomasz Chiniewicz 

IŽ„yp{"MukCiqy{
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SPRAWOZDANIE Z RT¥GRŸ[YïY"RKGPKBbP[EJ
y"v{u0"¦Ž

Rok 2013 Rok 2012

Okres Okres 

01-01-2013 01-01-2012

31-12-2013 31-12-2012

C0"Rt¦grŽ{y{"Wtqfm„y"rkgpkCcp{ej"¦"f¦kcŽcnpqWek"qrgtce{lpgl
  

I. Wynik brutto 13.222 16.214 

II. Korekty 8.210 (4.442) 

1. Amortyzacja 3.463 3.505 

40"*¥{umk+"1"uvtcv{"¦g"urt¦gfcc{"Wtqfm„y"vtycŽ{ej - (229) 

3. Odsetki i dywidendy 544 (4.099) 

60"*¥{umk+"1"uvtcv{"¦"f¦kcŽcnpqWek"kpyguv{e{lpgl"*hqtyctf+ (66) (1.443) 

5. Inne korekty (188) (526) 

  3.753 (2.792) 

  

80"¥okcpc"uvcpw"tq¦nke¦gM"okCf¦{qmtguqy{ej (476) 292

90"¥okcpc"uvcpw"rq¦quvcŽ{ej"mcrkvcŽ„y"tg¦gtyqy{ej - - 

:0"¥okcpc"uvcpw"pcngcpqWek 193 (1.579) 

;0"¥okcpc"uvcpw"¦crcu„y 501 (1.147) 

320"¥okcpc"uvcpw"¦qdqyk>¦cM"mt„vmqvgtokpqy{ej 3.312 731

330"¥okcpc"uvcpw"tg¦gty"k"Wykcfe¦gM"rtceqypke¦{ej 627 53

340"Y{egpc"fq"yctvqWek"iqf¦kygl"pkgtwejqoqWek"kpyguv{e{lpgl 300 - 

Vtqfmk"rkgpkCcpg"pgvvq"y{igpgtqycpg"pc"f¦kcŽcnpqWek"qrgtce{lpgl 21.432 11.772 

350"*YrŽ{y{+"1"y{fcvmk"¦"tq¦nke¦gpkc"kpuvtwogpv„y"rqejqfp{ej (66) (1.443) 

14. Odsetki ¦crŽceqpg 380 924

370"Rqfcvgm"¦crŽceqp{ 2.794 1.921 

  3.108 1.402 

  

Vtqfmk"rkgpkCcpg"pgvvq"¦"f¦kcŽcnpqWek"qrgtce{lpgl 18.324 10.370 

D0"Rt¦grŽ{y{"Wtqfm„y"rkgpkCcp{ej"¦"f¦kcŽcnpqWek"kpyguv{e{lpgl
  

K0"YrŽ{y{ 309 8.628 

30"¥d{ekg"yctvqWek"pkgocvgtkcnp{ej"qtc¦"t¦ge¦qy{ej"cmv{y„y"
vtycŽ{ej

268

2. Dywidendy otrzymane 5.000 

3. Odsetki otrzymane 12 23

60"Rq¦quvcŽg"yrŽ{y{ 297 3.337 

II.  Wydatki  7.219 3.668 

30""Pcd{ekg"yctvqWek"pkgocvgtkcnp{ej"qtc¦"t¦ge¦qy{ej"cmv{y„y"
vtycŽ{ej

5.554 3.653 

40"Pcd{ekg"cmv{y„y"hkpcpuqy{ej
50"Wf¦kgnqpg"rqc{e¦mk 1.665 15

  

Vtqfmk"rkgpkCcpg"pgvvq"¦"f¦kcŽcnpqWek"kpyguv{e{lpgl (6.910) 4.960 
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Rok 2013 Rok 2012

Okres Okres 

01-01-2013 01-01-2012

31-12-2013 31-12-2012

  

E0"Rt¦grŽ{y{"Wtqfm„y"rkgpkCcp{ej"¦"f¦kcŽcnpqWek"hkpcpuqygl
K0"YrŽ{y{ 3.000 - 

1. YrŽ{y{"pgvvq"¦"v{vwŽw"emisji fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej 3.000 

20"¥cek>ipkCekg"mtgf{v„y"k"rqc{e¦gm - - 

II.  Wydatki 11.114 12.181 

30"Y{rŽceqpg"f{ykfgpf{ 4.904 

40"Y{fcvmk"pc"urŽcvC"mtgf{v„y"k"rqc{e¦gm 10.797 6.773 

50"RŽcvpqWek"¦qdqyk>¦cM"¦"v{vwŽw"wo„y"ngcukpiw"hkpcpuqygiq 254 504

4. Inne wydatki finansowe 63

  

Vtqfmk"rkgpkCcpg"pgvvq"¦"f¦kcŽcnpqWek"hkpcpuqygl (8.114) (12.181) 

F0"Rt¦grŽ{y{"rkgpkCcpg"pgvvq."tc¦go 3.300 3.149 

E. Bilansowa zmiana Wtqfm„y"rkgpkCcp{ej 3.300 3.149 

- w tym ¦okcpc"uvcpw"Wtqfm„y"rkgpkCcp{ej"¦"v{vwŽw"t„cpke"mwtuqy{ej 133 86

F0"Vtqfmk"rkgpkCcpg"pc"rqe¦>vgm"qmtguw 4.511 1.362 

G0"Vtqfmk"rkgpkCcpg"pc"mqpkge"qmtguw 7.811 4.511 

 

Vekpcymc"Vtgfpkc."14 marca 2014 r.

...................................................

Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Wiceprezes ¥ct¦>fw

................................................... 

Tomasz Chiniewicz 

IŽ„yp{"MukCiqy{
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FCPG"QDLCVPKCL=EG"FQ"URTCYQ¥FCPKC"HKPCPUQYGIQ

Zetkama S.A. ¦quvcŽc" wvyqt¦qpc" fpkc" 3" itwfpkc" 3;;2" t0." ¦ctglguvtqycpc" lguv" rqf" pwogtgo" MTU" 22222:6:69" y"

Mtclqy{o" Tglguvt¦g" U>fqy{o" rtqycf¦qp{o" yg" YtqeŽcykw." KZ" Y{f¦kcŽ" Iqurqfcte¦{" Mtclqygiq" Tglguvtw"

U>fqygiq0

Sprawozdanie finansowe obejmuje okres od 1 stycznia 2013 do 31 grudnia 2013 tqmw0"Y"urtcyq¦fcpkw"¦quvcŽ{"rqfcpg"

fcpg"rqt„ypcye¦g"¦a rok 2012. 

Rqfuvcyqy{o"rt¦gfokqvgo"f¦kcŽcnpqWek"Ur„Žmk."¦iqfpkg"¦g"uvcvwvgo."lguv"rtqfwmelc"ctocvwt{"rt¦go{uŽqygl0  

Siedziba podmiotu: ul. 3 Maja 12, 57-632"Vekpcymc"Vtgfpkc

 

Kphqtocelg"fqv{e¦>eg"umŽcfw"quqdqygiq"¥ct¦>fw"k"Tcf{"Pcf¦qte¦gl pc"f¦kgM"53"itwfpkc"4213r.

UmŽcf"¦ct¦>fw<

Leszek Jurasz Î Rtg¦gu"¥ct¦>fw

Lgt¦{"Mqcwej"- Wiceprezes ¥ct¦>fw

UmŽcf"tcf{"pcf¦qte¦gl<

OkejcŽ"¥cyku¦c"Î Rt¦gyqfpke¦>e{"Tcf{"Pcf¦qte¦gl

Jan Jurczyk Î ¥cuvCrec"Rt¦gyqfpke¦>egiq"Tcf{"Pcf¦qte¦gl

¥{iowpv"Otqcgm"Î Sekretarz Rady Nadzorczej 

Tomasz Stamirowski Î E¦Žqpgm"Tcf{"Pcf¦qte¦gl

Tomasz Jurczyk Î E¦Žqpgm"Tcf{"Pcf¦qte¦gl

Ur„Žmc"pkg"rqukcfc"ygypCvt¦p{ej"lgfpquvgm"qticpk¦ce{lp{ej"urqt¦>f¦cl>e{ej"ucoqf¦kglne sprawozdania finansowe. 

¥CUCF["TCEJWPMQYQVEK

Tqe¦pg" urtcyq¦fcpkg" hkpcpuqyg" Ur„Žmk" ¦quvcŽq" urqt¦>f¦qpg" ¦iqfpkg" ¦" y{oqicok"OkCf¦{pctqfqy{ej" Uvcpfctf„y"

Urtcyq¦fcye¦qWek"Hkpcpuqygl"*OUUH+"y"ygtulk"¦cvykgtf¦qpgl"rt¦g¦"WpkC"Gwtqrglum>"*OUUH"WG+.

Urtcyq¦fcpkg"hkpcpuqyg"urqt¦>f¦qpq"rt¦{"¦cŽqcgpkw"mqpv{pwqycpkc"f¦kcŽcnpqWek"iqurqfcte¦gl"rt¦g¦"Ur„ŽmC"y"fcl>egl"

ukC"rt¦gykf¦kg5"rt¦{u¦ŽqWek0"¥ct¦>f"pkg"stwierdza qmqnke¦pqWek."mv„tg"yumc¦{ycŽ{d{"pc"kuvpkgpkg"rqyccp{ej"¦citqcgM"

fnc"mqpv{pwqycpkc"rt¦g¦"Ur„ŽmC"f¦kcŽcnpqWek0

Urtcyq¦fcpkg" hkpcpuqyg" qtc¦" rqt„yp{ycnpg" fcpg" hkpcpuqyg" ¦quvcŽ{" rt¦{iqvqycpg" y" urqu„d" ¦crgypkcl>e{" kej"

rqt„yp{ycnpqW5" rt¦{" ¦cuvquqycpkw" lgfpqnkv{ej" ¦cucf" tcejwpmqyqWek" y" qdw" rtg¦gpvqycp{ej" qmtgucej." ¦iqfpkg" ¦"

¦cucfcok"tcejwpmqyqWek"uvquqycp{ok"rt¦g¦"Ur„ŽmC"rt¦{"urqt¦>f¦cpkw"urtcyq¦fcpkc"hkpcpuqygiq"¦c"qmtgu"mqMe¦>e{"

ukC"53"itwfpkc"4213r.

Tqmkgo"qdtqvqy{o"Ur„Žmk"lguv"tqm"mcngpfct¦qy{0"Ycnwv>"hwpmelqpcnp>"Ur„Žmk"lguv"¦Žqv{"rqnumk"*RNP+0



17

 

Urtcyq¦fcpkc" hkpcpuqyg" urqt¦>f¦qpg" u>" y" qrctekw" q" ¦cucfC mqu¦vw" jkuvqt{e¦pgiq." ¦c" y{l>vmkgo" kpuvtwogpv„y"

finansowych qtc¦" pkgtwejqoqWek" kpyguv{e{lp{ej." mv„tg" y{egpkcpg" u>" ygfŽwi" yctvqWek" iqf¦kygl" ¦iqfpkg" ¦"

qdqyk>¦wl>e{ok"OUUH"y"ygtulk"¦cvykgtf¦qpgl"rt¦g¦"WpkC"Gwtqrglum> (transakcje forward). 

Urqt¦>f¦gpkg" urtcyq¦fcpkc" hkpcpuqygiq" ¦iqfpkg" ¦" OUUH" WG" y{ocic" qf" ¥ct¦>fw" rtqhgulqpcnp{ej" qu>f„y."

u¦cewpm„y" k" ¦cŽqcgM." mv„tg" ocl>" yrŽ{y" pc" rt¦{lCvg" ¦cucf{" qtc¦" rtg¦gpvqycpg" yctvqWek" cmv{y„y." rcu{y„y."

rt¦{ejqf„y"qtc¦"mqu¦v„y0"U¦cewpmk"qtc¦"¦yk>¦cpg"¦"pkok"¦cŽqcgpkc"qrkgtcl>"ukC"pc"fqWykcfe¦gpkw"jkuvqt{e¦p{o"qtc¦"

t„cp{ej" kpp{ej"e¦{ppkmcej."mv„tg" u>"w¦pcycpg"¦c" tcelqpcnpg"y"fcp{ej"qmqnke¦pqWekcej."c" kej"y{pkmk"fcl>"rqfuvcyC"

rtqhgulqpcnpgiq" qu>fw." eq" fq" yctvqWek" dkncpuqygl" cmv{y„y" k" ¦qdqyk>¦cM." mv„tc" pkg" y{pkmc" dg¦rqWtgfpkq" ¦" kppych 

at„fgŽ0"Hcmv{e¦pc"yctvqW5"oqcg"t„cpk5"ukC"qf"yctvqWek"u¦ceqycpgl0

U¦cewpmk" k" ¦yk>¦cpg" ¦" pkok" ¦cŽqcgpkc" rqfngicl>" dkgc>egl" ygt{hkmcelk0" ¥okcpc" u¦cewpm„y" mukCiqy{ej" lguv"

tq¦rq¦pcycpc" y" qmtgukg." y" mv„t{o" ¦quvcŽ{" qpg" ¦okgpkqpg." lgcgnk" fqv{e¦{" vq" y{Ž>e¦pkg" tego okresu, lub w okresie 

dkgc>e{o"k"rt¦{u¦Ž{ej."lgcgnk"¦okcp{"fqv{e¦>"¦ct„ypq"qmtguw"dkgc>egiq"lcm"k"qmtgu„y"rt¦{u¦Ž{ej0

Rtqhgulqpcnpg" qu>f{" fqmqp{ycpg" rt¦g¦" ¥ct¦>f" rt¦{" ¦cuvquqycpkw" OUUH" WG." mv„tg" ocl>" kuvqvp{" yrŽ{y" pc"

urtcyq¦fcpkg"hkpcpuqyg."c"vcmcg"u¦cewpmk."rqyqfwl>eg"kuvqvpg"t{¦{mq"¦pce¦>e{ej"¦okcp"y"rt¦{u¦Ž{ej"ncvcej"¦quvcŽ{"

przedstawione w fcp{ej"qdlcWpkcl>e{ej. 

Rt¦{"urqt¦>f¦cpkw"urtcyq¦fcpkc"hkpcpuqygiq"Ur„Žmc"fqmqpcŽc"u¦cewpm„y"mukCiqy{ej"k"¦cŽqcgM"y"zakresie qmtgWngpkc"

mqu¦v„y"coqtv{¦celk"Wtqfm„y"vtycŽ{ej."y{egp{"¦crcu„y."y{egp{"pcngcpqWek."qmtgWngpkc"yctvqWek"tg¦gty"qtc¦"y{egp{"

cmv{yc"¦"v{vwŽw"rqfcvmw"qftqe¦qpgiq0"Rt¦{lCvg"¦cŽqcgpkc"k"u¦cewpmk"mukCiqyg"oqi>"wnge"¦okcpkg"y"rt¦{u¦ŽqWek"k"oqcg"

okg5"vq"kuvqvp{"yrŽ{y"pc"urtcyq¦fcpkc"hkpcpuqyg"Ur„Žmk"y"rt¦{u¦Ž{ej"qmtgucej0

Jednostkowe roczne sprawozdanie finansowe ¦quvcŽq" urqt¦>f¦qpg" ¦iqfpkg" ¦" okCf¦{pctqfqy{ok" Uvcpfctfcok"

Urtcyq¦fcye¦qWek Hkpcpuqygl."mv„tg"¦quvcŽ{"zatwierdzone rt¦g¦"WpkC"Gwtqrglum>0"

Ghgmv"¦cuvquqycpkc"pqy{ej"uvcpfctf„y"tcejwpmqyqWek"k"¦okcp"rqnkv{mk"tcejwpmqyqWek

¥cucf{"*rqnkv{mc+"tcejwpmqyqWek"¦cuvquqycpg"fq"urqt¦>f¦gpkc"pkpkglu¦giq"urtcyq¦fcpkc"hkpcpuqygiq"¦c"tqm"qdtqvqy{"

¦cmqMe¦qp{"53"itwfpkc"4233 tqmw"u>"ur„lpg"¦"v{ok."mv„tg"¦cuvquqycpq"rt¦{"urqt¦>f¦gpkw"urtcyq¦fcpkc"hkpcpuqygiq"¦a

tqm"qdtqvqy{"¦cmqMe¦qp{"53"itwfpkc"4232 tqmw."¦"y{l>vmkgo"¦okcp"qrkucp{ej"rqpkcgl0"¥cuvquqycpq"vcmkg"ucog"¦cucf{"

fnc" qmtguw" dkgc>egiq" k" rqt„yp{ycnpgiq." ej{dc" cg" uvcpfctf" nwd" kpvgtrtgvcelc" ¦cmŽcfcŽ{" y{Ž>e¦pkg" rtqurgmv{ypg"

zastosowanie. 

Zastosowano takie scog" ¦cucf{" fnc" qmtguw" dkgc>egiq" k" rqt„yp{ycnpgiq0" U¦e¦gi„Žqy{" qrku" ¦cucf" tcejwpmqyqWek"

rt¦{lCv{ej"rt¦g¦"Ur„ŽmC ¦quvcŽ"rt¦gfuvcykqp{"y"tqe¦p{o"urtcyq¦fcpkw" hkpcpuqy{o"¦c"4233 rok, opublikowanym w 

dniu 20 marca 2014 roku. 

Uvcvwu"¦cvykgtf¦gpkc"Uvcpfctf„y"y"UE

OUUH"y"mu¦vcŽekg"¦cvykgtf¦qp{o"rt¦g¦"WG"pkg" t„cpk>"ukC" qdgepkg"y"¦pce¦>e{"urqu„d"qf" tgiwncelk"rt¦{lCv{ej"rt¦g¦"

TcfC"OkCf¦{pctqfqy{ej" Uvcpfctf„y"TcejwpmqyqWek" *TOUT+." ¦" y{l>vmkgo" rqpkcu¦{ej" kpvgtrtgvcelk." mv„tg" ygfŽwi"

uvcpw"pc"f¦kgM"rwdnkmcelk"urtcyq¦fcpkc"hkpcpuqygiq"pkg"¦quvcŽ{"lgu¦e¦g"rt¦{lCvg"fq"uvquqycpkc: 

 OUUH";"ãKpuvtwogpv{"hkpcpuqygÑ"qtc¦"r„apkglu¦g"¦okcp{0  
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OUUH" ;" y{ocic." cd{" yu¦{uvmkg" cmv{yc" hkpcpuqyg" yejqf¦>eg" y" ¦cmtgu" OUT" 5;" d{Ž{" y{egpkcpg" ygfŽwi"

¦coqtv{¦qycpgiq"mqu¦vw"nwd"yctvqWek"iqf¦kygl0""Kpyguv{elg"fŽwcpg"wvt¦{o{ycpg"y"tcocej"oqfgnw"dk¦pguqygiq."

y"mv„t{o"¦c"egn"lguv"w¦{umcpkg"qfrqykgfpkej"rt¦grŽ{y„y"rkgpkCcp{ej."pc"mv„tg"umŽcfcl>"ukC"wuvcnqpg"¦crŽcv{"myqv"

dc¦qy{ej" qtc¦" qfugvmk" u>" y{egpkcpkg" ygfŽwi" ¦coqtv{¦qycpgiq" mqu¦vw" pc" mqpkge" mqnglp{ej qmtgu„y"

urtcyq¦fcye¦{ej0"Yu¦gnmkg"kppg"kpyguv{elg"fŽwcpg"lcm"k"kpyguv{elg"mcrkvcŽqyg"u>"y{egpkcpg"y"yctvqWek"iqf¦kygl"

pc" vg" fpk0" Fqfcvmqyq." ¦okcp{" yctvqWek" iqf¦kygl" kpyguv{elk" mcrkvcŽqy{ej" mv„tg" pkg" u>" rt¦g¦pce¦qpg" fq" qdtqvw."

oqcpc" rtg¦gpvqyc5" y" rq¦quvcŽ{ej" ecŽmqykv{ej" fqejqfcej." rt¦{" e¦{o" y" tcejwpmw" ¦{um„y" k" uvtcv" wlowlg" ukC"

y{Ž>e¦pkg"f{ykfgpfC0"Fge{¦lc"vcmc"lguv"pkgqfytcecnpc0

Y"qfpkgukgpkw"fq"y{egp{"¦qdqyk>¦cM" hkpcpuqy{ej"y{¦pce¦qp{ej"fq"y{egp{"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm."

MSSF 9 wymaga wszelkie zmicp{"yctvqWek"iqf¦kygl"¦qdqyk>¦cM"hkpcpuqy{ej"mv„tg"¦quvcŽ{"rt¦{rkucpg"fq"¦okcp"

t{¦{mc" mtgf{vqygiq" vgiq" ¦qdqyk>¦cpkc." rtg¦gpvwlg" ukC" y" rq¦quvcŽ{ej" ecŽmqykv{ej" fqejqfcej." ej{dc" cg" vcmc"

rtg¦gpvcelc"urqyqfwlg"pkgfqrcuqycpkg"tcejwpmqyg0"¥okcp{"yctvqWek"iqf¦kygl przypisane do ryzyka kredytowego 

¦qdqyk>¦cpkc"hkpcpuqygiq"pkg"u>"rt¦gpqu¦qpg"pc"y{pkm"y"mqnglp{ej"ncvcej"urtcyq¦fcye¦{ej0"¥iqfpkg"¦"OUT"5;."

ecŽc" myqvc" ¦okcp"yctvqWek" iqf¦kygl" ¦qdqyk>¦cpkc" hkpcpuqygiq"y{¦pce¦qpgiq" fq"y{egp{"y"yctvqWek" iqf¦kygl"

przez wynik qfpqu¦qpc"d{Žc"pc"y{pkm0

¥ct¦>f"urqf¦kgyc"ukC."cg"¦cuvquqycpkg"OUUH";"oqcg"okg5"¦pce¦>e{"yrŽ{y"pc"cmv{yc"k"¦qdqyk>¦cpkc"hkpcpuqy{ej"

(np. inwestycje Ur„Žmk y"umt{rv{"fŽwcpg"rqfngicl>eg"y{mwrqyk."mv„tg"u>"qdgepkg"mncu{hkmqycpg"lcmq"fquvCrpg"fq"

urt¦gfcc{."dCf>"owukcŽ{"d{5"y{egpkcpg"y"yctvqWek"iqf¦kygl"pc"mqpkge"mqnglp{ej"qmtgu„y"urtcyq¦fcye¦{ej."c"kej"

¦okcp{"yctvqWek"iqf¦kygl"dCf>"wloqycpg"y"y{pkm+0"Pkg"¦quvcŽc"lgu¦e¦g"¦cmqMe¦qpc"u¦e¦gi„Žqyc"cpcnk¦c"yrŽ{yw"

nowego standardu na sprawozdania Ur„Žmk." y" ¦yk>¦mw" ¦" v{o" pc" ejyknC" qdgep>" pkg" lguv" oqcnkyg" fqmqpcpkg"

ykct{iqfpgiq"qu¦ceqycpkc"yrŽ{yw"vgiq"uvcpfctfw"pc"myqv{"y{mc¦{ycpg"y"urtcyq¦fcpkcej"hkpcpuqy{ej"Ur„Žmk. 

 Zmicp{" fq" OUT" 3;" ãVykcfe¦gpkc" rtceqypke¦gÑ" Î Rtqitco{" qmtgWnqp{ej" Wykcfe¦gM<" umŽcfmk" rtceqypke¦g"

*qdqyk>¦wl>e{"y"qfpkgukgpkw"fq"qmtgu„y"tqe¦p{ej"tq¦rqe¦{pcl>e{ej"ukC"3"nkrec"4236"tqmw"nwd"rq"vgl"fcekg+.

Rqopkglu¦g" ¦okcp{" fqv{e¦>" ¦cmtguw" ¦cuvquqycpkc" uvcpfctfw fq" umŽcfgm" qf" rtceqypkm„y" nwd" qu„d" vt¦gekej"

rŽceqp{ej"pc"t¦ge¦"rtqitco„y"qmtgWnqp{ej"Wykcfe¦gM0"Egngo"¦okcp"lguv"wrtqu¦e¦gpkg"tq¦nke¦cpkc"umŽcfgm."mv„tg"u>"

pkg¦cngcpg" qf" nke¦d{" rt¦grtceqycp{ej" ncv" rtce{" *pr0" umŽcfgm" rtceqypke¦{ej" qdnke¦cp{ej" lcmq" uvcŽ{" rtocent 

wynagrodzenia). 

¥ct¦>f"rt¦gykfwlg."kc"rqy{cu¦g"¦okcp{"pkg"dCf>"okcŽ{"¦pce¦>egiq"yrŽ{yw"pc"myqv{"y{mc¦{ycpg"y"urtcyq¦fcpkw"

finansowym Ur„Žmk. 

 ¥okcp{"fq"OUT"58"ãWvtcvc"yctvqWek"cmv{y„yÑ"Î Wlcypkcpkg"yctvqWek"qf¦{umkycnpgl"cmv{y„y"pkghkpcpuqy{ej"

*qdqyk>¦wl>e{"y"qfpkgukgpkw"fq"qmtgu„y"tqe¦p{ej"tq¦rqe¦{pcl>e{ej"ukC"3"uv{e¦pkc"4236"tqmw"nwd"rq"vgl"fcekg+.

¥okcp{" fq"OUT" 58" q" pkgykgnmko" ¦cmtgukg" fqv{e¦>" wlcypkgpkc" kphqtocelk" q" yctvqWek" qf¦{umkycnpgl" cmv{y„y." w"

mv„t{ej"fqmqpcpq"qfrkuw"¦"v{vwŽw"wvtcv{"yctvqWek"qtc¦"y"u{vwcelk"mkgf{"yctvqW5"qf¦{umkycnpc"lguv"qrctvc"pc"yctvqWek"

iqf¦kygl"rqopkglu¦qpc"q" mqu¦v{" ¦d{ekc0"Rt¦{"qrtceqy{ycpkw"OUUH"35" ãQmtgWncpkg"yctvqWek" iqf¦kyglÑ."TOUT"

rquvcpqykŽc" ¦okgpk5" OUT" 58" y" vcmk" urqu„d" cd{" yrtqycf¦k5" y{o„i" wlcypkgpkc" kphqtocelk" q" yctvqWek"

qf¦{umkycnpgl" cmv{y„y." w" mv„t{ej" fqmqpcpq" qfrkuw" ¦" v{vwŽw" wvtcv{" yctvqWek0" Cmvwcnpg" ¦okcp{" y{lcWpkcl>"

rkgtyqvp{"¦cokct"TOUT."cg"¦cmtgu"v{ej"wlcypkgM"lguv"qitcpke¦qp{"lgf{pkg"fq"yctvqWek"qf¦{umkycnpgl"cmv{y„y."w"

mv„t{ej"fqmqpcpq"qfrkuw"¦"v{vwŽw"wvtcv{"yctvqWek"qtc¦"mkgf{"yctvqW5"qf¦{umkycnpc"lguv"qrctvc"pc"yctvqWek"iqf¦kygl"

pomniejszonej o koszty zbycia. 
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¥ct¦>f"rt¦gykfwlg."kc"rqy{cu¦g"¦okcp{"pkg"dCf>"okcŽ{"¦pce¦>egiq"yrŽ{yw"pc"myqv{"y{mc¦{ycpg"y"urtcyq¦fcpkw"

finansowym Ur„Žmk. 

 ¥okcp{" fq"OUT" 5;" ãKpuvtwogpv{" hkpcpuqyg<" wloqycpkg" k"y{egpcÑ" Î Pqycelc" kpuvtwogpv„y" rqejqfp{ej" k"

fcnu¦g" uvquqycpkg" tcejwpmqyqWek" ¦cdg¦rkge¦gM" *qdqyk>¦wl>e{" y" qfpkgukgpkw" fq" qmtgu„y" tqe¦p{ej"

tq¦rqe¦{pcl>e{ej"ukC"3"uv{e¦pkc"4236"tqmw"nwd"rq"vgl"fcekg+0

Zmiany o niewielkim zakresig" fcl>" oqcnkyqW5" fcnu¦giq" uvquqycpkc" tcejwpmqyqWek" ¦cdg¦rkge¦gM" y" rt¦{rcfmw"

pqycelk" kpuvtwogpvw" rqejqfpgiq" *y{¦pce¦qpgiq" lcmq" kpuvtwogpv" ¦cdg¦rkge¦cl>e{+"y" vcmk" urqu„d." cg" lgiq" uvtqp>"

uvclg"ukC"mqpvtcjgpv"egpvtcnp{."rqf"yctwpmkgo"urgŽpkgpkc"qmtgWnqp{ej"yctwpm„y0

¥ct¦>f"rt¦gykfwlg."kc"rqy{cu¦g"¦okcp{"pkg"dCf>"okcŽ{"¦pce¦>egiq"yrŽ{yw"pc"myqv{"y{mc¦{ycpg"y"urtcyq¦fcpkw"

finansowym Ur„Žmk. 

 Kpvgtrtgvcelc" MKOUH" 43" ãQrŽcv{" rwdnke¦pgÑ" *qdqyk>¦wl>e{" y" qfpkgukgpkw" fq" qmtgu„y" tqe¦p{ej"

tq¦rqe¦{pcl>e{ej"ukC"3"uv{e¦pkc"4214 roku lub po tej dacie). 

MKOUH"43" vq" kpvgtrtgvcelc"OUT"59"ãTg¦gty{."¦qdqyk>¦cpkc"yctwpmqyg" k"cmv{yc"yctwpmqygÑ0"OUT"59"qmtgWnc"

mt{vgtkc"tq¦rq¦pcycpkc"¦qdqyk>¦cpkc."lgfp{o"¦"mv„t{ej"lguv"y{o„i"rqukcfcpkc"qdgepgiq"qdqyk>¦mw"y{pkmcl>e{"¦"

rt¦gu¦Ž{ej" ¦fct¦gM" *v¦y0" ¦fct¦gpkg" qdnkiwl>eg+0" Kpvgtrtgvcelc" y{lcWpkc." cg" ¦fct¦gpkgo" umwvmwl>e{o" rqyuvcpkg"

¦qdqyk>¦cpkc" fq" wku¦e¦gpkc" qrŽcv{" rwdnke¦pgl" lguv" f¦kcŽcnpqW5" rqfngicl>ec" qrŽcekg" rwdnke¦pgl" qmtgWnqpc" y"

odpowiednich przepisach prawnych. 

¥ct¦>f"rt¦gykfwlg."kc"rqy{cu¦g"¦okcp{"pkg"dCf>"okcŽ{"¦pce¦>egiq"yrŽ{yw"pc"myqv{"y{mc¦{ycpg"y"urtcyq¦fcpkw"

finansowym Ur„Žmk. 

Lgfpqe¦gWpkg"pcfcn"rq¦c"tgiwncelcok"rt¦{lCv{ok"rt¦g¦"WG"rq¦quvclg"tcejwpmqyqW5"¦cdg¦rkge¦gM"rqtvhgnc"cmv{y„y"

k"¦qdqyk>¦cM"hkpcpuqy{ej."mv„t{ej"¦cucf{"pkg"¦quvcŽ{"¦cvykgtf¦qpg"fq"uvquqycpkc"y"WG0

YgfŽwi" u¦cewpm„y" lgfpquvmk." ¦cuvquqycpkg" tcejwpmqyqWek" ¦cdg¦rkge¦gM" rqtvhgnc" cmv{y„y" nwd" ¦qdqyk>¦cM"

hkpcpuqy{ej" ygfŽwi" KCU" 5;" ãKpuvtwogpv{" hkpcpuqyg<" wloqycpkg" k" y{egpcÑ" pkg" okcŽqd{" kuvqvpgiq" yrŽ{yw" pc"

sprawozdanie finanuqyg."lgcgnk"¦quvcŽ{d{"rt¦{lCvg"rt¦g¦"WG"fq"uvquqycpkc"pc"f¦kgM"dkncpuqy{. 

Kej"¦cuvquqycpkg"pkg"okcŽq"yrŽ{yw"pc"y{pkmk"f¦kcŽcnpqWek"k"u{vwcelC"hkpcpuqy>"Ur„Žmk."c"umwvmqycŽq"lgf{pkg"¦okcpcok"

uvquqycp{ej" ¦cucf" tcejwpmqyqWek" nwd" gygpvwcnpkg" tq¦u¦gt¦gpkgo" ¦cmtguw" pkg¦dCfp{ej" wlcypkgM" e¦{" vgc" ¦okcp>"

wc{ycpgl"vgtokpqnqikk0

Standardy i interpretacje zastosowane po raz pierwszy 

Pqyg"k"¦okgpkqpg"OUUH"yrŽ{ycl>eg"lgf{pkg"pc"rtg¦gpvcelC"k"wlcypkgpkc

 OUUH"35"$Y{egpc"y"yctvqWek"iqf¦kygl$

Ur„Žmc ¦cuvquqycŽc"OUUH"35"rq"tc¦"rkgtyu¦{"y"dkgc>e{o"tqmw0"OUUH"35"wuvcpcykc"lgfpqnkvg"at„fŽq"y{v{e¦p{ej"

fnc"y{egp{"y"yctvqWek"iqf¦kygl"k"wlcypkcpkc"kphqtocelk"pc"vgocv"y{egp{"y"yctvqWek"iqf¦kygl0"¥cmtgu"OUUH"35"

lguv" u¦gtqmk<" y{v{e¦pg" fqv{e¦>eg" rqokct„y" yctvqWek" iqf¦kygl" uvquwlg" ukC" ¦ct„ypq" fq" rq¦{elk" kpuvtwogpv„y"

hkpcpuqy{ej"lcm"k"rq¦{elk"kpuvtwogpv„y"pkghkpcpuqy{ej."fnc"mv„t{ej"kppg"OUUH"y{ocicl>"nwd"¦g¦ycncl>"y{egp{"

y" yctvqWek" iqf¦kygl" k" wlcypkcpkc" kphqtocelk" pc" vgocv" y{egp{" y" yctvqWek" iqf¦kygl0" Pkg" fqv{e¦{" rrzy czym 

rŽcvpqWek"pc"dc¦kg"cmelk."mv„tg"u>"y"¦cmtgukg"OUUH"4."vtcpucmelk"ngcukpiqy{ej."mv„tg"yejqf¦>"y"¦cmtgu"OUT"39"lcm"
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k" y{egp." mv„tg" ocl>" rgypg" rqfqdkgMuvyc" fq" yctvqWek" iqf¦kygl." cng" pkg" u>" yctvqWekcok" iqf¦ky{ok" *pr0" egpc"

urt¦gfcc{"pgvvq"fnc"egn„y"y{egp{"¦crcu„y"nwd"yctvqWek"wc{vmqygl"fnc"rqvt¦gd"qegp{"wvtcv{"yctvqWek+0

OUUH" 35" fghkpkwlg" yctvqW5" iqf¦ky>" lcmq" egpC." mv„t>" oqcpc" w¦{umc5" rt¦{" urt¦gfcc{" umŽcfpkmc" cmv{y„y" nwd"

¦crŽceqpc"y"egnw"rt¦gpkgukgpkc"¦qdqyk>¦cpkc"y"¦y{e¦clqygl"vtcpucmelk"y"iŽ„yp{o"*nwd"najkorzystniejszym) rynku 

y"fpkw"y{egp{" k" pc"qdgep{ej"yctwpmcej" t{pmqy{ej0"¥iqfpkg" ¦"OUUH"35"yctvqWek>" iqf¦ky>" lguv" egpc"y{lWekc."

pkg¦cngcpkg"qf"vgiq."e¦{"egpc"lguv"dg¦rqWtgfpkq"qdugtyqycnpc"e¦{"qu¦ceqycpc"rt¦{"wc{ekw"kppgl"vgejpkmk"y{egp{0"

Ponadto, MSSF 15"¦cykgtc"qdu¦gtpg"y{oqik"fqv{e¦>eg"wlcypkcpkc"kphqtocelk0

OUUH" 35" y{ocic" rtqurgmv{ypgiq" ¦cuvquqycpkg" qf" 3" uv{e¦pkc" 4235" tqmw0" Uvcpfctf" vgp" rt¦gykfwlg" t„ypkgc"

rt¦grku{" rt¦glWekqyg." f¦kCmk" mv„t{o" pkg" oc" mqpkge¦pqWek" y{uvquqycpkc" wlcypkgM" y" qfpkgukgpkw" fq" qmtgu„y"

ye¦gWpkglu¦{ej"pkc"vgp."y"mv„t{o"¦cuvquqycpq"Uvcpfctf"rq"tc¦"rkgtyu¦{"*vl0"y"fcp{ej"rqt„ypcye¦{ej+0"¥iqfpkg"¦"

v{ok"rt¦grkucok"rt¦glWekqy{ok."Ur„Žmc pkg"y{uvquqycŽc"ccfp{ej"pqy{ej"wlcypkgM"y{ocicp{ej"rt¦g¦"OUUH"35"

fnc" qmtguw" rqt„ypcye¦giq" ¦c" 4234" tqm" *¦qdce¦" Pqv{" pt" 37." 38" k" 62" fnc" 4235" tqmw+0" Rt„e¦" y{uvquqycpkc"

fqfcvmqy{ej" wlcypkgM." ¦cuvquqycpkg"OUUH"35"pkg"okcŽq" kuvqvpgiq"yrŽ{yw"pc" myqv{" wlCvg"y" umqpuqnkfqycp{o"

sprawozdaniu finansowym. 

 ¥okcp{"fq"OUUH"9"ãKpuvtwogpv{"hkpcpuqyg<"wlcypkcpkg"kphqtocelkÑ"Î Mqorgpuqycpkg"cmv{y„y"hkpcpuqy{ej"

k"¦qdqyk>¦cM"hkpcpuqy{ej

Ur„Žmc ¦cuvquqycŽc"¦okcp{"fq"OUUH"9"rq"tc¦"rkgtyu¦{"y"dkgc>e{o"tqmw0"¥okcp{"y{ocicl>"wlcypkgpkc"kphqtocelk

q"yu¦{uvmkej"wlCv{ej"kpuvtwogpvcej"hkpcpuqy{ej."mv„tg"¦quvcŽ{"umqorgpuqycpg"¦iqfpkg"¦"rctagrafem 42 MSR 32. 

¥okcp{" y{ocicl>" t„ypkgc" wlcypkgpkc" kphqtocelk" q" wlCv{ej" kpuvtwogpvcej" hkpcpuqy{ej." mv„tg" fcl>" rtcyq" fq"

rt¦grtqycf¦cpkc" mqorgpucv" ¦iqfpkg" ¦" yŽcWeky>" woqy>" nwd" rqfqdp{ok" woqycok." pcygv" lgWnk" pkg" ¦quvcŽ{" qpg"

skompensowane zgodnie z MSR 32. 

¥okcp{"¦quvcŽ{"¦cuvquqycpg"tgvtqurgmv{ypkg0"Rqpkgycc"Ur„Žmc pkg"rqukcfc"wo„y"mqorgpucv."¦cuvquqycpkg"¦okcp"

fq"OUUH"9"pkg"okcŽq"kuvqvpgiq"yrŽ{yw"pc"wlcypkgpkc"nwd"pc"myqv{"wlCvg"y"urtcyq¦fcpkw"hkpcpuqy{o"Ur„Žmk. 

 ¥okcp{"fq"OUT"3"ãRtg¦gpvcelc"urtcyq¦fcM"hkpcpuqy{ejÑ"- Rtg¦gpvcelc"umŽcfpkm„y"rq¦quvcŽ{ej"ecŽmqykv{ej"

fqejqf„y

Ur„Žmc ¦cuvquqycŽc" rq" tc¦" rkgtyu¦{" y" dkgc>e{o" tqmw" qdtqvqy{o" ¦okcp{" fq"OUT" 3" ãRtg¦gpvcelc" umŽcfpkm„y"

rq¦quvcŽ{ej" ecŽmqykv{ej" fqejqf„yÑ0" ¥okcp{" fq" OUT" 3" yrtqycf¦cl>" pqy>" vgtokpqnqikC" urtcyq¦fcM" ¦"

ecŽmqykv{ej" fqejqf„y" qtc¦" tcejwpmw" ¦{um„y" k" uvtcv0" ¥iqfpkg" ¦" v{ok" ¦okcpcok." pc¦yc" ãurtcyq¦fcpkg" ¦"

ecŽmqykv{ej"fqejqf„yÑ"¦quvclg"¦okgpkqpc"pc"ãtcejwpgm"¦{um„y"k"uvtcv"qtc¦"rq¦quvcŽg"ecŽmqykvg"fqejqf{Ñ."c"pc¦yc"

ãurtcyq¦fcpkg" ¦" y{pkmw" hkpcpuqygiqÑ" ¦quvclg" ¦okgpkqpg" pc" ãtcejwpgm" ¦{um„y" k" uvtcvÑ0" Uvquqycpkg" pqygl"

vgtokpqnqikk" pkg" lguv" lgfpcm" qdqyk>¦mqyg0" ¥okcp{" fq" OUT" 3" ¦cejqywl>" t„ypkgc" oqcnkyqW5" ¦crtg¦gpvqycpkc"

¦{umw" nwd"uvtcv{"qtc¦"rq¦quvcŽg"ecŽmqykvg"fqejqf{"y"rqlgf{pe¦{o"urtcyq¦fcpkw" nwd"y"fy„ej"pcuvCrwl>e{ej"rq"

uqdkg"urtcyq¦fcpkcej0"Rt¦{"e¦{o"umŽcfpkmk"rq¦quvcŽ{ej"ecŽmqykv{ej"fqejqf„y"f¦kgnk"pc"vg."mv„tg"¦iqfpkg"¦"kpp{ok"

uvcpfctfcok<"*c+"pkg"¦quvcp>"rt¦gpkgukqpg"y"r„apkglu¦{ej"qmtgucej"fq"tcejwpmw"¦{um„y"k"uvtcv"qtc¦"*d+"oqi>"¦quvc5"

rt¦gpkgukqpg"y"r„apkglu¦{ej"qmtgucej"fq"tcejwpmw"¦{um„y"k"uvtcv"if{"¦quvcp>"urgŽpkqpg"qmtgWnqpg"yctwpmk0

Rqfcvgm"fqejqfqy{"fqv{e¦>e{"umŽcfpkm„y"rq¦quvcŽ{ej"ecŽmqykv{ej"fqejqf„y"cnqmwlg"ukC"pc"v{ej"uco{ej"¦cucfcej"

Î rt¦{"e¦{o"¦okcp{"pkg"¦okgpkcl>"oqcnkyqW5"¦crtg¦gpvqycpkc"rq¦{elk"rq¦quvcŽ{ej"ecŽmqykv{ej"fqejqf„y"rt¦gf"

qrqfcvmqycpkgo"nwd"rq"qrqfcvmqycpkw0"¥okcp{"¦quvcŽ{"¦cuvquqycpg"rtqurgmv{ypkg."¦cvgo"rtg¦gpvcelc"umŽcfpkm„y"

rq¦quvcŽ{ej" ecŽmqykv{ej" fqejqf„y" ¦quvcŽ" ¦oqf{hkmqycpg" y" egnw" qf¦ykgtekgfngpkc" v{ej" ¦okcp0" ¥cuvquqycpkg"



21

 

zokcp"fq"OUT"3"pkg"rqyqfwlg"kpp{ej"pkc"y{cgl"y{okgpkqpg"rtg¦gpvce{lpg"¦okcp{"*vl0"pkg"oc"yrŽ{yw"pc"y{pkm"y"

tcejwpmw"¦{um„y"k"uvtcv."rq¦quvcŽ{ej"ecŽmqykv{ej"fqejqfcej"cpk"pc"uwoC"ecŽmqykv{ej"fqejqf„y+0

 ¥okcp{"fq"OUT"3"ãRtg¦gpvcelc"urtcyq¦fcM"hkpcpuqy{ejÑ"y"yyniku "Poprawek do MSSF" cyklu 2009-2011) 

Poprawki do MSSF cyklu 2009-4233" fqmqpcŽ{" u¦gtgiw" ¦okcp" fq"OUUH0" ¥okcp{." mv„tg" u>" kuvqvpg" fnc" Ur„Žmk u>"

¦okcp{"fq"OUT"3"y"¦cmtgukg"yumc¦„ygm"mkgf{"owu¦>"¦quvc5"¦crtg¦gpvqycpg"urtcyq¦fcpkg"¦"u{vwcelk"hkpcpuqygl"

na pqe¦>vgm" qmtguw" rqrt¦gfpkgiq" *vl0" vt¦gekg" urtcyq¦fcpkg" ¦" u{vwcelk" hkpcpuqygl+" k" ¦yk>¦cpg" ¦" pko" pqv{"

qdlcWpkcl>eg0"¥okcp{"vg"wWekWncl>."cg"y{ocicpg"lguv"vt¦gekg"urtcyq¦fcpkg"¦"u{vwcelk"hkpcpuqygl."if{<"*c+"lgfpquvmc"

uvquwlg" ¦cucf{" tcejwpmqyqWek" tgvtqurgmv{ypkg" nwd" fqmqpcŽc" tgvtqurgmv{ypgiq" rt¦gmu¦vcŽegpkc" nwd"

rt¦gmncu{hkmqycpkc"rq¦{elk"urtcyq¦fcpkc"hkpcpuqygiq."qtc¦"*d+"tgvtqurgmv{ypg"¦cuvquqycpkg."rt¦gmu¦vcŽegpkg"nwd"

rt¦gmycnkhkmqycpkg" oc" kuvqvp{" yrŽ{y" pc" kphqtocelg" ¦cyctvg" y" vt¦geko" urtcyq¦fcpkw" ¦" u{vwcelk" finansowej. 

¥okcp{" t„ypkgc" wWekWncl>." kc" fq" vt¦gekgiq" urtcyq¦fcpkg" ¦" u{vwcelk" hkpcpuqygl" pkg" owu¦>" d{5" urqt¦>f¦cpg" pqv{"

qdlcWpkcl>eg0

Y"dkgc>e{o"tqmw"urtcyq¦fcye¦{o."Ur„Žmc ¦cuvquqycŽc"u¦gtgi"pqy{ej"k"¦okgpkqp{ej"MSSF, eq"oc"kuvqvp{"yrŽ{y"

na informacje zawctvg"y"urtcyq¦fcpkw"¦"u{vwcelk"hkpcpuqygl"pc"f¦kgM"3"uv{e¦pkc"4234"tqmw0"¥iqfpkg"¦g"¦okcpcok"

do MSR 1, Ur„Žmc rt¦gfuvcykŽc"vt¦gekg"urtcyq¦fcpkg"¦"u{vwcelk"hkpcpuqygl"urqt¦>f¦qpg"pc"f¦kgM"3"uv{e¦pkc"4234"t0"

dg¦"pqv"qdlcWpkcl>e{ej"¦"y{l>vmkgo"kphqtocelk"y{ocganych przez MSR 8. 

Standardy i interpretacje zastosowane po raz pierwszy 

Pqyg"k"¦okgpkqpg"OUUH"yrŽ{ycl>eg"pc"u{vwcelC"hkpcpuqy>"k1nwd"y{pkm"hkpcpuqy{"lgfpquvmk

 ¥okcp{"fq"OUT"34"ãRqfcvgm"fqejqfqy{Ñ"- Rqfcvgm"qftqe¦qp{<"tgcnk¦celc"yctvqWek"cmv{y„y

Ur„Žmc ¦cuvquqycŽc" ¦okcp{" fq"OUT" 34"y" dkgc>e{o" tqmw0" ¥iqfpkg" ¦" v{o" ¦okcpcok" rt¦{lowlg" ukC." kc" y" egncej"

rqokctw" rqfcvmw" qftqe¦qpgiq." yctvqWek" dkncpuqyg" pkgtwejqoqWek" kpyguv{e{lp{ej" y{egpkcp{ej" y" yctvqWek"

iqf¦kygl"¦iqfpkg"¦"OUT"62"ãPkgtwejqoqWek"kpyguv{e{lpgÑ"¦quvcp>"qf¦{umcpg"y"ecŽqWek"y"ftqf¦g"kej"urt¦gfcc{."

ej{dc"cg"¦cŽqcgpkg"vg"¦quvcpkg"qft¦weqpg0

Ur„Žmc y{egpkc" pkgtwejqoqWek" kpyguv{e{lpg" ¦iqfpkg" ¦" oqfgngo" yctvqWek" iqf¦kygl0" ¥ct¦>f" Ur„Žmk" fqmqpcŽ"

rt¦gin>fw"rqtvhqnkq"pkgtwejqoqWek"kpyguv{e{lp{ej"Ur„Žmk k"w¦pcŽ."kc"pkg"kuvpkgl>"pkgtwejqoqWek"kpyguv{e{lpg"Ur„Žmk,

mv„tg" u>" wvt¦{o{ycpg"y" tcocej"oqfgnw" dk¦pguqygiq." mv„tgiq" egngo" lguv" y{mqt¦{uvcpkg" ¦cucfpke¦q"yu¦{uvmkej"

mqt¦{Wek" gmqpqoke¦p{ej" pkgtwejqoqWek" kpyguv{e{lp{ej" rt¦g¦" qmtgWnqp{" qmtgu" e¦cuw0"Y" ¦yk>¦mw" ¦" v{o" ¥ct¦>f"

uvykgtf¦kŽ." cg" ¦cŽqcgpkg" qmtgWnqpg" y" ¦okgpkqp{o" OUT" 34" *vl0" y" ftqf¦g" ãurt¦gfcc{Ñ+" pkg" lguv" qft¦weqpg0" Y"

tg¦wnvcekg." ¦cuvquqycpkg" ¦okcp" fq"OUT"34" pkg" rqyqfwlg" wlCekc" ccfpgiq" rqfcvmw" qftqe¦qpgiq" fqv{e¦>eg" ¦okcp"

yctvqWek"iqf¦kygl"pkgtwejqoqWek" kpyguv{e{lp{ej"rqpkgycc"Ur„Žmc pkg" lguv"rt¦gfokqvgo"lcmkejmqnykgm"rqfcvm„y"

fqejqfqy{ej" qf" ¦okcp" y" yctvqWek" iqf¦kygl" pkgtwejqoqWek" kpyguv{e{lp{ej" pc" f¦kgM" kej" urt¦gfcc{0"Ye¦gWpkgl"

Ur„Žmc wloqycŽc" rqfcvgm" qftqe¦qp{ej" ¦" v{vwŽw" ¦okcp" yctvqWek" iqf¦kygl" pkgtwejqoqWek" kpygutycyjnych na 

rqfuvcykg"vgiq."cg"ecŽc"yctvqW5"dkncpuqy>"pkgtwejqoqWek"¦quvcpkg"qf¦{umcpc"y"vtcmekg"kej"wc{ycpkc0

Y" dkgc>e{o" tqmw." pkg" wlCvq" rqfcvmw" qftqe¦qpgiq" qf" ¦okcp" yctvqWek" iqf¦kygl" pkgtwejqoqWek" kpyguv{e{lp{ej"

Ur„Žmk. 

 ¥pqygnk¦qycp{"OUT"3;"*4233+"$Vwiadczenia pracownicze" - Rqrtcymk"fq"tcejwpmqyqWek"Wykcfe¦gM"rq"qmtgukg"

zatrudnienia 
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Ur„Žmc ¦cuvquqycŽc" ¦pqygnk¦qycp{" OUT" 3;" *4233+" qtc¦" y{pkmcl>eg" ¦" pkgl" kppg" ¦okcp{" rq" tc¦" rkgtyu¦{" y"

dkgc>e{o"qmtgukg"urtcyq¦fcye¦{o0

OUT"3;"*4233+"¦okgpkc"urqu„d"wloqycpkc"rtqitco„y"qmtgWnqp{ej"Wykcfe¦gM"qtc¦"Wykcfe¦gM"¦"v{vwŽw"tq¦yk>¦cpkc"

uvquwpmw"rtce{0"Pclkuvqvpkglu¦c"¦okcpc"fqv{e¦{"wloqycpkc"¦okcp"¦qdqyk>¦cM"¦"v{vwŽw"qmtgWnqp{ej"Wykcfe¦gM"qtc¦"

cmv{y„y"rtqitcow0" ¥okcp{"y{ocicl>" wloqycpkc" ¦okcp" ¦qdqyk>¦cM" ¦" v{vwŽw" qmtgWnqp{ej" Wykcfe¦gM" k"yctvqWek"

iqf¦kygl"cmv{y„y"rtqitcow"y"oqogpekg"kej"rqyuvcpkc0"¥okcpc"vc"v{o"uco{o"gnkokpwlg"ãogvqfC"mqt{vct¦qy>$"

fqrwu¦e¦cnp>" rt¦g¦" rqrt¦gfpk>" ygtulC" OUT" 3;" k" rt¦{urkgu¦c" tq¦rq¦pcycpkg" mqu¦v„y" rt¦gu¦Žgiq" ¦cvtwfpkgpkc0"

Wszelkie zyski i strcv{" cmvwctkcnpg" wloqycpg" u>" pcv{ejokcuvqyq" y" rq¦quvcŽ{ej" ecŽmqykv{ej" fqejqfcej" y" egnw"

wlCekc"cmv{y„y" nwd"¦qdqyk>¦cM"gogt{vcnp{ej"pgvvq"y"umqpuqnkfqycp{o"urtcyq¦fcpkw" ¦" u{vwcelk" hkpcpuqygl"cd{"

qf¦ykgtekgfnk5" rgŽp>"yctvqW5" fghke{vw" nwd" pcfy{cmk" rtqitcow0" Rqpadto, koszty odsetek i przewidywany zwrot z 

cmv{y„y" rtqitcow" ¦" rqrt¦gfpkgl" ygtulk"OUT" 3;" u>" y"OUT" 3;" *4233+" ¦cuv>rkqpg" ãqfugvmcok" pgvvqÑ." mv„t{" u>"

qdnke¦cpg" rqrt¦g¦" ¦cuvquqycpkg" uvqr{" f{umqpvqygl" fq" cmv{y„y" nwd" ¦qdqyk>¦cM" ¦" v{vwŽw" qmtgWnqp{ej" Wykcfe¦gM"

netvq0"¥okcp{"vg"okcŽ{"yrŽ{y"pc"yctvqWek"wlCvg"y"tcejwpmw"¦{um„y"k"uvtcv"qtc¦"rq¦quvcŽ{ej"ecŽmqykv{ej"fqejqf„y"

y" ncvcej" rqrt¦gfpkej" *rcvt¦" rqpkcu¦g" vcdgng+0" Rqpcfvq."OUT"3;" *4233+"yrtqycf¦c" rgypg" ¦okcp{"y" rtg¦gpvcelk"

mqu¦v„y"qmtgWnqp{ej"Wykcfe¦gM"qtc¦"yrtqycfza szersze ujawnienia. 

Fq"rkgtyu¦giq"¦cuvquqycpkc"OUT"3;" *4233+"ocl>"¦cuvquqycpkg" u¦e¦gi„npg"rt¦grku{"rt¦glWekqyg0" Ur„Žmc stosuje 

qfrqykgfpkg"rt¦grku{"rt¦glWekqyg"k"tgvtqurgmv{ypkg"rt¦gmu¦vcŽeqpg"fcpg"rqt„ypcye¦g"*rcvt¦"rqpkcu¦g"vcdgng+0

Zmiany wprowadzong"ucoqf¦kgnpkg"rt¦g¦"Ur„ŽmC

Ur„ŽmC"fqmqpcŽc"mqtgmv{"rtg¦gpvce{lpgl"tq¦nke¦gM"okCf¦{qmtguqy{ej"y"qmtgucej rqt„yp{ycnp{ej (nota 35). 

Ye¦gWpkglu¦g"¦cuvquqycpkg"uvcpfctf„y"k"kpvgtrtgvcelk

Urqt¦>f¦cl>e" pkpkglu¦g" urtcyq¦fcpkg" hkpcpuqyg" ¦ct¦>f" Ur„Žmk rqfl>Ž" fge{¦lC." kc" ccfgp" ¦g" Uvcpfctf„y" pkg" dCf¦kg"

ye¦gWpkgl"uvquqycp{0

Uvcpfctf{"qrwdnkmqycpg"k"¦cvykgtf¦qpg"rt¦g¦"WG."cng"mv„tg"lgu¦e¦g"pkg"ygu¦Ž{"y"c{ekg

¥cvykgtf¦cl>e"pkpkglu¦g"urtcyq¦fcpkg"hkpcpuqyg"Itwrc"pkg"¦cuvquqycŽc"pcuvCrwl>e{ej"uvcpfctf„y."¦okcp"uvcpfctf„y"k"

kpvgtrtgvcelk."mv„tg"¦quvcŽ{"qrwdnkmqycpg"k"¦cvykgtf¦qpg"fq"uvquqycpkc"y"WG."cng"mv„tg"pkg"ygu¦Ž{"lgu¦e¦g"y"c{ekg<

 ãRcmkgv" rkCekw" uvcpfctf„yÑ" fqv{e¦>e{" mqpuqnkfcelk." yur„np{ej" wuvcngM" woqyp{ej" qtc¦" wlcypkgM" pc" vgocv"

¦ccpiccqycpkc"y"kppg"lgfnostki: 

OUUH"32"ãUmqpuqnkfqycpg"urtcyq¦fcpkc"hkpcpuqygÑ ¦cuvCrwlg"y{v{e¦pg"fqv{e¦>eg"mqpuqnkfcelk"¦cyctvg"y"OUT"

49" ãUmqpuqnkfqycpg" k" lgfpquvmqyg" urtcyq¦fcpkc" hkpcpuqygÑ" k" UMK-34" ãMqpuqnkfcelc" - jednostki specjalnego 

rt¦g¦pce¦gpkcÑ" rqrt¦g¦" yrtqycf¦gpkg" lgfpqnkvgiq" oqfgnw" mqpuqnkfcelk" fnc" yu¦{uvmkej" lgfpquvgm" pc podstawie 

mqpvtqnk0" ¥iqfpkg" ¦"OUUH" 32." mqpvtqnc" qrkgtc" ukC" pc" v{o." e¦{" kpyguvqt" rqukcfc" *c+" yŽcf¦C" pcf" kpyguv{el>." *d+"

gmurq¦{elC" nwd" rtcyq" fq" ¦okgpp{ej" ¦{um„y" rqyuvcŽ{ej" ¦" lgl" ¦ccpiccqycpkc" y" kpyguv{elC." qtc¦" *e+"oqcnkyqW5"

mqt¦{uvcpkc"yŽcf¦{"pcf"kpyguv{el>"y"egnw"yrŽ{pkCekc"pc"y{uqmqW5"¦ytqvw"¦"kpyguv{elk0
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OUUH" 33" ãYur„npg" rquvcpqykgpkc" woqypgÑ yrtqycf¦c" pqyg" tgiwncelg" tcejwpmqyqWek" y" qfpkgukgpkw" fq"

yur„np{ej" rquvcpqykgM" woqyp{ej." ¦cuvCrwl>e"OUT"53" ãWf¦kcŽ{"yg"yur„np{ej" rt¦gfukCy¦kCekcejÑ0"OqcnkyqW5"

zastouqycpkc"ogvqf{"mqpuqnkfcelk"rtqrqtelqpcnpgl"y"uvquwpmw"fq"lgfpquvgm"yur„Žmqpvtqnqycp{ej"¦quvcŽc"wuwpkCvc0"

Rqpcfvq." OUUH" 33" gnkokpwlg" yur„npkg" mqpvtqnqycpg" cmv{yc" rq¦quvcykcl>e" tq¦t„cpkgpkg" pc" yur„npg" qrgtcelg" k"

yur„npg"rt¦gfukCy¦kCekg0"Yur„npg"qrgtcelg"u>"vq"yur„npg"rquvcpqykgpkc"woqypg."y"mv„t{ej"uvtqp{"ocl>"yur„np>"

mqpvtqnC"pcf"rtcycok"fq"cmv{y„y"k"¦qdqyk>¦cM0"Yur„npg"rt¦gfukCy¦kCekg"lguv"vq"yur„npg"rquvcpqykgpkg"woqypg."

y"mv„t{o"uvtqp{"ocl>"yur„np>"mqpvtqnC"pcf"rtcycok"fq"cmv{y„y"pgvvq0

OUUH"34"ãWlcypkgpkc"pc"vgocv"wf¦kcŽ„y"y"kpp{ej"lgfpquvmkÑ dCf¦kg"y{ocicŽ"fquvcte¦gpkc"¦ykCmu¦qpgl"kphqtocelk"

¦ct„ypq"pc"vgocv"lgfpquvgm"qdlCv{ej"mqpuqnkfcel>"lcm"k"lgfpquvgm"pkgqdlCv{ej"mqpuqnkfcel>."y"mv„t{ej"lgfpquvmc"lguv"

¦ccpiccqycpc0" Egngo" OUUH" 34" lguv" fquvcte¦cpkg" kphqtocelk." vcm" cd{" wc{vmqypke{" urtcyq¦fcM" hkpcpuqy{ej"

oqinkd{" qegpk5" rqfuvcyC" mqpvtqnk." qitcpke¦gpkc" pct¦weqpg" pc" umqpuqnkfqycpg" cmv{yc" k" rcu{yc." gmurq¦{elC" pc"

t{¦{mq" y{pkmcl>eg" ¦" ¦ccpiccqycpkc" y" uvtwmvwtcnpg" lgfpquvmk" pkgqdlCvg" mqpuqnkfcel>" qtc¦" ¦ccpiccqycnie 

pkgmqpvtqnwl>e{ej"rqukcfce¦{"wf¦kcŽ„y"y"qrgtcelcej"umqpuqnkfqycp{ej"lgfpquvgm0

OUT" 49" ãLgfpquvmqyg" urtcyq¦fcpkc" hkpcpuqygÑ *¦pqygnk¦qycp{" y" tqmw" 4233+0" Y{ocicpkc" fqv{e¦>eg"

lgfpquvmqy{ej"urtcyq¦fcM"hkpcpuqy{ej"pkg"wngiŽ{"¦okcpkg"k"u>"¦cyctvg"y"¦pqygnk¦qycp{o"OUT"490"Kppg"e¦CWek"

OUT"49"¦quvcŽ{"¦cuv>rkqpg"rt¦g¦"OUUH"320

OUT"4:"ãKpyguv{elg"y"lgfpquvmcej"uvqyct¦{u¦qp{ej"qtc¦"yur„npg"rt¦gfukCy¦kCekcÑ"*¦pqygnk¦qycp{"y"tqmw"4233+"

MSR 28 zmieniono w wyniku publikacji MSSF 10, MSSF 11 i MSSF 12. 

W czerwcu 2012 dqmqpcpq"¦okcp"fq"OUUH"32."OUUH"33"qtc¦"OUUH"34"y"egnw"fquvcte¦gpkc"qdlcWpkgpkc"pc"vgocv"

rt¦grku„y"rt¦glWekqy{ej0

Y" rcaf¦kgtpkmw" 4234" fqmqpcpq" ¦okcp" fq" OUUH" 32." OUUH" 34" qtc¦" OUT" 49." mv„tg" ¦crgypkcl>" ¦yqnpkgpkg" ¦"

wymogu konsolidacji zgodnie z MSSF 10 oraz wyocicl>" qf" lgfpquvgm" kpyguv{e{lp{ej" fq" wloqycpkc"

rqu¦e¦gi„np{ej"lgfpquvgm"¦cngcp{ej"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm"hkpcpuqy{."¦cokcuv"lg"mqpuqnkfqyc50"¥okcp{"

fquvcte¦cl>"t„ypkgc"y{ocicpkc"fqv{e¦>eg"wlcypkgM"fnc"lgfpquvgm"kpyguv{e{lp{ej0

Wszystkie standardy ¦" ãrcmkgvw" rkCekwÑ" qtc¦" r„apkglu¦g" ¦okcp{" qdqyk>¦wl>" y" qfpkgukgpkw" fq" qmtgu„y" tqe¦p{ej"

tq¦rqe¦{pcl>e{ej" ukC" 3" uv{e¦pkc" 4236" tqmw" nwd" r„apkgl" ¦" oqcnkyqWek>" ye¦gWpkglu¦giq" ¦cuvquqycpkc" - pod 

yctwpmkgo"lgfpqe¦gupgiq"yftqcgpkc"yu¦{uvmkej"rkCekw"uvcpfctf„y0

Zat¦>f" Ur„Žmk urqf¦kgyc" ukC" rt¦{lCekc" rcmkgvw" rkCekw" uvcpfctf„y" y" umqpuqnkfqycp{ej" urtcyq¦fcpkcej"

hkpcpuqy{ej"¦c"qmtgu"tqe¦p{"tq¦rqe¦{pcl>e{"ukC"3"uv{e¦pkc"4236"t0"

 ¥okcp{"fq"OUT"54"ãKpuvtwogpv{"hkpcpuqyg<"rtg¦gpvcelcÑ"Î mqorgpuqycpkg"cmv{y„y"k"¦qdqyk>¦cM"finansowych 

¥okcp{" fqrtge{¦qywl>" ¦cucf{" mqorgpuqycpkc" k" umwrkc" ukC" pc" e¦vgtgej" iŽ„yp{ej" qdu¦ctcej" *c+"y{lcWpkgpkg." pc"

e¦{o"rqngic"$rqukcfcpkg"oqcnkygiq"fq"y{gi¦gmyqycpkc"rtcyc"fq"rt¦grtqycf¦cpkc"mqorgpucv{$="*d+"lgfpqe¦gupg"

przeprowadzanie kompensat i rozlke¦gM="*e+"mqorgpuqycpkg"¦cdg¦rkge¦gM="*f+"lgfpquvmc"tq¦nke¦gpkqyc"pc"rqvt¦gd{"

kompensat. 

¥okcp{"fq"OUT"54"qdqyk>¦wl>"¦"fpkgo"3"uv{e¦pkc"4236"t0"¥ct¦>f"rt¦gykfwlg."kc"rqy{cu¦g"¦okcp{"rt¦{e¦{pk>"ukC"

fq"¦ykCmu¦gpkc"¦cmtguw"wlcypkgM"y"qfpkgukgpkw"fq"mqorgpuqycp{ej"cmv{y„y"k"¦qdqyk>¦cM"hkpcpuqy{ej0
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Lgfpquvmc"rquvcpqykŽc" pkg" umqt¦{uvc5" ¦"oqcnkyqWek"ye¦gWpkglu¦giq" ¦cuvquqycpkc"rqy{cu¦{ej" uvcpfctf„y." ¦okcp"

fq"uvcpfctf„y" k" kpvgtrtgvcelk0"YgfŽwi"u¦cewpm„y"lgfpquvmk."y1y"uvcpfctf{." kpvgtrtgvcelg" k"¦okcp{"fq"uvcpfctf„w

pkg"okcŽ{d{"kuvqvpgiq"yrŽ{yw"pc"urtcyq¦fcpkg"hkpcpuqyg."lgcgnk"¦quvcŽ{d{"¦cuvquqycpg"rt¦g¦"lgfpquvmC"pc"f¦kgM"

bilansowy.  

a) T¦ge¦qyg"cmv{yc"vtycŽg

*k+"YŽcupg"umŽcfpkmk"t¦ge¦qy{ej"cmv{y„y"vtycŽ{ej"

UmŽcfpkmk" t¦ge¦qy{ej" cmv{y„y" vtycŽ{ej" wlowlg" ukC" y" mukCicej" ygfŽwi" egp" pcd{ekc" nwd" mqu¦vw" y{vyqt¦gpkc"

rqopkglu¦qp{ej" q" qfrku{" coqtv{¦ce{lpg" qtc¦" qfrku{" ¦" v{vwŽw" wvtcv{" yctvqWek0" Egpc" pcd{ekc" qdglowlg" egpC" ¦cmwrw"

umŽcfpkmc" cmv{y„y" *vl0" myqvC"pcngcp>" urt¦gfcl>egow."rqopkglu¦qp>"q"rqfngicl>eg"qfnke¦gpkw"rqfcvmk<" qf" vqyct„y" k"

wuŽwi"qtc¦"cme{¦qy{+."qdek>cgpkc"q"ejctcmvgt¦g"rwdnke¦pqrtcyp{o"*y"rt¦{rcfmw" korqtvw+"qtc¦"mqu¦v{"dg¦rqWtgfpkq"

¦yk>¦cpg" ¦" ¦cmwrgo" k" rt¦{uvquqycpkgo" umŽcfpkmc" cmv{y„y" fq" uvcpw" ¦fcvpgiq" fq" wc{ycpkc." Ž>e¦pkg" ¦" mqu¦vcok"

vtcpurqtvw." lcm" vgc" ¦cŽcfwpmw. y{Žcfwpmw" k" umŽcfqycpkc0" Tcdcv{." qrwuv{" qtc¦" kppg" rqfqdpg" ¦opkglu¦gpkc" k" qf¦{umk"

¦opkglu¦cl>"egpC"pcd{ekc"umŽcfpkmc"cmv{y„y0"Mqu¦v"y{vyqt¦gpkc"umŽcfpkmc"Wtqfm„y"vtycŽ{ej"qtc¦"Wtqfm„y"vtycŽ{ej"

y"dwfqykg"qdglowlg"qi„Ž"mqu¦v„y"rqpkgukqp{ej"rt¦g¦" lgfpquvmC"y" qmtgukg" lgiq"dwfqy{."oqpvccw."rt¦{uvquqycpkc" k"

wngru¦gpkc"rqpkgukqp{ej"fq"fpkc"rt¦{lCekc"vcmkgiq"umŽcfpkmc"ocl>vmqygiq"fq"wc{ycpkc"*nwd"fq"fpkc"dkncpuqygiq."lgWnk"

umŽcfpkm"pkg"¦quvcŽ"lgu¦e¦g"qffcp{"fq"wc{ycpkc+."y"v{o"t„ypkgc"pkgrqfngicl>e{"qfnke¦gpkw"rqfcvgm"qf"vqyct„y"k"wuŽwi"

qtc¦"rqfcvgm"cme{¦qy{."u¦cewpmqyg"mqu¦v{"fgoqpvccw"k"wuwpkCekc"umŽcfpkmc"cmv{y„y0"

Ur„Žmc" umqt¦{uvcŽc" ¦ oqcnkyqWek" ¦cyctvgl" y"OUUH" 3" y" ¦cmtgukg" y{egp{" t¦ge¦qy{ej" cmv{y„y" vtycŽ{ej" pc" f¦kgM"

rt¦glWekc"pc"OUUH"ygfŽwi"mqu¦vw"¦cŽqcqpgiq"uvcpqyk>egiq"yctvqW5"iqf¦ky>0"Rq¦{elg"t¦ge¦qy{ej"cmv{y„y"vtycŽ{ej"

¦quvcŽ{"rt¦gu¦ceqycpg"fq"yctvqWek"iqf¦kygl"pc"f¦kgM"3"uv{e¦pkc"4226"t0"Fqv{e¦{"vq"Wtqfm„y"vtycŽ{ej"rt¦{lCv{ej"fq"

wc{vmqycpkc" rt¦gf" 3" uv{e¦pkc" 3;;9" tqmw0" YctvqW5" vgiq" ocl>vmw" y{¦pce¦qpq" y" qrctekw" q" y{egpC" kej" yctvqWek"

t{pmqygl."y{mqpcpgl"rt¦g¦"pkg¦cngcpgiq"T¦ge¦q¦pcyeC"Ocl>vmqygiq0

Y" rt¦{rcfmw." if{" qmtgWnqp{" umŽcfpkm" t¦ge¦qy{ej" cmv{y„y" vtycŽ{ej" umŽcfc" ukC" ¦" qftCdp{ej" k" kuvqvp{ej" e¦CWek"

umŽcfqy{ej"q"t„cp{o"qmtgukg"wc{vmqycpkc."e¦CWek"vg"u>"vtcmvqycpg"lcmq"qftCdpg"umŽcfpkmk"cmv{y„y"- komponenty. 

Y"oqogpekg" pcd{ekc" nwd"y{vyqt¦gpkc" Wtqfmc" vtycŽgiq"Ur„Žmc"y{qftCdpkc" ¦" egp{" pcd{ekc" nwd" mqu¦vw"y{vyqt¦gpkc"

yctvqW5"t„yp>"pcmŽcfqo"mqpkge¦p{o"fq"rqpkgukgpkc"rqfe¦cu"pcuvCrpgiq"tgoqpvw"igpgtcnpgiq."mv„t{"fqtyczy danego 

Wtqfmc"vtycŽgiq"k"coqtv{¦wlg"lg"rt¦g¦"qe¦gmkycp{"qmtgu"rq¦quvcŽ{"fq"pcuvCrpgiq"rncpqycpgiq"tgoqpvw"igpgtcnpgiq0

*kk+"UmŽcfpkmk"t¦ge¦qy{ej"cmv{y„y"vtycŽ{ej"wc{vmqycpg"pc"rqfuvcykg"wo„y"ngcukpiw

Woqy{" ngcukpiqyg."y" tcocej" mv„t{ej"Ur„Žmc" rqpquk" rtcmv{e¦pkg" ecŽqW5" t{¦{mc" qtc¦" e¦gtrkg" rtcmv{e¦pkg"yu¦{uvmkg"

mqt¦{Wek"y{pkmcl>eg"¦"rqukcfcpkc" umŽcfpkm„y"t¦ge¦qy{ej"cmv{y„y" vtycŽ{ej"mncu{hkmqycpg"u>" lcmq"woqy{" ngcukpiw"

hkpcpuqygiq0"T¦ge¦qyg"cmv{yc"vtycŽg"pcd{vg"y"ftqf¦g"ngcukpiw"hkpcpuqygiq"u>"y{mc¦{ycpg"rqe¦>vmqyq"y"yctvqWek"

iqf¦kygl"nwd"yctvqWek"dkgc>egl"okpkocnp{ej"qrŽcv"ngcukpiqy{ej."y"¦cngcpqWek"qf"vgiq."mv„tc"¦"v{ej"myqv"lguv"pkcu¦c."c"

pcuvCrpkg"rqopkglu¦cpg"q"qfrku{"coqtv{¦ce{lpg"qtc¦"uvtcv{"¦"v{vwŽw"wvtcv{"yctvqWek0"

RŽcvpqWek" ¦" v{vwŽw" ¦cyctv{ej" rt¦g¦" Ur„ŽmC" wo„y" ngcukpiw" qrgtce{lpgiq" wloqycpg" u>" y" tcejwpmw" ¦{um„y" k" uvtcv" y"

okresie trwania leasingu. 

*kkk+"R„apkglu¦g"y{fcvmk

Cmv{yqycpkw" rqfngicl>" rqpkgukqpg" y" r„apkglu¦{o" qmtgukg" mqu¦v{" ocl>eg" pc" egnw" y{okcpC" wloqycp{ej" qftCdpkg"
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e¦CWek" umŽcfpkmc" rzeczowyej" cmv{y„y" vtycŽ{ej" *mqorqpgpv{+." mv„tg" oqcpc" ykct{iqfpkg" qu¦ceqyc5" k" lguv"

rtcyfqrqfqdpg." cg" Ur„Žmc" quk>ipkg" mqt¦{Wek" gmqpqoke¦pg" ¦yk>¦cpg" ¦" y{okgpkcp{ok" umŽcfpkmcok" t¦ge¦qy{ej"

cmv{y„y"vtycŽ{ej0" Kppg"mqu¦v{"u>"mcrkvcnk¦qycpg"lgf{pkg."if{"oqcpc"lg"ykct{iqfpkg"¦okgt¦{5"k"¦ykCmu¦cl>"rt¦{u¦Žg"

mqt¦{Wek"gmqpqoke¦pg"¦yk>¦cpg"¦g"umŽcfpkmkgo"ocl>vmw"t¦ge¦qygiq0"Rq¦quvcŽg"pcmŽcf{"u>"tq¦rq¦pcycpg"pc"dkgc>eq"y"

tcejwpmw"¦{um„y"k"uvtcv"lcmq"mqu¦v{0"

QftCdpc"e¦CW5"Wtqfmc"vtycŽgiq."mv„tc"y{ocic"y{okcp{"y"tgiwnctp{ej"qfuvCrcej"e¦cuw."lguv"coqtv{¦qycpc"¦iqfpkg"¦"

lgl" gmqpqoke¦p{o" qmtgugo" wc{vmqycpkc0" Cmv{yqycpkg" mqu¦v„y" tgoqpv„y" lguv" oqcnkyg" v{nmq" yvgf{." if{" myqvc"

pcmŽcf„y" rqpkgukqp{ej" fqv{e¦{" e¦CWek" w¦pcp{ej" ¦c" qftCdp>" e¦CW5" umŽcfqy>" Wtqfmc" vtycŽgiq0" LgWnk" umŽcfpkmk" ve nie 

¦quvcŽ{"y{qftCdpkqpg"y"oqogpekg"tq¦rq¦pcpkc"Wtqfmc"vtycŽgiq"oqcpc"vgiq"fqmqpc5"y"oqogpekg"rqpkgukgpkc"pqy{ej"

pcmŽcf„y0"

Ur„Žmc" ¦ykCmu¦c" yctvqW5" Wtqfm„y" vtycŽ{ej" q" yctvqW5" pcmŽcf„y" rqpkgukqp{ej" rqfe¦cu" tgiwnctp{ej" tgoqpv„y"

igpgtcnp{ej."mv„tg"u>"pkg¦dCfpg"fq"fcnu¦giq"hwpmelqpqycpkc"Wtqfmc" vtycŽgiq0"PcmŽcf{" vg" vtcmvwlg"ukC" lcmq"qff¦kgnp{"

Wtqfgm" vtycŽ{" k" coqtv{¦wlg"rt¦g¦"qe¦gmkycp{"qmtgu"fq"pcuvCrpgiq"rncpqycpgiq" tgoqpvw"igpgtcnpgiq0"Y"oqogpekg"

mcrkvcnk¦celk" pqy{ej" mqu¦v„y" tgoqpv„y"igpgtcnp{ej" pkgwoqt¦qpc yctvqW5"rqrt¦gfpkej" tgoqpv„y"¦quvclg" urkucpc"y"

ekCcct"mqu¦v„y"qrgtce{lp{ej0"

(iv) Amortyzacja 

¥cucf{"coqtv{¦celk"Wtqfm„y"vtycŽ{ej<

Î fnc" Wtqfm„y" vtycŽ{ej" qfrku„y" coqtv{¦ce{lp{ej" fqmqpwlg" ukC" ogvqf>" nkpkqy>" rt¦{" ¦cuvquqycpkw" uvcygm"

amortyzacyjnych odzwierciefncl>e{ej"qe¦gmkycp{"qmtgu" gmqpqoke¦pgl" wc{vge¦pqWek." qf"pcuvCrpgiq"okguk>ec"rq"

okguk>ew"rt¦gmc¦cpkc"fq"wc{vmqycpkc.

Î tq¦rqe¦Cekg"coqtv{¦celk"pcuvCrwlg"pkg"ye¦gWpkgl"pkc"rq"rt¦{lCekw"Wtqfmc"vtycŽgiq"fq"wc{ycpkc0"

Fq" y{egp{" itwpv„y" uvquqycp{" lguv" oqfgn" yctvqWek" rt¦gu¦ceqycpgl0" Itwpv{" pkg" u>" coqtv{¦qycpg0" Ur„Žmc" ¦cmŽcfc"

rqpkcu¦g"qmtgu{"gmqpqoke¦pgl"wc{vge¦pqWek"fnc"rqu¦e¦gi„np{ej"mcvgiqtkk"Wtqfm„y"vtycŽ{ej<

Budynki  20 Î 40 lat

Wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 5 Î 25 lat

Vtqfmk"vtcpurqtvw 3 Î 10 lat

Rq¦quvcŽg"Wtqfmk"vtycŽg 3 - 10 lat

(v)Vtqfmk"vtycŽg"y"dwfqykg

YctvqW5"tq¦rqe¦Cv{ej"kpyguv{elk"y{egpkc"ukC"y"y{uqmqWek"mqu¦v„y"rqpkgukqp{ej"pc"pcd{ekg"k"y{vyqt¦gpkg"Wtqfm„y"

vtycŽ{ej"qtc¦"yctvqWek"pkgocvgtkcnp{ej."mv„tg"rqyuvcp>"y"y{pkmw"¦cmqMe¦gpkc"inwestycji. 

b) YctvqWek"pkgocvgtkcnpg"

*k+"YctvqWek"pkgocvgtkcnpg"y{vyqt¦qpg"rt¦g¦"lgfpquvmC"yg"yŽcup{o"¦cmtgukg

Wydatki poniesione na etapie prac badawczych z zamiarem pozyskania nowej wiedzy naukowej lub technicznej 

wloqycpg"u>"y"tcejwpmw"¦{um„y"k"uvtcv"y"oqogpekg"kej"rqpkgukgpkc0"
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PcmŽcf{" rqpkgukqpg" pc" rtceg" tq¦yqlqyg." mv„t{ej" ghgmv{" f¦kcŽcM" ¦pclfwl>" ¦cuvquqycpkg" w opracowaniu lub 

y{vyqt¦gpkw"pqygiq"nwd"y"¦pce¦p{o"uvqrpkw"wngru¦qpgiq"rtqfwmvw"rqfngicl>"mcrkvcnk¦celk"y"rt¦{rcfmw."if{<

- y{vyqt¦gpkg"pqygiq"rtqfwmvw"*nwd"rtqeguw+"lguv"vgejpke¦pkg"oqcnkyg"k"lguv"gmqpqoke¦pkg"w¦cucfpkqpg.

- Ur„Žmc"rqukcfc"vgejpke¦pg."hkpcpuqyg"qtc¦"kppg"pkg¦dCfpg"Wtqfmk"fq"wmqMe¦gpkc"rtce"tq¦yqlqy{ej0

Mqu¦v{" rqfngicl>eg" cmv{yqycpkw" ¦cykgtcl><" mqu¦v{" ocvgtkcŽ„y." y{pcitqf¦gpkc" rtceqypkm„y" dg¦rqWtgfpkq"

¦ccpiccqycp{ej" y" rtceg" tq¦yqlqyg" qtc¦" w¦cucfpkqp>" e¦CW5" mqu¦v„y" rqWtgfpkej" dg¦rqWtgfpkq" ¦yk>¦cp{ej" ¦"

y{vyqt¦gpkgo" umŽcfpkmc" yctvqWek" pkgocvgtkcnp{ej0" Rq¦quvcŽg" mqu¦v{" rtce" tq¦yqlqy{ej" wloqycpg" u>" y" tcejwpmw"

¦{um„y" k" uvtcv" y" oqogpekg" kej" rqpkgukgpkc0" Mqu¦v{" ¦cmqMe¦qp{ej" rtce" tq¦yqlqy{ej" wloqycpg" u>" lcmq" yctvqWek"

pkgocvgtkcnpg"k"rqfngicl>"qfrkuqo"coqtv{¦ce{lp{o"qtc¦"cmvwcnk¦ce{lp{o"¦"v{vwŽw"wvtcv{"yctvqWek0"

*kk+"Rq¦quvcŽg"yctvqWek"pkgocvgtkcnpg"

Rq¦quvcŽg"yctvqWek"pkgocvgtkcnpg"pcd{vg"rt¦g¦"Ur„ŽmC"y{mc¦{ycpg"u>"y"qrctekw"q" kej"egpC"pcd{ekc."rqopkglu¦qp>"q"

odpisy amortyzacyjne oraz odpisy aktuali¦ce{lpg"¦"v{vwŽw"wvtcv{"yctvqWek0"

*kkk+"R„apkglu¦g"y{fcvmk

R„apkglu¦g" y{fcvmk" pc" umŽcfpkmk" kuvpkgl>e{ej" yctvqWek" pkgocvgtkcnp{ej" rqfngicl>" mcrkvcnk¦celk" v{nmq" yvgf{." if{"

¦ykCmu¦cl>" rt¦{u¦Žg" mqt¦{Wek" gmqpqoke¦pg" ¦yk>¦cpg" ¦" fcp{o" umŽcfpkmkgo0" Rq¦quvcŽg" pcmŽcf{" u>" wloqycpg"

dg¦rqWtgfpkq"y"tcejwpmw"¦{um„y"k"uvtcv"lcmq"mqu¦v{0"

(iv) Amortyzacja 

YctvqWek"pkgocvgtkcnpg"coqtv{¦qycpg"u>"ogvqf>"nkpkqy>"dkqt>e"rqf"wyciC"qmtgu"kej"wc{vmqycpkc"ej{dc."cg"pkg"lguv"qp"

qmtgWnqp{0" YctvqWek" pkgocvgtkcnpg" ¦" pkgqmtgWnqp{o" qmtgugo" wc{vmqycpkc" rqfngicl>" vguvqo" ¦g" y¦inCfw" pc" wvtcvC"

yctvqWek" pc" mccf{" f¦kgM" dkncpuqy{0" Kppg" yctvqWek" pkgocvgtkcnpg" u>" coqtv{¦qycpg" qf" fpkc." mkgf{" u>" fquvCrpg" fq"

wc{vmqycpkc0"

Ur„Žmc"¦cmŽcfc"rqpkcu¦g"qmtgu{"gmqpqoke¦pgl"wc{vge¦pqWek"fnc"rqu¦e¦gi„np{ej"mcvgiqtkk"yctvqWek"pkgocvgtkcnp{ej<

Mqu¦v{"dcfcM"k"tq¦yqlw 3 Î 7 lat

Patenty oraz licencje 3 Î 7 lat

Rq¦quvcŽg 3 Î 7 lat

c) PkgtwejqoqWek"kpyguv{e{lpg

PkgtwejqoqW5"kpyguv{e{lpc"lguv"wvt¦{o{ycpc"y"rqukcfcpkw"¦g"y¦inCfw"pc"rt¦{ejqf{"¦"e¦{pu¦„y"qtc¦1"nwd"przyrost jej 

yctvqWek"k"lguv"y{egpkcpc"y"qrctekw"q"oqfgn"yctvqWek"iqf¦kygl0

Rqe¦>vmqyg" wlCekg" pkgtwejqoqWek" kpyguv{e{lpgl" pcuvCrwlg" ygfŽwi" egp{" pcd{ekc" nwd" mqu¦vw" y{vyqt¦gpkc" ¦"

wy¦inCfpkgpkgo" mqu¦v„y" rt¦grtqycf¦gpkc" vtcpucmelk0" Pc" mqnglpg" fpk" dkncpuqyg" pkgtwejqoqW5" kpyguv{e{lpc" lguv"

y{egpkcpc" y" yctvqWek" iqf¦kygl." qmtgWnqpgl" rt¦g¦" pkg¦cngcpgiq" t¦ge¦q¦pcyeC" ¦" wy¦inCfpkgpkgo" nqmcnk¦celk" qtc¦"

ejctcmvgtw"pkgtwejqoqWek"qtc¦"cmvwcnp{ej"yctwpm„y"t{pmqy{ej0

¥{umk" nwd" uvtcv{" y{pkmcl>eg" ¦g" ¦okcp" yctvqWek" iqf¦kygl" pkgtwejqoqWek" kpyguv{e{lp{ej" u>" wloqycpg" y" tcejwpmw"

¦{um„y"k"uvtcv"y"qmtgukg."y"mv„t{o"y{uv>rkŽ{"¦okcp{."y"rq¦{elk"rq¦quvcŽ{ej"rt¦{ejqf„y"nwd"mqu¦v„y"qrgtce{lp{ej0"
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PkgtwejqoqW5"kpyguv{e{lp>"wuwyc"ukC"¦"dkncpuw"y"oqogpekg"lgl"¦d{ekc"nwd"vtycŽgiq"y{eqhcpkc"¦"wc{vmqycpkc."lgcgnk"

pkg"qe¦gmwlg"ukC"w¦{umcpkc"y"rt¦{u¦ŽqWek"ccfp{ej"mqt¦{Wek"gmqpqoke¦p{ej0

d) PcngcpqWek"jcpfnqyg"k"rq¦quvcŽg

Mt„vmqvgtokpqyg"pcngcpqWek"jcpfnqyg"k"rq¦quvcŽg"u>"y{egpkcpg"y"myqekg"y{ocicl>egl"¦crŽcv{."q"kng"ghgmv"pcnke¦gpkc"

qfugvgm"pkg"lguv"¦pce¦>e{0"Y"rt¦gekyp{o"rt¦{rcfmw"pcngcpqWek"u>"wloqycpg"rqe¦>vmqyq"y"kej"yctvqWek"iqf¦kygl"c"

pcuvCrpkg" y{egpkcpg" ygfŽwi" ¦coqttyzowanego kosztu przy zastosowaniu efektywnej stopy procentowej. Zgodnie z 

¦cucf>"rt¦{lCv>"rt¦g¦"Ur„ŽmC."pcngcpqWek"q"qmtgukg"rŽcvpqWek"rqy{cgl"3:2"fpk"rqfngicl>"f{umqpvqycpkw0"

e) Zapasy 

UmŽcfpkmk"¦crcu„y"ocvgtkcŽ„y"k"vqyct„y"y{egpkc"ukC"y"y{uqmqWek"egp{"pcd{ekc"uvcpqyk>egl"egpC"¦cmwrw"rqykCmu¦qp>"

q"mqu¦v{"dg¦rqWtgfpkq"¦yk>¦cpg"¦"¦cmwrgo"k"rt¦{uvquqycpkgo"umŽcfpkmc"cmv{y„y"fq"uvcpw"¦fcvpgiq"fq"wc{ycpkc"nwd"

wprowadzenia do obrotu. 

¥crcu{"y{tqd„y"iqvqy{ej"qtc¦"rtqfwmelk"y"vqmw"y{egpkc"ukC"y"y{uqmqWek"mqu¦vw"y{vyqt¦gpkc"qdglowl>egiq"mqu¦v{"

dg¦rqWtgfpkg" qtc¦" w¦cucfpkqp>" e¦CW5" mqu¦v„y" rqWtgfpkq" ¦yk>¦cp{ej" ¦" y{vyqt¦gpkgo" rtqfwmvw." rt¦{" ¦cŽqcgpkw"

normalnego wykorzystania ¦fqnpqWek"rtqfwme{lp{ej0

Y"rt¦{rcfmw."if{"egpc"pcd{ekc"nwd"mqu¦v"y{vyqt¦gpkc"umŽcfpkmc"¦crcu„y"lguv"y{cu¦{"qf"oqcnkygl"fq"w¦{umcpkc"egp{"

wuvcnqpgl"y"vtcpucmelk"urt¦gfcc{"fqmqp{ycpgl"y"vqmw"¦y{mŽgl"f¦kcŽcnpqWek"iqurqfcte¦gl"k"rqopkglu¦qpgl"q"u¦ceqycpg"

mqu¦v{" y{mqMe¦gpkc" qtc¦" mqu¦v{" pkg¦dCfpg" fq" fqrtqycf¦gpkc" urt¦gfcc{" fq" umwvmw." Ur„Žmc" fqmqpwlg" qfrqwiednich 

qfrku„y"aktualizacyjnych. 

¥crcu{" wloqycpg" u>" y" mukCicej" tcejwpmqy{ej" ygfŽwi" egp" gykfgpe{lp{ej0" T„cpkeg" rqokCf¦{" t¦ge¦{ykuv>" egp>" c"

gykfgpe{lp>"tglguvtqycpg"u>"pc"mqpvcej"qfej{ngM."c"pcuvCrpkg"tq¦nke¦cpg"rtqrqtelqpcnpkg"fq"uvcpw"¦crcu„y"qtc¦"fq"kej"

¦wc{ekc0"Egp{"gykfgpe{lpg"u>"cmvwcnk¦qycpg"fq"egp"t¦ge¦{ykuv{ej." lgWnk"qfej{ngpkg"okCf¦{"pkok"rt¦gmtqe¦{"rq¦kqo"

2%. 

f) Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{

Vtqfmk" rkgpkCcpg" k" kej" gmykycngpv{" qdglowl>" Wtqfmk" rkgpkCcpg" y" mcukg" qtc¦" fgrq¦{v{" dcpmqyg" pc" c>fcpkg0"

Kt„vmqvgtokpqyg" kpyguv{elg." mv„tg"pkg"rqfngicl>" kuvqvp{o"¦okcpqo"yctvqWek" k" mv„tg"oqi>"d{5" Žcvyq"¦cokgpkqpg"y"

qmtgWnqp>" myqvC" Wtqfm„y" rkgpkCcp{ej" k" uvcpqyk>" e¦CW5" rqnkv{mk" ¦ct¦>f¦cpkc" rŽ{ppqWek>" Ur„Žmk." u>" wloqycpg" lcmq"

Wtqfmk"rkgpkCcpg"k"kej"gmykycngpv{"fnc"egn„y"tcejwpmw"rt¦grŽ{yw"Wtqfm„y"rkgpkCcp{ej0

g) Qfrku{"¦"v{vwŽw"wvtcv{"yctvqWek"cmv{y„y

(i) Aktywa finansowe 

Qfrku"¦"v{vwŽw"wvtcv{"yctvqWek"cmv{y„y"hkpcpuqy{ej"lguv"wloqycp{"y"oqogpekg."mkgf{"kuvpkgl>"qdkgmv{ypg"rt¦guŽcpmk."

cg" ¦ckuvpkcŽ{" ¦fct¦gpkc." mv„tg" oqi>" okg5" pgicv{yp{" yrŽ{y" pc" yctvqW5" rt¦{u¦Ž{ej" rt¦grŽ{y„y" rkgpkCcp{ej"

¦yk>¦cp{ej"¦"fcp{o"umŽcfpkmkgo"cmv{y„y0
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Wvtcvc"yctvqWek"y"qfpkgukgpkw"fq"cmv{y„y"hkpcpuqy{ej"y{egpkcp{ej"ygfŽwi"¦coqtv{¦qycpgiq"mqu¦vw"u¦ceqycpc"lguv"

lcmq" t„cpkec" okCf¦{" kej" yctvqWek>" dkncpuqy>." c" yctvqWek>" dkgc>e>" rt¦{u¦Ž{ej" rt¦grŽ{y„y" rkgpkCcp{ej"

¦f{umqpvqycp{ej"rt¦{"wc{ekw"rkgtyqvpgl"ghgmv{ypgl"uvqr{"rtqegpvqygl0"Qfrku"¦"v{vwŽw"wvtcv{"yctvqWek"y"qfpkgukgpkw"

fq"cmv{y„y"hkpcpuqy{ej"fquvCrp{ej"fq"urt¦gfcc{"lguv"y{nke¦cp{"rt¦g¦"qfpkgukgpkg"fq"kej"dkgc>egl"yctvqWek"iqf¦kygl0

YctvqW5"dkncpuqyc"rqu¦e¦gi„np{ej"cmv{y„y"hkpcpuqy{ej"q" lgfpquvmqyq"kuvqvpgl"yctvqWek"rqffcycpc" lguv"qegpkg"pc"

mccf{" f¦kgM" dkncpuqy{" y" egnw" uvykgtf¦gpkc." e¦{" y{uvCrwl>" rt¦guŽcpmk" yumc¦wl>eg" pc" wvtcvC" kej" yctvqWek0" Rq¦quvcŽg"

cmv{yc"hkpcpuqyg"u>"qegpkcpg"rqf"m>vgo"wvtcv{"yctvqWek"¦dkqte¦q."rqitwrqycpg"ygfŽwi"rqfqdpgiq"rq¦kqow"t{¦{mc"

kredytowego. 

Qfrku{" ¦" v{vwŽw" wvtcv{" yctvqWek" wloqycpg" u>" y" tcejwpmw" ¦{um„y" k" uvtcv0" Lgcgnk" ¦opkglu¦gpkg" yctvqWek" iqf¦kygl"

cmv{y„y" hkpcpuqy{ej" fquvCrp{ej" fq" urt¦gfcc{" d{Žq" wloqycpg" dg¦rqWtgfpkq" y" mcrkvcng" ¦" cmvwcnk¦celk" y{egp{."

umwownqycpg"uvtcv{."mv„tg"d{Ž{"wrt¦gfpkq"wlCvg"y"mcrkvcng"¦"cmvwcnk¦celk"y{egp{."wlowlg"ukC"y"tcejwpmw"¦{um„y"k"uvtcv0"

Qfrku{"¦" v{vwŽw"wvtcv{"yctvqWek" u>"qfytcecpg." lgWnk" r„apkglu¦{"y¦tquv"yctvqWek"qf¦{umkycnpgl"oqcg"d{5"qdkgmv{ypkg"

rt¦{rkucp{"fq"¦fct¦gpkc"rq"fpkw"wlCekc"uvtcv{"¦"v{vwŽw"wvtcv{"yctvqWek0"Qfrku{"¦"v{vwŽw"wvtcv{"yctvqWek"y"qfpkgukgpkw"fq"

kpyguv{elk" y" kpuvtwogpv{" mcrkvcŽqyg" ¦cmncu{hkmqycpe lcmq" fquvCrpg" fq" urt¦gfcc{" pkg" u>" qfytcecpg" rt¦g¦" y{pkm"

hkpcpuqy{0"Lgcgnk"yctvqW5"iqf¦kyc"kpuvtwogpv„y"fŽwcp{ej"¦cmycnkhkmqycp{ej"lcmq"fquvCrpg"fq"urt¦gfcc{"y¦tqWpkg"c"

lgl"y¦tquv"oqcg"d{5"qdkgmv{ypkg"rt¦{rkucp{"fq"¦fct¦gpkc"rq"wlCekw"wvtcv{"yctvqWek" vq"wrt¦gfpkq"wlCv>"uvtcvC"¦ v{vwŽw"

wvtcv{"yctvqWek"qfytcec"ukC"¦"myqv>"qfyt„egpkc"y{mc¦cp>"y"tcejwpmw"¦{um„y"k"uvtcv0

(ii) Aktywa niefinansowe 

YctvqW5"dkncpuqyc"cmv{y„y"pkghkpcpuqy{ej."kpp{ej"pkc."¦crcu{"k"cmv{yc"¦"v{vwŽw"qftqe¦qpgiq"rqfcvmw"fqejqfqygiq"

rqffcycpc"lguv"qegpkg"pc"mccf{"f¦kgM"dkncpuqy{"y"egnw"uvykgtf¦gpkc."e¦{"y{uvCrwl>"rt¦guŽcpmk"yumc¦wl>eg"pc"wvtcvC"

kej" yctvqWek0" Y" rt¦{rcfmw" y{uv>rkgpkc" vcmkej" rt¦guŽcpgm" Ur„Žmc" fqmqpwlg" u¦cewpmw" yctvqWek" qf¦{umkycpgl"

rqu¦e¦gi„np{ej" cmv{y„y0"YctvqW5" qf¦{umkycnpc" yctvqWek" hkto{." yctvqWek" pkgocvgtkcnp{ej" q" pkgqmtgWnqp{o" qmtgukg"

wc{vmqycpkc"qtc¦"yctvqWek"pkgocvgtkcnp{ej."mv„tg"pkg"u>"lgu¦e¦g"¦fcvpg"fq"wc{vmqycpkc"lguv"u¦ceqycpc"pc"mccf{"f¦kgM"

bilansowy. 

Qfrku"¦" v{vwŽw"wvtcv{"yctvqWek"wloqycp{"lguv"y"oqogpekg."mkgf{"yctvqW5"dkncpuqyc"umŽcfpkmc"cmv{y„y"nwd"qWtqfmc"

igpgtwl>egiq" Wtqfmk" rkgpkCcpg" rt¦gy{cu¦c" lgiq" yctvqW5" qf¦{umkycnp>0" QWtqfgm" igpgtwl>e{" Wtqfmk" rkgpkCcpg" lguv"

fghkpkqycp{" lcmq" pclopkglu¦c" kfgpv{hkmqycnpc" itwrc" cmv{y„y." mv„tc" y{rtceqywlg" Wtqfmk" rkgpkCcpg" pkg¦cngcpkg" qf"

innych aktyw„y" k" kej" itwr0" Qfrku{" ¦" v{vwŽw" wvtcv{" yctvqWek" u>" wloqycpg" y" y{pkmw" hkpcpuqy{o0" Wvtcvc" yctvqWek"

qWtqfmc" igpgtwl>egiq" Wtqfmk" rkgpkCcpg" lguv" y" rkgtyu¦gl" mqnglpqWek" wloqycpc" lcmq" ¦opkglu¦gpkg" yctvqWek" hkto{"

rt¦{rkucpgl" fq" vgiq" qWtqfmc" *itwr{" qWtqfm„y+." c" pcuvCrpkg" lcmq" ¦opkglu¦gpkg" yctvqWek" dkncpuqygl" rq¦quvcŽ{ej"

cmv{y„y"vgiq"qWtqfmc"*itwr{"qWtqfm„y+"pc"¦cucf¦kg"rtqrqtelqpcnpgl0"

YctvqW5" qf¦{umkycnpc" cmv{y„y" nwd" qWtqfm„y" igpgtwl>e{ej" Wtqfmk" rkgpkCcpg" fghkpkqycpc" lguv" lcmq" ykCmu¦c" ¦" kej"

yctvqWek"pgvvq"oqcnkygl"fq"w¦{umcpkc"¦g"urt¦gfcc{"qtc¦"kej"yctvqWek"wc{vmqygl0"Rt¦{"u¦ceqycpkw"yctvqWek"wc{vmqygl"

rt¦{u¦Žg" rt¦grŽ{y{" rkgpkCcpg" f{umqpvqycpg" u>" rt¦{" wc{ekw" uvqr{" rtqegpvqygl" rt¦gf" qrqfcvmqycpkgo." mv„tc"

qf¦ykgtekgfnc"cmvwcnp>"t{pmqy>"qegpC"yctvqWek"rkgpk>f¦c"y"e¦cuke oraz czynniki ryzyka charakterystyczne dla danego 

umŽcfpkmc" cmv{y„y0" Y" rt¦{rcfmw" cmv{y„y." mv„tg" pkg" igpgtwl>" pkg¦cngcp{ej" rt¦grŽ{y„y" rkgpkCcp{ej" yctvqW5"

wc{vmqyc"u¦ceqycpc"lguv"fnc"pclopkglu¦giq"kfgpv{hkmqycnpgiq"qWtqfmc"igpgtwl>egiq"Wtqfmk"rkgpkCcpg."fq mv„tgiq"fcp{"

umŽcfpkm"cmv{y„y"rt¦{pcngc{0
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Qfrku"yctvqW5" hkto{"¦" v{vwŽw"wvtcv{"yctvqWek" pkg" lguv"qfytcecp{0"Y"qfpkgukgpkw"fq" kpp{ej"cmv{y„y."qfrku{"¦" v{vwŽw"

wvtcv{" yctvqWek" tq¦rq¦pcpg" y" rqrt¦gfpkej" qmtgucej." u>" rqffcycpg" pc" mccf{" f¦kgM" dkncpuqy{" qegpkg." e¦{" ¦cu¦Ž{"

rt¦guŽcpmk"yumc¦wl>eg"pc"¦opkglu¦gpkg"wvtcv{"yctvqWek"nwd"lgl"ecŽmqykvg"qfyt„egpkg0"Qfrku"cmvwcnk¦wl>e{"¦"v{vwŽw"wvtcv{"

yctvqWek"lguv"qfytcecp{."lgcgnk"¦okgpkŽ{"ukC"u¦cewpmk"¦cuvquqycpg"fq"qmtgWngpkc yctvqWek"qf¦{umkycnpgl0"Qfrku"¦"v{vwŽw"

utraty wctvqWek" qfytcecp{" lguv" v{nmq" fq"y{uqmqWek" yctvqWek" dkncpuqygl" umŽcfpkmc" cmv{y„y" rqopkglu¦qpgl" q" qfrku{"

coqtv{¦ce{lpg."lcmc"d{Žcd{"y{mc¦cpc"y"u{vwcelk."if{d{"qfrku"¦"v{vwŽw"wvtcv{"yctvqWek"pkg"¦quvcŽ"wlCv{0"

h) McrkvcŽ"¦cmŽcfqy{

*k+"¥cmwr"cmelk"yŽcup{ej

Y" rt¦{rcfmw" ¦cmwrw" cmelk" yŽcup{ej." myqvc" ¦crŽcv{" ¦" vgiq" v{vwŽw" ytc¦" ¦" mqu¦vcok" dg¦rqWtgfpkok" vtcpucmelk."

y{mc¦{ycpc" lguv" lcmq" ¦okcpc" y" mcrkvcng" yŽcup{o0" ¥cmwrkqpg" cmelg" y{mc¦{ycpg" u>" lcmq" ¦opkglu¦gpkg" mcrkvcŽw"

yŽcupgiq0"

*kk"+"Cmelg"¦y{mŽg"

Mqu¦v{"dg¦rqWtgfpkq"¦yk>¦cpg"¦"gokul>"cmelk"¦y{mŽ{ej"k"qrelk"pc"cmelg"rqopkglu¦cl>"yctvqW5"mcrkvcŽw0

(iii) Dywidendy 

F{ykfgpf{"wlowlg"ukC"lcmq"¦qdqyk>¦cpkc"y"qmtgukg."y"mv„t{o"¦quvcŽ{"wejycnqpg0"

i) Vykcfe¦gpkc"rtceqypke¦g

Nagrody jubileuszowe i odprawy emerytalne 

Zgodnie ¦" ¦cmŽcfqy{o" tgiwncokpgo" y{pcitqf¦gM" rtceqypke{" Ur„Žmk" u>" wrtcypkgpk" fq" pcit„f" lwdkngwu¦qy{ej" ¦c"

fŽwiqngvpk" uvcc" rtce{"qtc¦"fq"qfrtcy"gogt{vcnp{ej0"¥qdqyk>¦cpkc" vg"y{pkmcl>" ¦" rtcy"pcd{v{ej"rt¦g¦"rtceqypkm„y"

Ur„Žmk"y"tqmw"dkgc>e{o"lcm"k"y"ncvcej"rqrt¦gfpkej.

YctvqW5" ¦qdqyk>¦cM" Ur„Žmk" ¦" v{vwŽw" pcit„f" lwdkngwu¦qy{ej" qtc¦" qfrtcy" gogt{vcnp{ej" y{nke¦cpc" lguv" rt¦g¦"

wrtcypkqpgiq"cmvwctkwu¦c"rt¦{"¦cuvquqycpkw"ogvqf{"rtqipq¦qycp{ej"wrtcypkgM"lgfpquvmqy{ej"f{umqpvqycp{ej"fq"

kej"yctvqWek"dkgc>egl0"

UmŽcfpkmk"mqu¦v„y"¦ v{vwŽw"qmtgWnqp{ej"Wykcfe¦gM"rtceqypke¦{ej"rq"qmtgukg"¦cvtwfpkgpkc"wlowlg"ukC pcuvCrwl>eq:  

 mqu¦v{"dkgc>egiq"¦cvtwfnienia Î jako koszty operacyjne,  

 qfugvmk"pgvvq"qf"¦qdqyk>¦cpkc"pgvvq"y{pkmcl>eg"¦g"¦okcp{"yctvqWek"tg¦gty{"¦"v{vwŽw"wrŽ{yw czasu Î jako koszty 

finansowe, 

 ¦{umk1uvtcv{"cmvwctkcnpg"y{pkmcl>eg"¦g"¦okcp"¦cŽqcgM"cmvwctkcnp{ej"Î lcmq"kppg"ecŽmqykvg"fqejqf{. 

j) Rezerwy 

Tg¦gtyc" ¦quvclg" tq¦rq¦pcpc" y" rt¦{rcfmw." if{" pc" Ur„Žeg" ek>c{" qdqyk>¦gm" y{pkmcl>e{" ¦" rt¦gu¦Ž{ej" ¦fct¦gM" k"

rtcyfqrqfqdpg" lguv." cg" y{rgŽpkgpkg" vgiq" qdqyk>¦mw" yk>¦c5" ukC" dCf¦kg" ¦" y{rŽ{ygo" ¦g" Ur„Žmk" mqt¦{Wek"

gmqpqoke¦p{ej0" Y" rt¦{rcfmw." mkgf{" ghgmv" yctvqWek" rkgpk>f¦c" y" e¦cukg" oc" kuvqvpg" ¦pce¦gpkg." tg¦gty{" u>" wuvcncpg"
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rqrt¦g¦" f{umqpvqycpkg" qe¦gmkycp{ej" rt¦{u¦Ž{ej" rt¦grŽ{y„y" Wtqfm„y" rkgpkCcp{ej" y" qrctekw" q" uvqrC" rt¦gf"

qrqfcvmqycpkgo." mv„tc" qf¦ykgtekgfnc" dkgc>eg" u¦cewpmk" t{pmqyg" ¦okcp" yctvqWek" rkgpk>f¦c" y" e¦cukg" qtc¦ ryzyko 

¦yk>¦cpg"¦"fcp{o"umŽcfpkmkgo"rcu{y„y0"

Tg¦gtyc" pc" woqy{" tqf¦>eg" qdek>cgpkc" wloqycpc" lguv" y" rt¦{rcfmw." if{" urqf¦kgycpg" rt¦g¦" Ur„ŽmC mqt¦{Wek"

gmqpqoke¦pg"¦"woqy{"u>"pkcu¦g"pkc"pkgwpkmpkqpg"mqu¦v{"y{rgŽpkgpkc"qdqyk>¦m„y"woqyp{ej0"Y{uqmqW5"tg¦gty{"lguv"

wuvcncpc" pc" rqfuvcykg" pkcu¦gl" ¦" yctvqWek" mqu¦v„y" ¦yk>¦cp{ej" ¦" qfuv>rkgpkgo" qf" woqy{" nwd" mqu¦v„y" lgl" tgcnk¦celk0"

Rt¦gf"wlCekgo"y"mukCicej"rezerwy, Ur„Žmc tq¦rq¦pclg"gygpvwcnp>"wvtcvC"yctvqWek"cmv{y„y"¦yk>¦cp{ej"¦"fcp>"woqy>0

(i) Restrukturyzacja 

Tg¦gtyc"pc"tguvtwmvwt{¦celC"tq¦rq¦pcycpc"lguv"y"rt¦{rcfmw."if{"Ur„Žmc"¦ccmegrvqycŽc"u¦e¦gi„Žqy{"k"qhkelcnp{"rncp"

restrukturyzacji, a proces ten zostcŽ"¦crqe¦>vmqycp{"nwd"rwdnke¦pkg"qiŽqu¦qp{0"Tg¦gty>"pkg"u>"qdlCvg"rt¦{u¦Žg"mqu¦v{"

operacyjne.

k) ¥qdqyk>¦cpkc"jcpfnqyg"k"kppg

¥qdqyk>¦cpkc" uvcpqyk>" qdgep{." y{pkmcl>e{" ¦g" ¦fct¦gM" rt¦gu¦Ž{ej" qdqyk>¦gm" Ur„Žmk." mv„tgiq" y{rgŽpkgpkg." ygfŽwi"

qe¦gmkycM."urqyqfwlg"y{rŽ{y"¦"lgfpquvmk"Wtqfm„y"¦cykgtcl>e{ej"y"uqdkg"mqt¦{Wek"gmqpqoke¦pg0"

¥qdqyk>¦cpkc" mt„vmqvgtokpqyg" qdglowl>" ¦qdqyk>¦cpkc" jcpfnqyg" qtc¦" rq¦quvcŽg" ¦qdqyk>¦cpkc." mv„tg" uvcl>" ukC"

y{ocicnpg" y" ek>iw" 34" o-e{" qf" fpkc" mqMe¦>egiq" qmtgu" urtcyq¦fcye¦{0" ¥qdqyk>¦cpkc" y" rqe¦>vmqy{o" wlCekw"

y{mc¦wlg" ukC" y" yctvqWek" iqf¦kygl." rt¦{" e¦{o" y{egpc" vc" qfrqykcfc" myqekg" y{ocicpgl" ¦crŽcv{" nwd" ykgnmqWek"

¦qdqyk>¦cpkc." ¦cW" y" qmtgukg" r„apkglu¦{o" ¦qdqyk>¦cpkc" hkpcpuqyg" y{mc¦wlg" ukC" ygfŽwi" ¦coqtv{¦qycpgiq" mqu¦vw."

uvquwl>e" ogvqfC" ghgmv{ypgl" uvqr{" rtqegpvqygl." *y" rt¦{rcfmw" ¦qdqyk>¦cM" jcpfnqy{ej" qfrqykcfc" vq" myqekg"

y{ocicl>egl" ¦crŽcv{+." pcvqokcuv" rq¦quvcŽg" ¦qdqyk>¦cpkc" q" ejctcmvgt¦g" pkghkpcpuqy{o" - y" myqekg" y{ocicl>egl"

¦crŽcv{0

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg"y"rqe¦>vmqy{o"wlCekw"y{mc¦wlg"ukC"y"yctvqWek"iqf¦kygl."rqopkglu¦qpgl"q"rqpkgukqpg"

mqu¦v{" vtcpucme{lpg." ¦cW" y" qmtgukg" r„apkglu¦{o"y{mc¦wlg" ukC" lg" ygfŽwi" ¦coqtv{¦qycpgiq" mqu¦vw." uvquwl>e" ogvqfC"

efektywnej stopy procentowej. 

l) Waluty obce 

(i) Transakcje w walucie obcej

Vtcpucmelg"y{tccqpg"y"ycnwvcej"qde{ej"y"fpkw"fqmqpcpkc" vtcpucmelk"wloqycpg"u>"y"RNP"ygfŽwi"mwtuw"mwrpc" nwd"

urt¦gfcc{"qdqyk>¦wl>egiq"y"dcpmw."¦"mv„tgiq"wuŽwi"Ur„Žmc"mqt¦{uvc0"Rq¦{elg"rkgpkCcpg"cmv{y„y"k"rcu{y„y"y{tccqpg"

y"ycnwekg"qdegl"u>"rt¦gnke¦cpg"pc"f¦kgM"dkncpuqy{"ygfŽwi"Wtgfpkgiq"mwtuw"PDR"fnc"fcpgl"ycnwv{"qdqyk>¦wl>egiq"pc"

vgp"f¦kgM0"T„cpkeg"mwtuqyg"y{pkmcl>eg"¦"tq¦nke¦gpkc"vtcpucmelk"y"ycnwvcej"qde{ej"qtc¦"y{egp{"dkncpuqygl"cmv{y„y"k"

rcu{y„y"rkgpkCcp{ej"y{tccqp{ej"y"ycnwvcej"qde{ej"wloqycpg"u>"y"tcejwpmw"¦{um„y"k"uvtcv0"PkgrkgpkCcpg"rq¦{elg"

cmv{y„y"k"¦qdqyk>¦cM"y{egpkcpg"ygfŽwi"mqu¦vw"jkuvqt{e¦pgiq"y"ycnwekg"qdegl"u>"rt¦gnke¦cpg"ygfŽwi"Wtgfpkgiq"mwtuw"

PDR" qdqyk>¦wl>egiq" y" fpkw" fqmqpcpkc" vtcpucmelk0" PkgrkgpkCcpg" rq¦{elg" dkncpuqyg" y{tccqpg" y" ycnwekg" qdeej 

y{egpkcpg"ygfŽwi"yctvqWek"iqf¦kygl"u>"rt¦gnke¦cpg"ygfŽwi"Wtgfpkgiq"mwtuw"PDR"qdqyk>¦wl>egiq"pc"f¦kgM"wuvcngpkc"

yctvqWek"iqf¦kygl0"
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m) Instrumenty finansowe 

*k+"Cmv{yc"hkpcpuqyg"y{egpkcpg"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm"hkpcpuqy{

Aktywa finansowe wyceniane y" yctvqWek" iqf¦kygl" rt¦g¦" y{pkm" hkpcpuqy{" mncu{hkmqycpg" u>" lcmq" cmv{yc"

mt„vmqvgtokpqyg" k" y{mc¦{ycpg" u>" y" yctvqWek" iqf¦kygl." ¦cW" ¦{umk" k" uvtcv{" y{pkmcl>eg" ¦" kej" y{egp{" wloqycpg" u>"

dg¦rqWtgfpkq"y" tcejwpmw" ¦{um„y" k" uvtcv0"Fq" cmv{y„y" hkpcpuqy{ej"y{egpkcp{ej"y yctvqWek" iqf¦kygl" rt¦g¦"y{pkm"

hkpcpuqy{"lgfpquvmc"¦cnke¦c"pcuvCrwl>eg"cmv{yc"hkpcpuqyg<

 nabyte w celw"urt¦gfcc{"y"mt„vmko"vgtokpkg.

 uvcpqyk>eg"e¦CW5"¦ct¦>f¦cpgiq"Ž>e¦pkg"rqtvhgnc."fnc"mv„tgiq"kuvpkglg"rqvykgtf¦gpkg"w¦{umkycpkc"mt„vmqvgrminowych 

¦{um„y"y"rt¦gu¦ŽqWek.

 y{¦pce¦qpg"rt¦g¦"Ur„ŽmC"fq"vgl"mcvgiqtkk"rt¦{"rqe¦>vmqy{o"wlCekw0

Fq"cmv{y„y"hkpcpuqy{ej"y{egpkcp{ej"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm"hkpcpuqy{ej"¦cnke¦c"ukC"t„ypkgc"kpuvtwogpv{"

rqejqfpg."q"kng"pkg"¦quvcŽ{"urgŽpkqpg"y{ocicpkc"fqv{e¦>eg"¦cuvquqycpkc"tcejwpmqyqWek"¦cdg¦rkge¦gM0"

*kk+"Kpyguv{elg"wvt¦{o{ycpg"fq"vgtokpw"y{ocicnpqWek

Kpyguv{elg"wvt¦{o{ycpg"fq" vgtokpw"y{ocicnpqWek"u>" vq"cmv{yc"hkpcpuqyg"pkg"dCf>eg" kpuvtwogpvcok"rqejqfp{ok."¦"

wuvcnqp{ok" nwd"oqcnky{ok" fq" qmtgWngpkc" rŽcvpqWekcok" qtc¦" q" wuvcnqp{o" vgtokpkg" y{ocicnpqWek." y¦inCfgo" mv„t{ej"

lgfpquvmc"oc"uvcpqye¦{"¦cokct"k"lguv"y"uvcpkg"wvt¦{oc5"y"rqukcfcpkw"fq"wrŽ{yw"vgtokpw"y{ocicnpqWek"k"mv„tg"pkg"u>"

rqc{e¦mcok" k" pcngcpqWekcok" k" mv„tg" pkg" ¦quvcŽ{" y{¦pce¦qpg" rt¦{" rqe¦>vmqy{o" wlCekw" lcmq" cmv{yc" finansowe 

y{egpkcpg"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm"hkpcpuqy{ej"nwd"cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{0

Cmv{yc" hkpcpuqyg" wvt¦{o{ycpg" fq" vgtokpw" y{ocicnpqWek" y{egpkc" ukC" ygfŽwi" ¦coqtv{¦qycpgiq" mqu¦vw" rt¦{"

zastosowaniu metody efektywnej stopy procentowej, rq"rqopkglu¦gpkw"q"gygpvwcnpg"qfrku{"cmvwcnk¦wl>eg0

*kkk+"Rqc{e¦mk"k"pcngcpqWek

Rqc{e¦mk" k" pcngcpqWek" u>" cmv{ycok" hkpcpuqy{ok" pkg" dCf>e{ok" kpuvtwogpvcok" rqejqfp{ok." ¦" wuvcnqp{ok" nwd"

oqcnky{ok"fq"qmtgWngpkc"rŽcvpqWekcok."mv„tg"pkg"u>"myqvqycpg"pc"cmv{yp{o t{pmw."kppg"pkc"cmv{yc"hkpcpuqyg."mv„tg<

 lgfpquvmc"¦cokgt¦c"urt¦gfc5"pcv{ejokcuv"nwd"y"dnkumko"vgtokpkg."mv„tg"mncu{hkmwlg"ukC"lcmq"rt¦g¦pce¦qpg"fq"qdtqvw"

k" vg." mv„tg" rt¦{" rqe¦>vmqy{o" wlCekw" ¦quvcŽ{" y{¦pce¦qpg" rt¦g¦" lgfpquvmC" lcmq" y{egpkcpg" y" yctvqWek" godziwej 

przez wynik finansowy; 

 lgfpquvmc"rt¦{"rqe¦>vmqy{o"wlCekw"y{¦pce¦{Žc"lcmq"fquvCrpg"fq"urt¦gfcc{="nwd

 lgfpquvmc"oqcg"pkg"qf¦{umc5"¦cucfpke¦q"rgŽpgl"myqv{" kpyguv{elk"rqe¦>vmqygl"¦" kppgiq"rqyqfw"pkc"rqiqtu¦gpkg"

qduŽwik"mtgf{vw."mv„tg"mncu{hkmwlg"ukC"lcmq"fquvCrpg"fq"urt¦gfcc{. 

Rqc{e¦mk" k" pcngcpqWek" y{egpkc" ukC" ygfŽwi" ¦coqtv{¦qycpgiq" mqu¦vw" rt¦{" ¦cuvquqycpkw" ogvqf{" ghgmv{ypgl" uvqr{"

procentowej. 

*kx+"Cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{

Cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{"u>"vq"cmv{yc"hkpcpuqyg"pkg"dCf>eg"kpuvtwogpvcok"rqejqfp{ok."mv„tg"¦quvcŽ{"

y{¦pce¦qpg"lcmq"fquvCrpg"fq"urt¦gfcc{"nwd"pkg"dCf>eg"rqc{e¦mcok"k"pcngcpqWekcok."kpyguv{elcok"wvt¦{o{ycp{ok"fq"

wrŽ{yw"vgtokpw"y{ocicnpqWek."cpk"cmv{ycok"hkpcpuqy{ok"y{egpkcp{ok"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm"finansowy.  
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Cmv{yc"hkpcpuqyg"fquvCrpg"fq"urt¦gfcc{"y{egpkc"ukC"y"yctvqWek"iqf¦kygl"¦cW"¦{umk"k"uvtcv{"¦"y{egp{"wloqycpg"u>"y"

mcrkvcng" ¦" cmvwcnk¦celk" y{egp{0"Y" rt¦{rcfmw" qrtqegpvqycp{ej" kpuvtwogpv„y" fŽwcp{ej" ¦cnke¦qp{ej" fq" vgl" mcvgiqtkk"

e¦CW5" qfugvmqyc" wuvcnqpc" rt¦{" ¦cuvquqycpkw"ogvqf{" ghgmv{ypgl" uvqr{" rtqegpvqygl" lguv" qfpqu¦qpc" dg¦rqWtgfpkq" fq"

tcejwpmw"¦{um„y"k"uvtcv0

*x+"¥qdqyk>¦cpkc"hkpcpuqyg

¥qdqyk>¦cpkc" hkpcpuqyg"rt¦g¦pce¦qpg"fq"qdtqvw."y" v{o"y" u¦e¦gi„npqWek" kpuvtwogpv{" rqejqfpg"q"wlgopgl"yctvqWek"

godziygl."mv„tg"pkg"¦quvcŽ{"y{¦pce¦qpg" lcmq" kpuvtwogpv{"¦cdg¦rkge¦cl>eg."y{mc¦{ycpg" u>"y"yctvqWek" iqf¦kygl." ¦cW"

¦{umk"k"uvtcv{"y{pkmcl>eg"¦"kej"y{egp{"wloqycpg"u>"dg¦rqWtgfpkq"y"tcejwpmw"¦{um„y"k"uvtcv0

Rq¦quvcŽg"¦qdqyk>¦cpkc"hkpcpuqyg"y{egpkc"ukC"ygfŽwi"¦coqtvyzowanego kosztu przy zastosowaniu metody efektywnej 

stopy procentowej. 

*xk+"¥cucf{"tcejwpmqyqWek"kpuvtwogpv„y"hkpcpuqy{ej

Rt¦{" rqe¦>vmqy{o" wlCekw" kpuvtwogpv{" hkpcpuqyg" y{egpkcpg" u>" y" yctvqWek" iqf¦kygl." rqykCmu¦qpgl" *¦c" y{l>vmkgo"

cmv{y„y"hkpcpuqy{ej"y{egpkcp{ej"y"yctvqWek"iqf¦kygl"rt¦g¦"y{pkm"hkpcpuqy{+"q"mqu¦v{"vtcpucme{lpg"dg¦rqWtgfpkq"

¦yk>¦cpg"¦"pcd{ekgo"nwd"gokul>"kpuvtwogpvw"hkpcpuqygiq0"Y"rt¦{rcfmw"pcd{ekc"nwd"urt¦gfcc{"cmv{y„y"hkpcpuqy{ej."

fnc"mv„t{ej"woqyc"¦iqfpkg"¦"rt¦grkucok" nwd"qdqyk>¦wl>e>"pc"t{pmw"mqpygpel>"rt¦gykfwlg"t„cpkeC"rqokCf¦{"fpkgo"

¦cyctekc" mqpvtcmvw" c" lgiq" tq¦nke¦gpkgo" lgfpquvmc" uvquwlg" ¦cucfC" wlCekc" cmv{y„y" hkpcpuqy{ej" y" fpkw" ¦cyctekc"

transakcji. 

Fq"y{egp{"yctvqWek"iqf¦kygl"kpuvtwogpv„y"hkpcpuqy{ej"uvquwlg"ukC"dkgc>eg"pqvqycpkc"¦"aktywnego rynku, natomiast 

y"rt¦{rcfmw"dtcmw"vcmkgiq"t{pmw"rqyu¦gejpkg"cmegrvqycpg"oqfgng"y{egp{."fq"mv„t{ej"fcpg"rqejqf¦>"¦"cmv{ypgiq"

t{pmw0"Kpuvtwogpv{"mcrkvcŽqyg"pkgpqvqycpg"pc"cmv{yp{o"t{pmw."fnc"mv„t{ej"yctvqW5"iqf¦kyc"pkg"oqcg"d{5"wuvcnqpc"y"

inny wiat{iqfp{"urqu„d."c"vcmcg"kpuvtwogpv{"rqejqfpg"rqyk>¦cpg"¦"vcmkok"kpuvtwogpvcok"mcrkvcŽqy{ok"u>"y{egpkcpg"

ygfŽwi"mqu¦vw"pcd{ekc0

Ur„Žmc"y{Ž>e¦c"cmv{yc"hkpcpuqyg"¦"dkncpuw."lgcgnk"y{icup>"woqypg"rtcyc"fq"rt¦grŽ{y„y"rkgpkCcp{ej"nwd"y"y{pkmw"

przeniesienia zasadpke¦q" ecŽgiq" t{¦{mc" k" mqt¦{Wek" y{pkmcl>e{ej" ¦g" umŽcfpkmc" cmv{y„y" hkpcpuqy{ej0"Y" rt¦{rcfmw"

vtcpucmelk" y" y{pkmw." mv„t{ej" lgfpquvmc" cpk" pkg" rt¦gpquk." cpk" pkg" ¦cvt¦{owlg" ¦cucfpke¦q" ecŽgiq" t{¦{mc" k" mqt¦{Wek"

lgfpquvmc" y{Ž>e¦c" umŽcfpkm" cmv{y„y" hkpcpuqy{ej." lgcgnk vtcek" pcf" pko" mqpvtqnC0" Ur„Žmc" y{Ž>e¦c" ¦qdqyk>¦cpkc"

hkpcpuqyg"y{Ž>e¦pkg."lgcgnk"woqypg"qdqyk>¦mk"y{icucl>"nwd"Ur„Žmc"¦quvcpkg"¦"pkej"rtcypkg"¦yqnpkqpc0

Mtgf{v{"ycnwvqyg"u>"vtcmvqycpg"lcmq"kpuvtwogpv"¦cdg¦rkge¦cl>e{0

n) TcejwpmqyqW5"¦cdg¦rkge¦gM

TcejwpmqyqW5 ¦cdg¦rkge¦gM"lguv"uvquqycpc"rt¦g¦"Ur„ŽmC"y{Ž>e¦pkg."lgcgnk"urgŽpkqpg"¦quvcŽ{"pcuvCrwl>eg"y{ocicpkc<

 y"oqogpekg"wuvcpqykgpkc"¦cdg¦rkge¦gpkc"hqtocnpkg"y{¦pce¦qpq"k"wfqmwogpvqycpq"rqyk>¦cpkg"¦cdg¦rkge¦cl>eg."

lcm" t„ypkgc" egn" ¦ct¦>f¦cpkc" t{¦{mkgo" qtc¦" uvtcvgikC" wuvcpqykgpkc" ¦cdg¦rkge¦gpkc0" Fqmwogpvcelc" ¦cykgtc"

kfgpv{hkmcelC" kpuvtwogpvw" ¦cdg¦rkge¦cl>egiq." ¦cdg¦rkge¦cpgl" rq¦{elk" nwd" vtcpucmelk." ejctcmvgt" ¦cdg¦rkge¦cpgiq"

t{¦{mc." c" vcmcg" urqu„d." y" lcmk" lgfpquvmc" dCf¦kg" qegpkcŽc" ghgmv{ypqW5" kpuvtwogpvw" ¦cdg¦rkge¦cl>cego w 

mqorgpuqycpkw" ¦citqcgpkc" ¦okcpcok" yctvqWek" iqf¦kygl" rq¦{elk" ¦cdg¦rkge¦cpgl" nwd" rt¦grŽ{y„y" rkgpkCcp{ej"

¦yk>¦cp{ej"¦"¦cdg¦rkge¦cp{o"t{¦{mkgo;

 qe¦gmwlg" ukC." cg" ¦cdg¦rkge¦gpkg" dCf¦kg" y{uqeg" ghgmv{ypg" y" mqorgpuqycpkw" ¦okcp" yctvqWek" iqf¦kygl" nwd"
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rt¦grŽ{y„y"rkgpkCcp{ej"y{pkmcl>e{ej"¦"¦cdg¦rkge¦cpgiq"t{¦{mc."¦iqfpkg"¦"wfqmwogpvqycp>"rkgtyqvpkg"uvtcvgik>"

¦ct¦>f¦cpkc"t{¦{mkgo."fqv{e¦>e>"vgiq"mqpmtgvpgiq"rqyk>¦cpkc"¦cdg¦rkge¦cl>egiq;

 y"rt¦{rcfmw" ¦cdg¦rkge¦gM" rt¦grŽ{y„y"rkgpkCcp{ej." rncpqycpc" vtcpucmelc" dCf>ec" rrzedmiotem zabezpieczenia, 

owuk" d{5" y{uqeg" rtcyfqrqfqdpc" qtc¦" owuk" rqfngic5" ¦citqcgpkw" ¦okcpcok" rt¦grŽ{y„y" rkgpkCcp{ej." mv„tg" y"

tg¦wnvcekg"oqi>"yrŽ{yc5"pc"tcejwpgm"¦{um„y"k"uvtcv;

 ghgmv{ypqW5"¦cdg¦rkge¦gpkc"oqcpc"ykct{iqfpkg"qegpk5." vl0"yctvqW5"iqf¦kyc"nwd rt¦grŽ{y{"rkgpkCcpg"¦yk>¦cpg"¦"

rq¦{el>" ¦cdg¦rkge¦cp>" y{pkmcl>eg" ¦" ¦cdg¦rkge¦cpgiq" t{¦{mc" qtc¦" yctvqW5" iqf¦kyc" kpuvtwogpvw"

¦cdg¦rkge¦cl>egiq. oqi>"d{5"ykct{iqfpkg"y{egpkqpg=

 ¦cdg¦rkge¦gpkg" lguv" pc" dkgc>eq" qegpkcpg" k" uvykgtf¦c" ukC" lgiq" y{uqm>" ghgmv{ypqW5" yg wszystkich okresach 

urtcyq¦fcye¦{ej."pc"mv„tg"¦cdg¦rkge¦gpkg"¦quvcŽq"wuvcpqykqpg.

*k+"¥cdg¦rkge¦cpkg"rt¦grŽ{y„y"rkgpkCcp{ej"

Y" rt¦{rcfmw" ¦cdg¦rkge¦gpkc" rt¦grŽ{y„y" rkgpkCcp{ej" e¦CW5" ¦{um„y" nwd" uvtcv" ¦yk>¦cp{ej" ¦" kpuvtwogpvgo"

¦cdg¦rkge¦cl>e{o" uvcpqyk>ec" ghgmv{ypg" ¦cdg¦rkge¦gpkg" wloqycpc" lguv" dg¦rqWtgfpkq" y" mcrkvcng" yŽcup{o0"

Pkgghgmv{yp>"e¦CW5"¦{um„y"nwd"uvtcv"¦yk>¦cp{ej"¦"kpuvtwogpvgo"¦cdg¦rkge¦cl>e{o"wlowlg"ukC"y"tcejwpmw"¦{um„y"k"

strat.  

LgWnk"rncpqycpc" vtcpucmelc"umwvmwlg"wlCekgo"pkghkpcpuqygiq"umŽcfpkmc"cmv{y„y"nwd"rcu{y„y." Ž>e¦p{"¦{um" nwd"uvtcvc"

¦quvcl>"y{Ž>e¦qpg"¦"mcrkvcŽw"yŽcupgiq" k"wy¦inCfpkqpg"rt¦{"rqe¦>vmqygl"y{egpkg"dkncpuqygl"umŽcfpkmc"cmv{y„y"nwd"

rcu{y„y0" LgWnk" ¦cdg¦rkge¦cpc" rncpqycpc" vtcpucmelc" umwvmwlg" wlCekgo" umŽcfpkmc" cmv{y„y" nwd" ¦qdqyk>¦cpkc"

hkpcpuqygiq." ¦yk>¦cpg" ¦" pk>" ¦{umk" nwd" uvtcv{." mv„tg" d{Ž{" wlCvg" dg¦rqWtgfpkq" y" mcrkvcng" yŽcup{o" rt¦gpquk" ukC" fq"

tcejwpmw" ¦{um„y" k" uvtcv" y" v{o" uco{o" qmtgukg." cndq"y" qmtgucej." y" mv„t{ej" pcd{v{" umŽcfpkm" cmv{y„y" nwd" rt¦{lCvg"

¦qdqyk>¦cpkg"ocl>" yrŽ{y" pc" tcejwpgm" ¦{um„y" k" uvtcv" *lcm" pr0" y" qmtgucej." y" mv„t{ej" wloqycpg" u>" rt¦{ejqf{" nwd"

mqu¦v{" qfugvmqyg+0" Lgfpcmcg." lgWnk" lgfpquvmc" qe¦gmwlg." cg" ecŽqW5" nwd" e¦CW5" uvtcv" wlCv{ej" dg¦rqWtgfpkq" y" mcrkvcng"

wŽcup{o"pkg"dCf¦kg"qf¦{umcpc"y"lgfp{o"nwd"ykCegl"rt¦{u¦Ž{ej"qmtgu„y."wlowlg"y"tcejwpmw"¦{um„y"k"uvtcv"myqvC."eq"

fq"mv„tgl"qe¦gmwlg"ukC."cg"pkg"dCf¦kg"qf¦{umcpc0  

Y"rt¦{rcfmw."if{"kpuvtwogpv"¦cdg¦rkge¦cl>e{"nwd"rqyk>¦cpkg"¦cdg¦rkge¦cl>eg"wngic"y{icWpkCekw"nwd"tq¦yk>¦cpkw."nge¦"

qe¦gmwlg" ukC" ¦tgcnk¦qycpkc" vtcpucmelk" ¦cdg¦rkge¦cpgl." umwownqycpg" ¦{umk" nwd" uvtcv{" ¦yk>¦cpg" ¦" kpuvtwogpvgo"

¦cdg¦rkge¦cl>e{o"qfpqu¦qpg"dg¦rqWtgfpkq"pc"mcrkvcŽ"yŽcup{"rt¦g¦"qmtgu."y"mv„t{o"¦cdg¦rkge¦gpkg"d{Žq"ghgmv{ypg."

wlowlg"ukC"fcngl"y qftCdpgl"rq¦{elk"y"mcrkvcng"yŽcup{o."cc"fq"oqogpvw"¦clWekc"rncpqycpgl"vtcpucmelk0 Gdy realizacja 

transakcji zabezpieczanej nie jest prawdopodobna, skumulowany zysk lub strata wykazywane dotychczas w kapitale 

yŽcup{o"qfpqu¦qpg"u>"dg¦rqWtgfpkq"fq"tcejwpmw"¦{um„y"nwd"uvtcv"fcpgiq"qmtguw0"

*kk+"¥cdg¦rkge¦cpkg"yctvqWek"iqf¦kygl"

Y" rt¦{rcfmw" ¦cdg¦rkge¦gpkc" yctvqWek" iqf¦kygl" ¦{umk" nwd" uvtcv{" y{pkmcl>eg" ¦" rt¦gu¦ceqycpkc" yctvqWek" iqf¦kygl"

kpuvtwogpvw" ¦cdg¦rkge¦cl>egiq" *fnc" rqejqfpgiq" kpuvtwogpvw" ¦cdg¦rkge¦cl>egiq+. nwd" umŽcfpkmc" ycnwvqygiq" *fnc"

kpuvtwogpv„y"¦cdg¦rkge¦cl>e{ej"pkg"dCf>e{ej"kpuvtwogpvcok"rqejqfp{ok+."wlowlg"ukC"y"tcejwpmw"¦{um„y"k"uvtcv0

¥{umk"nwd"uvtcv{"¦yk>¦cpg"¦"rq¦{el>"¦cdg¦rkge¦cp>."y{pkmcl>eg"¦"¦cdg¦rkge¦cpgiq"t{¦{mc."mqt{iwl>"yctvqW5"dkncpuqy>"

zcdg¦rkge¦cpgl" rq¦{elk" k" u>" wloqycpg" y" tcejwpmw" ¦{um„y" k" uvtcv0" ¥cucfc" vc" oc" ¦cuvquqycpkg" fq" ¦cdg¦rkge¦cpgl"

rq¦{elk." mv„t>" y" kpp{ej" qmqnke¦pqWekcej" y{egpkc" ukC" ygfŽwi" mqu¦vw0 Y" rt¦{rcfmw" rq¦{elk" ¦cdg¦rkge¦cpgl" dCf>egl"

umŽcfpkmkgo" cmv{y„y" hkpcpuqy{ej" fquvCrp{o" fq" urt¦gfcc{." ¦{umk" nwd" uvtcv{" y{pkmcl>eg" ¦" ¦cdg¦rkge¦cpgiq" t{¦{mc"

wlowlg"ukC"y"tcejwpmw"¦{um„y"k"uvtcv0
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LgWnk" pkgwlCvg" wrtcyfqrqfqdpkqpg" rt¦{u¦Žg" ¦qdqyk>¦cpkg" lguv" y{¦pce¦qpg" lcmq" rq¦{elc" ¦cdg¦rkge¦cpc." pcuvCrwl>eg"

mwownqycpg" ¦okcp{" yctvqWek" iqf¦kygl" wrtcyfqrqfqdpkqpgiq" rt¦{u¦Žgiq" ¦qdqyk>¦cpkc" y{pkmcl>eg" ¦"

¦cdg¦rkge¦cpgiq"t{¦{mc"wlowlg"ukC"lcmq"umŽcfpkm"cmv{y„y"nwd"¦qdqyk>¦cpkg."c"rqyuvcl>eg"¦{umk"nwd"uvtcv{"wlowlg"ukC"

y"tcejwpmw"¦{um„y"k"uvtcv0"Rqe¦>vmqyc"yctvqW5"dkncpuqyc"umŽcfpkmc"cmv{y„y"nwd"¦qdqyk>¦cpkc"rqyuvcŽgiq"y"y{pkmw"

y{rgŽpkgpkc"rt¦g¦"lgfpquvmC"wrtcyfqrqfqdpkqpgiq"rt¦{u¦Žgiq"¦qdqyk>¦cpkc."lguv"mqt{iqycpc"q"umwownqycpg"¦okcp{"

yctvqWek"iqf¦kygl"wrtcyfqrqfqdpkqpgiq"rt¦{u¦Žgiq"¦qdqyk>¦cpkc"y{pkmcl>eg"¦"¦cdg¦rkge¦cpgiq"t{¦{mc."mv„tg"d{Ž{"

wlCvg"y"dklansie. 

Y" oqogpekg." if{" rqyk>¦cpkg" ¦cdg¦rkge¦cl>eg" wngic" y{icWpkCekw" nwd" tq¦yk>¦cpkw" mqtgmvC" yctvqWek" dkncpuqygl"

¦cdg¦rkge¦cpgiq" kpuvtwogpvw" hkpcpuqygiq."fq"mv„tgiq"uvquwlg" ukC"ogvqfC"ghgmv{ypgl" uvqr{"rtqegpvqygl."rqffclg" ukC"

amortyzacji, a dokonane odpisy wlowlg" ukC" y" tcejwpmw" ¦{um„y" k" uvtcv0" Coqtv{¦celc" tq¦rqe¦{pc" ukC" y" oqogpekg"

¦crt¦guvcpkc"mqt{iqycpkc"rq¦{elk"¦cdg¦rkge¦cpgl"q"¦okcp{"yctvqWek"iqf¦kygl"y{pkmcl>eg"¦"¦cdg¦rkge¦cpgiq"t{¦{mc0"

MqtgmvC"tq¦nke¦c"ukC"¦c"rqoqe>"ghgmv{ypgl"uvqr{"rtqegpvqygl"rt¦gnke¦qpgl"pc"f¦kgM"tq¦rqe¦Cekc"coqtv{¦celk0

o) Tq¦nke¦cpkg"fqhkpcpuqycpkc"*fqvcelk"t¦>fqygl+

Fqhkpcpuqycpkg" fq" cmv{y„y" vtycŽ{ej" lguv" tq¦nke¦cpg" ogvqf>" fqejqfqy>" vl0" wloqycpg" y" y{pkmw" hkpcpuqy{o" y"

u{uvgocv{e¦p{"urqu„d"y"qmtgucej."y"mv„t{ej"lgfpquvmc"wlowlg"odpowiednie koszty. 

p) Przychody 

Rt¦{ejqf{" ¦g" urt¦gfcc{" vqyct„y" k" y{tqd„y" iqvqy{ej" y{mc¦{ycpg" u>" y" y{uqmqWek" qfrqykcfcl>egl" yctvqWek"

iqf¦kygl"qvt¦{ocpgl"¦crŽcv{."rqopkglu¦qpgl"q"yctvqW5"¦ytqv„y."qrwuv„y"k"tcdcv„y0

Rt¦{ejqf{"¦g"urt¦gfcc{"rtqfwmv„y"qtc¦"vqyct„y tq¦rq¦pcycpg"u>"y"tcejwpmw"¦{um„y"k"uvtcv."if{"¦pce¦>eg"t{¦{mq"k"

mqt¦{Wek" y{pkmcl>eg" ¦" kej" yŽcupqWek" ¦quvcŽ{" rt¦gpkgukqpg" pc" mwrwl>egiq0" UvqrkgM" tgcnk¦celk" wuŽwik" qegpkcp{" lguv" y"

qrctekw" q"y{pkmk" rt¦gin>fw"y{mqpcp{ej" rtce0" Rt¦{ejqf{" pkg" u>" wloqycpg." if{" kuvpkglg" ¦pce¦pc" pkgrgypqW5" eq" fq"

oqcnkyqWek"w¦{umcpkc"rt¦{u¦Ž{ej"mqt¦{Wek"gmqpqoke¦p{ej."wuvcngpkc"y{uqmqWek"rqpkgukqp{ej"mqu¦v„y"nwd"oqcnkyqWek"

¦ytqvw"y{tqd„y"iqvqy{ej1vqyct„y0

q) Koszty 

*k+"RŽcvpqWek"¦"v{vwŽw"ngcukpiw"qrgtce{lpgiq

RŽcvpqWek" ¦" v{vwŽw" ¦cyctv{ej" rt¦g¦" Ur„ŽmC" wo„y" ngcukpiw" qrgtce{lpgiq" wloqycpg" u>" y" tcejwpmw" ¦{um„y" k" uvtcv"

nkpkqyq"rt¦g¦"qmtgu"vtycpkc"ngcukpiw0"Qvt¦{ocpg"tcdcv{"u>"wloqycpg"y"tcejwpmw"¦{um„y"k"uvtcv"Ž>e¦pkg"¦"mqu¦vcok"¦"

v{vwŽw"ngcukpiw0

*kk+"RŽcvpqWek"¦"v{vwŽw"ngcukpiw"hkpcpuqygiq

RŽcvpqWek" ngcukpiqyg"u>" tq¦f¦kgncpg"pc"e¦CW5" uvcpqyk>e>"mqu¦v" hkpcpuqycpkc"qtc¦"e¦CW5"¦opkglu¦cl>e>"¦qdqyk>¦cpkg0"

E¦CW5" uvcpqyk>ec" mqu¦v" hkpcpuqycpkc" lguv" rt¦{rku{ycpc" fq" rqu¦e¦gi„np{ej" qmtgu„y"y" e¦cukg" vtycpkc" ngcukpiw" rt¦{"

zastosowaniu metody efektywnej stopy procentowej. 

*kkk+"Mqu¦v{"hkpcpuqycpkc"¦gypCvt¦pgiq  

Mqu¦v{" hkpcpuqycpkc." mv„tg" oqcpc" dg¦rqWtgfpkq" rt¦{rqt¦>fmqyc5" pcd{ekw." dwfqykg" nwd" y{vyqt¦gpkw"

fquvquqy{ycpgiq" umŽcfpkmc" cmv{y„y." cmv{ywlg" ukC" lcmq" e¦CW5" egp{" pcd{ekc" nwd"mqu¦vw"y{vyqt¦gpkc" vgiq" umŽcfpkmc"

cmv{y„y0"Pc"mqu¦v{"hkpcpuqycpkc"¦gypCvt¦pgiq"umŽcfcl>"ukC"qfugvmk"qtc¦"¦{umk"nwd"uvtcv{"¦"v{vwŽw"t„cpke"mwtuqy{ej"fq"

y{uqmqWek."mv„tc"mqt{iwlg"mqu¦v{"qfugvgm0
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r) Podatek 

Rqfcvgm" fqejqfqy{" y{mc¦cp{" y" tcejwpmw" ¦{um„y" k" uvtcv" qdglowlg" e¦CW5" dkgc>e>" k" e¦CW5" qftqe¦qp>0 Podatek 

fqejqfqy{" wloqycp{" lguv" y" tcejwpmw" ¦{um„y" k" uvtcv." ¦c" y{l>vmkgo" myqv" ¦yk>¦cp{ej" ¦" rq¦{elcok" tq¦nke¦cp{ok"

dg¦rqWtgfpkq" ¦" mcrkvcŽgo" yŽcup{o k" kpp{ej" ecŽmqykv{ej" fqejqfcej0" Y" vcmkgl" u{vwcelk" wlowlg" ukC" iq" y" mcrkvcng"

yŽcup{o i innych ccŽmqykv{ej"fqejqfcej.

Rqfcvgm" dkgc>e{" uvcpqyk" ¦qdqyk>¦cpkg" rqfcvmqyg" ¦" v{vwŽw" qrqfcvmqycpgiq" fqejqfw" ¦c" fcp{" tqm." wuvcnqpg" rt¦{"

¦cuvquqycpkw" uvcygm" rqfcvmqy{ej" qdqyk>¦wl>e{ej" pc" f¦kgM" dkncpuqy{" qtc¦" mqtgmv{" rqfcvmw" fqv{e¦>egiq" ncv"

wdkgiŽ{ej0"

Podatek odroc¦qp{"lguv"y{nke¦cp{"ogvqf>"dkncpuqy>"lcmq"rqfcvgm"rqfngicl>e{"¦crŽcegpkw"nwd"¦ytqvqyk"y"rt¦{u¦ŽqWek"

pc" t„cpkecej" rqokCf¦{" yctvqWekcok" dkncpuqy{ok" cmv{y„y" k" rcu{y„y" c" qfrqykcfcl>e{ok" ko" yctvqWekcok"

podatkowymi wykorzystywanymi do wyliczenia podstawy opodatkowania.  

Tg¦gtyc" pc" rqfcvgm" qftqe¦qp{" lguv" vyqt¦qpc" qf" yu¦{uvmkej" fqfcvpkej" t„cpke" rt¦glWekqy{ej" rqfngicl>e{ej"

qrqfcvmqycpkw."pcvqokcuv"umŽcfpkm"cmv{y„y"¦"v{vwŽw"rqfcvmw"qftqe¦qpgiq"lguv"tq¦rq¦pcycp{"fq"y{uqmqWek."y"lcmkgl"

lguv" rtcyfqrqfqdpg." cg" dCf¦kg" oqcpc" rqopkglu¦{5" rt¦{u¦Žg" ¦{umk" rqfcvmqyg" q" tq¦rq¦pcpg" wlgopg" t„cpkeg"

rt¦glWekqyg0"Pkg"wlowlg"ukC"cmv{y„y"cpk"tg¦gty{."lgWnk"t„cpkec"rt¦glWekqyc"y{pkmc"¦"rqe¦>vmqygiq"wlCekc"umŽcfpkmc"

cmv{y„y" nwd" ¦qdqyk>¦cM" y" vtcpucmelk." mv„tc" pkg" lguv" rqŽ>e¦gpkgo" lgfpquvgm" iqurqfcte¦{ej" qtc¦" mv„tc" y" e¦cukg" lgl"

y{uv>rkgpkc" pkg" oc" yrŽ{yw" cpk" pc" y{pkm" rqfcvmqy{" cpk" pc" y{pkm" mukCiqy{0" Pkg" wlowlg" ukC" tg¦gty{" pc" rqfcvgm"

qftqe¦qp{"qf"yctvqWek"hkto{."mv„tc"pkg"rqfngic"coqtv{¦celk"pc"itwpekg"rt¦grku„y"rqfcvmqy{ej0

Podatek odroczony jguv" y{nke¦cp{" rt¦{" wc{ekw" uvcygm" rqfcvmqy{ej." mv„tg" dCf>" qdqyk>¦{yc5" y" oqogpekg." if{"

rq¦{elc"cmv{y„y"¦quvcpkg"¦tgcnk¦qycpc"nwd"tg¦gtyc"tq¦nke¦qpc."rt¦{lowl>e"¦c"rqfuvcyC"rt¦grku{"rtcypg"qdqyk>¦wl>eg"

pc"f¦kgM"dkncpuqy{0

s) Wuvcngpkg"yctvqWek"iqf¦kygl

QmtgWngpkg"yctvqWek"iqf¦kygl"¦ct„ypq" hkpcpuqy{ej." lcm" k"pkghkpcpuqy{ej"cmv{y„y"k"¦qdqyk>¦cM" lguv"y{ocicpg"fnc"

rqvt¦gd" ¦cucf" tcejwpmqyqWek" k" wlcypkgM" y" urtcyq¦fcpkw" hkpcpuqy{o0" Rqpkcgl" ¦quvcŽ{" qrkucpg" ogvqf{" wuvcncpkc"

yctvqWek" iqf¦kygl0" Y" w¦cucfpkqp{ej" rt¦{rcfmcej." fcnu¦g" kphqtocelg" pc" vgocv" ¦cŽqcgM" rt¦{lCv{ej" fq" qmtgWngpkc"

yctvqWek"iqf¦kygl"rt¦gfuvcykqpq"y"pqvcej"qdlcWpkcl>e{ej"fq"rqu¦e¦gi„np{ej"umŽcfpkm„y"cmv{y„y"k"¦qdqyk>¦cM0

*k+"T¦ge¦qyg"cmv{yc"vtycŽg

YctvqW5" iqf¦kyc" t¦ge¦qy{ej" cmv{y„y" vtycŽ{ej" pcd{v{ej" y" ftqf¦g" ¦" rqŽ>e¦gpkc" lgfpquvgm." lguv" qrctvc" pc"yctvqWek"

t{pmqygl0" YctvqW5" t{pmqyc" pkgtwejqoqWek" lguv" myqv>." ¦c" lcm>" pc" f¦kgM" y{egp{" pc" yctwpmcej" t{pmqy{ej"

pkgtwejqoqW5" oqiŽcd{" ¦quvc5" y{okgpkqpc" rqokCf¦{" ¦ckpvgtguqycp{ok" k" fqdt¦g" rqkphqtoqycp{ok" uvtqpcok" ro

rt¦grtqycf¦gpkw" qfrqykgfpkej" f¦kcŽcM" octmgvkpiqy{ej." if¦kg" qdkg" uvtqp{" f¦kcŽcŽ{" Wykcfqokg." quvtqcpkg" k" dg¦"

rt¦{owuw0" YctvqW5" t{pmqyc" rq¦quvcŽ{ej" umŽcfpkm„y" t¦ge¦qy{ej" cmv{y„y" vtycŽ{ej" qfrqykcfc" egpkg" wuvcnqpgl" y"

rqt„yp{ycnp{ej"vtcpucmelcej"t{pmqy{ej0

(ii+"YctvqWek"pkgocvgtkcnpg"k"rtcypg

YctvqW5"iqf¦kyc"rcvgpv„y" k" ¦pcm„y"jcpfnqy{ej"pcd{v{ej"y"ftqf¦g"rqŽ>e¦gpkc" lgfpquvgm" lguv" wuvcncpc"y"qrctekw"q"

qu¦ceqycpg"¦f{umqpvqycpg"rŽcvpqWek"vcpvkgo."mv„t{ej"wpkmpkCvq"y"¦yk>¦mw"¦"pcd{ekgo"rcvgpvw"nwd"¦pcmw"jcpfnqygiq"

pc" yŽcupqW50" YctvqW5" iqf¦kyc" rq¦quvcŽ{ej" yctvqWek" pkgocvgtkcnp{ej" k" rtcyp{ej" lguv" wuvcncpc" y" qrctekw" q"

¦f{umqpvqycpg"rt¦grŽ{y{"rkgpkCcpg"urqf¦kgycpg"y"¦yk>¦mw"¦"wc{vmqycpkgo"k"quvcvge¦p>"urt¦gfcc>"cmv{y„y0
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(kkk+"Kpyguv{elg"y"kpuvtwogpv{"mcrkvcŽqyg"k"kpuvtwogpv{"fŽwcpg

YctvqW5" iqf¦kyc" cmv{y„y" hkpcpuqy{ej" y{egpkcp{ej" y" yctvqWek" iqf¦kygl" rt¦g¦" y{pkm" hkpcpuqy{." kpyguv{elk"

wvt¦{o{ycp{ej"fq"vgtokpw"y{ocicnpqWek"k"cmv{y„y"hkpcpuqy{ej"fquvCrp{ej"fq"urt¦gfcc{"lguv"u¦ceqycpc"y"qrctekw"

o notowania ich cen zakupu pc" f¦kgM" dkncpuqy{0" YctvqW5" iqf¦kyc" kpyguv{elk" wvt¦{o{ycp{ej" fq" vgtokpw"

y{ocicnpqWek"u¦ceqycpc"lguv"lgf{pkg"y"egncej"wlcypkcpkc0

*kx+"PcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"kppg

YctvqW5"iqf¦kyc"pcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"kpp{ej."¦"y{Ž>e¦gpkgo"pcngcpqWek"¦"v{vwŽw"pkg¦cmqMe¦qp{ej"

wo„y"q"wuŽwiC"dwfqyncp>."lguv"u¦ceqycpc"lcmq"dkgc>ec"yctvqW5"rt¦{u¦Ž{ej"rt¦grŽ{y„y"rkgpkCcp{ej"¦f{umqpvqycp{ej"

¦c"rqoqe>"t{pmqygl"uvqr{"rtqegpvqygl"pc"f¦kgM"dkncpuqy{0

t) Tcrqtvqycpkg"ugiogpv„y"operacyjnych 

Segment operae{lp{"lguv"e¦CWek>"umŽcfqy>"lgfpquvmk<

 mv„tc" cpiccwlg" ukC" y" f¦kcŽcnpqW5" iqurqfcte¦>." y" ¦yk>¦mw" ¦" mv„t{ok" oqcg" w¦{umkyc5" rt¦{ejqf{" k" rqpquk5"

mqu¦v{" *y" v{o" rt¦{ejqf{" k" mqu¦v{" ¦yk>¦cpg" ¦" vtcpucmelcok" ¦" kpp{ok" e¦CWekcok" umŽcfqy{ok" vgl" ucogl"

jednostki), 

 mv„tgl" y{pkmk" f¦kcŽcnpqWek" u>" tgiwnctpkg" rt¦gin>fcpg" rt¦g¦" iŽ„yp{" qticp" qfrqykgf¦kcnp{" ¦c" rqfgloqycpkg"

fge{¦lk" qrgtce{lp{ej"y" lgfpquveg" qtc¦"y{mqt¦{uvwl>e{" vg"y{pkmk" rt¦{" fge{fqycpkw" q" cnqmcelk" ¦cuqd„y"fq"

ugiogpvw"k"rt¦{"qegpkg"y{pkm„y"f¦kcŽcnpqWek"ugiogpvw."c"vcmcg

 y"rt¦{rcfmw"mv„tgl"u>"fquvCrpg"qff¦kgnpg"kphqtocelg"hkpcpuqyg0

Ur„Žmc"y{qftCdpkc"ugiogpv{"f¦kcŽcnpqWek"yi"y{vyct¦cp{ej"rtqfwmv„y<

 armatura, 

 odlewy, 

 rq¦quvcŽc"f¦kcŽcnpqW50

Fcpg"fqv{e¦>eg"ugiogpv„y"rt¦gfuvcykqpq"y"pqekg"61. 
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WYBRANE DANE FINANSOWE 

w tys. zŽ w tys. EUR 

01-01-2013

do

31-12-2013

01-01-2012

do

31-12-2012

01-01-2013

do

31-12-2013

01-01-2012

do

31-12-2012

K0"Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{"rtqfwmv„y."vqyct„y"k"

ocvgtkcŽ„y
114.189 101.892 27.117 24.413 

KK0"¥{um"¦"f¦kcŽcnpqWek"operacyjnej 13.557 12.091 3.219 2.897 

III. Zysk brutto 13.222 16.214 3.140 3.885 

IV. Zysk netto 10.602 13.869 2.518 3.323 

X0"Rt¦grŽ{y{"rkgpkCcpg"pgvvq"¦"f¦kcŽcnpqWek"qrgtce{lpgl 18.324 10.370 4.351 2.485 

XK0"Rt¦grŽ{y{"rkgpkCcpg"pgvvq"¦"f¦kcŽcnpqWek"inwestycyjnej (6.910) 4.960 (1.641) 1.188 

XKK0"Rt¦grŽ{y{"rkgpkCcpg"pgvvq"¦"f¦kcŽcnpqWek"hkpcpuqygl (8.114) (12.181) (1.927) (2.919) 

XKKK0"Rt¦grŽ{y{"rkgpkCcpg"pgvvq 3.300 3.149 784 755

IX. Aktywa 146.063 139.406 35.220 34.100 

Z0"¥qdqyk>¦cpkc"k"tg¦gty{"pc"¦qdqyk>¦cpkc 43.237 46.604 10.426 11.400 

ZK0"¥qdqyk>¦cpkc"fŽwiqvgtokpqyg 11.803 18.023 2.846 4.409 

ZKK0"¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 31.434 28.581 7.580 6.991 

ZKKK0"McrkvcŽ"yŽcup{ 102.826 92.802 24.794 22.700 

ZKX0"McrkvcŽ"¦cmŽcfqy{ 981 981 237 240

ZX0"Vtgfpkqyccqpc"nke¦dc"cmelk"*y"u¦v0+ 4.904.150 4.904.150 4.904.150 4.904.150 

ZXK0"¥{um"*uvtcvc+"pc"lgfp>"cmelC"¦y{mŽ>"*y"¦Ž1"GWT+ 2,16 2,83 0,51 0,68 

ZXKK0"YctvqW5"mukCiqyc"pc"lgfp>"cmelC"*y"¦Ž1GWT+ 20.97 18,92 5,06 4,63 

Rt¦{ejqf{." ¦{umk" qtc¦" rt¦grŽ{y{" rkgpkCcpg" ¦quvcŽ{" rt¦gnke¦qpg" rt¦{" wc{ekw" Wtgfpkej" mwtu„y" ¦Žqvgiq"yqdge" gwtq" ¦c"

2013 r. i 2012 t0"y{pqu¦>e{ej"qfrqykgfpkq"4,2110 i 4,1736. 

YctvqWek" dkncpuqyg" ¦quvcŽ{" rt¦gnke¦qpg" rq" mwtucej" qdqyk>¦wl>e{ej" 51 grudnia 2013r. i 31 grudnia 2012t0." mv„tg"

y{pqukŽ{"odpowiednio 4,1472 i 4,0882. 
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PRZYCHODY I KOSZTY 

Nota 1 

RT¥[EJQF["PGVVQ"¥G"URT¥GFCb[
w v{u0"¦Ž

2013 2012

a) wyroby gotowe 92.437 85.396 

 - y"v{o"fq"WG"k"rq¦quvcŽ{ej"mtcl„y 66.523 59.077 

d+"vqyct{"k"ocvgtkcŽ{ 21.752 16.496 

 - y"v{o"fq"WG"k"rq¦quvcŽ{ej"mtcl„y 12.129 8.844 

Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{."tc¦go 114.189 101.892 

Nota 2 

MQU¥V["YGFŸWI"TQF¥CLW w v{u0"¦Ž
2013 2012

a) amortyzacja 3.463 3.505 

d+"¦wc{ekg"ocvgtkcŽ„y"k"gpgtikk 46.146 43.878 

e+"wuŽwik obce 10.458 8.895 

f+"rqfcvmk"k"qrŽcv{ 1.343 1.087 

e) wynagrodzenia 17.263 15.822 

h+"wdg¦rkge¦gpkc"urqŽge¦pg"k"kppg"Wykcfe¦gpkc 4.861 4.476 

i+"rq¦quvcŽg"mqu¦v{"tqf¦clqyg" 1.477 1.663 

Mqu¦v{"ygfŽwi"tqf¦clw."tc¦go 85.011 79.326 

Zmiana stanu produkv„y (137) 495

Mqu¦v"y{vyqt¦gpkc"rtqfwmv„y"pc"yŽcupg"rqvt¦gd{"lgfpquvmk" (732) (1.659) 

Mqu¦v{"urt¦gfcc{" (7.140) (6.165) 

Mqu¦v{"qi„npgiq"¦ct¦>fw" (8.188) (8.031) 

Mqu¦v"y{vyqt¦gpkc"urt¦gfcp{ej"rtqfwmv„y 68.814 63.966 

Nota 3 

RQ¥QUVCŸG"RT¥[EJQF["OPERACYJNE 
w v{u0"¦Ž

2013 2012

a+"¦{um"¦g"¦d{ekc"pkghkpcpuqy{ej"cmv{y„y"vtycŽ{ej - 229

b+"tq¦yk>¦cpg"tg¦gty{"k"qfrku{"cmvwcnk¦wl>eg" 45 - 

- tq¦yk>¦cpkg"tg¦gty{"pc"pcngcpqWek"jcpfnqyg 45 - 

e+"rq¦quvcŽg."y"v{o< 319 555

- rt¦gfcypkgpkg"¦qdqyk>¦cM 3 1 

- otrzymane odszkodowania - 3 

- dotacje 307 528

- otrzymane darowizny 6 19

- rq¦quvcŽg 3 4 

Rq¦quvcŽg"rt¦{ejqf{"qrgtce{lpg."tc¦go 364 784

Nota 4 

RQ¥QUVCŸG"MQU¥V["QRGTCE[LPG w v{u0"¦Ž
2013 2012

c+"wvyqt¦qpg"tg¦gty{"k"qfrku{"cmvwcnk¦wl>eg" 344 337

- qfrku{"cmvwcnk¦wl>eg"pcngcpqWek 44 263

- qfrku{"cmvwcnk¦wl>eg"¦crcu{ - 74

- pkgtwejqoqWek"kpyguv{e{lpg 300 - 

d+"rq¦quvcŽg."y"v{o< 929 638

- mqu¦v{"wuwycpkc"dtcm„y"k"¦Žqoqycpkc 411 418

- nkmykfcelc"Wtqfm„y"vtycŽ{ej - 56

- przekazane darowizny 243 136

- urkucpg"pcngcpqWek 61 - 

- zaniechane inwestycje 24 21



39

 

Nota 4 

RQ¥QUVCŸG"MQU¥V["QRGTCE[LPG w v{u0"¦Ž
2013 2012

- koszty refakturowane 19 - 

- zaniechane projekty rozwojowe 169 - 

- rq¦quvcŽg 2 7 

Inne koszty operacyjne, razem 1.273 975

Nota 5 

PRZYCHODY FINANSOWE 
w v{u0"¦Ž

2013 2012

a) f{ykfgpf{"k"wf¦kcŽ{"y"¦{umcej - 5.000 

- y"v{o"qf"lgfpquvgm"rqyk>¦cp{ej - 5.000 

b) odsetki 16 20

- qf"rqc{e¦gm 1 20

- od lokat 15 - 

e+"fqfcvpkg"t„cpkeg"mwtuqyg 251 84

- zrealizowane 49 (1.319) 

- niezrealizowane 136 (40) 

- t„cpkeg"mwtuqyg"qf"¦cdg¦rkge¦gM"mwtuqy{ej 66 1.443 

Przychody finansowe, razem 267 5.104 

Nota 6 

KOSZTY FINANSOWE 
w v{u0"¦Ž

2013 2012

a) odsetki 559 981

- qfugvmk"qf"mtgf{v„y"k"rqc{e¦gm 378 881

- rq¦quvcŽg"qfugvmk 181 100

d+"wlgopg"t„cpkeg"mwtuqyg."y"v{o< - - 

- zrealizowane - - 

- niezrealizowane - - 

- t„cpkeg"mwtuqyg"qf"¦cdg¦rkge¦gM"mwtuqy{ej - - 

c) rqtCe¦gpkc 43 - 

Koszty finansowe, razem 602 981

PODATEK DOCHODOWY 

Nota 7a 

PODATEK DOCHODOWY 
w tys. zŽ

2013 2012

30"Rqfcvgm"dkgc>e{ 2.782 2.084 

- dkgc>eg"qdek>cgpkg"¦"v{vwŽw"rqfcvmw"fqejqfqygiq 2.782 2.084 

2. Podatek odroczony (162) 261

- rqyuvcpkg"1"qfyt„egpkg"t„cpke"rt¦glWekqy{ej (162) 261

- ¦okcpc"qfrkuw"cmvwcnk¦wl>egiq"cmv{yc"¦"v{v0"qftqe¦qpgiq"rqf0"fqejqfqygiq - - 

- y{egpc"kpuvtwogpv„y"hkpcpuqy{ej - - 

Qdek>cgpkg"rqfcvmqyg"y{mc¦cpg"y"tcejwpmw"¦{um„y"k"uvtcv 2.620 2.345 

 

Nota7b 

WYLICZENIE EFEKTYWNEJ STAWKI PODATKU 
w tys. zŽ

2013 2012

Zysk brutto 13.222 16.214 

Teoretyczny podatek od zysku brutto 2.512 19% 3.081 19%

Przychody /Koszty niepodatkowe 108 1% (736) (5%) 
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Nota7b 

WYLICZENIE EFEKTYWNEJ STAWKI PODATKU 
w tys. zŽ

2013 2012

Wykorzystanie strat podatkowych z lat poprzednich 

Qdek>cgpkg"rqfcvmqyg"y{mc¦cpg"y"tcejwpmw"¦{um„y"k"uvtcv 2.620 20% 2.345 14%

 

¥[UM"RT¥[RCFCL=E["PC"LGFP="CMELB
 
Nota 8 

¥[UM"RT¥[RCFCL=E["PC"LGFP="CMELB
w tys. zŽ

2013 2012

Zysk netto  10.602 13.869 

 Liczba akcji serii A 2.101.750 2.101.750 

 Liczba akcji serii B 952.400 952.400 

 Liczba akcji serii C 850.000 850.000 

 Liczba akcji serii D 560.000 560.000 

 Liczba akcji serii E 440.000 440.000 

Razem liczba akcji 4.904.150 4.904.150 

Zysk nevvq"pc"lgfp> cmelC"y"¦Ž pc"f¦kgM"53034

Liczba cmelk"pc"f¦kgM"23023 4.904.150 4.904.150 

Nke¦dc"cmelk"pc"f¦kgM"53034 4.904.150 4.904.150 

Vtgfpkc"yccqpc"nke¦dc"cmelk"y"tqmw 4.904.150 4.904.150 

Zysk pgvvq"rt¦{rcfcl>e{"pc"lgfp>"cmelC y"¦Ž 2,16 2,83 

Tq¦yqfpkqp{"¦{um"pgvvq"rt¦{rcfcl>e{"pc"lgfp>"cmelC y"¦Ž 2,16 2,83 
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T¥GE¥QYG"CMV[YC"VTYCŸG

Nota 9a 

T¥GE¥QYG"CMV[YC"VTYCŸG"*YI"ITWR"TQF¥CLQY[EJ+ 31-12-2013 

y"v{u0"¦Ž

  

Grunty 

Budynki, lokale i 

qdkgmv{"kpc{pkgtkk"
n>fqygl"k"yqfpgl

Ut¦>f¦gpkc"
techniczne i 

maszyny 

Vrodki transportu 
Ippg"Wtqfmk"

vtycŽg
Vtqfmk"vtycŽg."

razem 

1.1.  yctvqW5"dtwvvq"Wtqfm„y"vtycŽ{ej"pc"rqe¦>vgm"
okresu 

341 25.573 41.954 2.132 8.727 78.727 

a)  ¦ykCmu¦gpkc 712 1.439 845 1.009 4.005 

b)  zmniejszenia 9 67 76

w tym:  

- likwidacja 

- urt¦gfcc
 - rt¦gpkgukgpkg"pc"pkgtwejqoqWek"kpyguv{e{lpg

9 67 76

1.2.  yctvqW5"dtwvvq"Wtqfm„y"vtycŽ{ej"pc"mqpkge"qmtguw 341 26.285 43.384 2.910 9.736 82.656 

2.1.  woqt¦gpkg"pc"rqe¦>vgm"qmtguw 3.818 25.862 1.153 4.897 35.730 

a)  ¦ykCmu¦gpkc 611 1.756 302 618 3.287 

b)  zmniejszenia 9 59 68

w tym:  

- likwidacja 

- urt¦gfcc
 - rt¦gpkgukgpkg"pc"pkgtwejqoqWek"kpyguv{e{lpg

9 59 68

2.2.  umorzenie na koniec okresu 4.429 27.609 1.396 5.515 38.949 

5030"YctvqW5"pgvvq"pc"rqe¦>vgm"qmtguw 341 21.755 16.092 979 3.830 42.997 

5040"YctvqW5"pgvvq"pc"mqpkge"qmtguw" 341 21.856 15.775 1.514 4.221 43.707 
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Nota 9b 

T¥GE¥QYG"CMV[YC"VTYCŸG"*YI"ITWR"TQF¥CLQY[EJ+ 31-12-2012 

y"v{u0"¦Ž

  

Grunty 

Budynki, lokale i 

qdkgmv{"kpc{pkgtkk"
n>fqygl"k"yqfpgl

Wt¦>f¦gpkc"
techniczne i 

maszyny 

Vtqfmk"vtcpurqtvw Kppg"Wtqfmk"
vtycŽg

Vtqfmk"vtycŽg."
razem 

1.1.  yctvqW5"dtwvvq"Wtqfm„y"vtycŽ{ej"pc"rqe¦>vgm"
okresu 

341 25.349 41.709 2.088 8.562 78.049 

a)  ¦ykCmu¦gpkc 224 840 154 305 1.523 

b)  zmniejszenia 595 110 140 845

w tym:  

- likwidacja 

- urt¦gfcc
 - rt¦gpkgukgpkg"pc"pkgtwejqoqWek"kpyguv{e{lpg

351

244

55

55

140 546

299

1.2.  yctvqW5"dtwvvq"Wtqfm„y"vtycŽ{ej"pc"mqpkge"qmtguw 341 25.573 41.954 2.132 8.727 78.727 

2.1.  woqt¦gpkg"pc"rqe¦>vgm"okresu 3.212 24.500 965 4.263 32.940 

a)  ¦ykCmu¦gpkc 606 1.748 249 665 3.268 

b)  zmniejszenia 386 61 31 478

w tym:  

- likwidacja 

- urt¦gfcc
 - rt¦gpkgukgpkg"pc"pkgtwejqoqWek"kpyguv{e{lpg

181

205

35

26

31 247

231

2.2.  umorzenie na koniec okresu 3.818 25.862 1.153 4.897 35.730 

5030"YctvqW5"pgvvq"pc"rqe¦>vgm"qmtguw 341 22.137 17.209 1.123 4.299 45.109 

5040"YctvqW5"pgvvq"pc"mqpkge"qmtguw" 341 21.755 16.092 979 3.830 42.997 
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Nota 9c 

RZECZOWE AKTYWA VTYCŸG"*UVTWMVWTC"
YŸCUPQVEKQYC+

y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"yŽcupg 42.387 42.026 

- grunty 341 341

- dwf{pmk."nqmcng"k"qdkgmv{"kpc{pkgtkk"n>fqygl"k"yqfpgl 21.856 21.755 

- wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 15.456 15.698 

- Wtqfmk"vtcpurqtvw 513 435

- kppg"Wtqfmk"vtycŽg 4.221 3.797

d+"wc{ycpg"pc"rqfuvcykg"woqy{"pclow."f¦kgtccy{"nwd"kppgl"woqy{."
w tym umowy leasingu, w tym: 

1.320 971

- wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 319 394

- Wtqfmk"vtcpurqtvw 1.001 544

- kppg"Wtqfmk"vtycŽg - 33

T¦ge¦qyg"cmv{yc"vtycŽg"dkncpuqyg."tc¦go 43.707 42.997 

 

Nota 9d 

RZECZOWE AKTYWA VTYCŸG"Y"DWFQYKG w tys. ¦Ž
31-12-2013 31-12-2012 

c+"¦cmwr"pqy{ej"Wtqfm„y"vtycŽ{ej 567 645

d+"oqfgtpk¦celg"kuvpkgl>e{ej"Wtqfm„y"vtycŽ{ej - - 

Rzeczowe aktywa vtycŽg"y"dwfqykg."tc¦go 567 645

Nota 9e 

RZECZOWE AKTYWA VTYCŸG"Wb[YCPG."Y"ECŸQVEK"
ZAMORTYZOWANE 

w tys. ¦Ž
31-12-2013 31-12-2012 

a) Wtqfmk"vtycŽg 5.960 4.856 

T¦ge¦qyg"cmv0"vtycŽg wc{ycpg."y"ecŽqWek"¦coqtv{¦qycpg, razem 5.960 4.856 

Nota 9f 

RZECZOWE AKTYWA VTYCŸG"UVCPQYK=EG"
¥CDG¥RKGE¥GPKG"¥QDQYK=¥CL

y"v{u0"¦Ž
31-12-2013 31-12-2012 

a) pkgtwejqoqWek 18.330 19.175 

b) maszyny 7.916 14.525 

Rzeczowe aktywa vtycŽg"uvcp0""¦cdg¦rkge¦gpkg"¦qdqyk>¦cM, razem 26.246 33.700 
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YCTVQVEK"PKGOCVGTKCNPG
 

Nota 10a 

¥OKCP["YCTVQVEK"PKGOCVGTKCNP[EJ"*YI"ITWR"TQF¥CLQY[EJ+" 31-12-2013 

y"v{u0"¦Ž

  

  

Patenty i licencje 
Oprogramowanie 

komputerowe 

Koszty prac 

rozwojowych 

Rq¦quvcŽg"
yctvqWek"

niematerialne 

YctvqWek
niematerialne w 

trakcie 

wytwarzania 

YctvqWek"
niematerialne i 

prawne, razem 

1.1.  yctvqW5"dtwvvq"yctvqWek"pkgocvgtkcnp{ej"pc"
rqe¦>vgm"qmtguw 1.707 1.116 4.839 7.662 

a)  ¦ykCmu¦gpkc 329 3.968 1.294 5.591 

b) zmniejszenia 3.968 3.968 

1.2.  yctvqW5"dtwvvq"yctvqWek"pkgocvgtkcnp{ej"pc"mqpkge"
okresu 

2.036 5.084 2.165 9.285 

2.1.  woqt¦gpkg"pc"rqe¦>vgm"qmtguw 1.143 1.116 2.259 

a)  ¦ykCmu¦gpkc 176 176

b)  zmniejszenia 

2.2.  umorzenie na koniec okresu 1.319 1.116 2.435 

3.1.  WctvqW5"pgvvq"pc"rqe¦>vgm"qmtguw 564 4.839 5.403 

3.2.  YctvqW5"pgvvq"pc"mqpkge"qmtguw 717 3.968 2.165 6.850 
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Nota 10b 

¥OKCP["YCTVQVEK"PKGOCVGTKCNP[EJ"*YI"ITWR"TQF¥CLQY[EJ+" 31-12-2012 

y"v{u0"¦Ž

  

  

Patenty i licencje 
Oprogramowanie 

komputerowe 

Koszty prac 

rozwojowych 

Rq¦quvcŽg"
yctvqWek"

niematerialne 

YctvqWek"
niematerialne w 

trakcie 

wytwarzania 

YctvqWek"
niematerialne i 

prawne, razem 

1.1.  yctvqW5"dtwvvq"yctvqWek"pkgocvgtkcnp{ej"pc"
rqe¦>vgm"qmtguw 1.599 1.116 2.733 5.448 

a)  ¦ykCmu¦gpkc 108 2.106 2.214 

b) zmniejszenia 

1.2.  yctvqW5"dtwvvq"yctvqWek"pkgocvgtkcnp{ej"pc"mqpkge"
okresu 

1.707 1.116 4.839 7.662 

2.1.  woqt¦gpkg"pc"rqe¦>vgm"qmtguw 948 1.074 2.022 

a)  ¦ykCmu¦gpkc 195 42 237

b)  zmniejszenia 

2.2.  umorzenie na koniec okresu 1.143 1.116 2.259 

3.1.  WctvqW5"pgvvq"pc"rqe¦>vgm"qmtguw 651 42 2.733 3.426 

3.2.  YctvqW5"pgvvq"pc"mqpkge"qmtguw 564 4.839 5.403 

 
 
 

Nota 10c 

YCTVQVEK"PKGOCVGTKCNPG"Wb[YCPG."Y"ECŸQVEK"
ZAMORTYZOWANE 

w tys. ¦Ž
31-12-2013 31-12-2012 

a) yctvqWek"pkgocvgtkcnpg 1.839 1.646 

YctvqWek"pkgocvgtkcnpg wc{ycpg."y"ecŽqWek"¦coqtv{¦qycpg,

razem 
1.839 1.646 
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PKGTWEJQOQVEK"KPYGUV[E[LPG

Y"umŽcf"pkgtwejqoqWek"kpyguv{e{lp{ej"yejqf¦>"pkgtwejqoqWek"rt¦go{uŽqyq-ocic¦{pqyg"ytc¦"¦"itwpvcok"rqŽqcqpg"
y"MŽqf¦mw0  

YctvqW5" iqf¦kyc" pkgtwejqoqWek" ¦quvcŽc" wuvcnqpc" pc" rqfuvcykg" y{egp{" pkg¦cngcpgiq" t¦ge¦q¦pcye{" urqt¦>f¦qpgl"
ygfŽwi" uvcpw" pc" f¦kgM" 5303404234" tqmw0" Y{egpc" ¦quvcŽc" urqt¦>f¦qpc" ogvqf>" qrctv>" pc" yctvqWek" rt¦gu¦ceqycpgl0"
Fqmqpwl>e" y{egp{" yctvqWek" iqf¦kygl" t¦ge¦q¦pcyec" y{mqt¦{uvcŽ" cmvwcnpg" fcpg" rqejqf¦>eg" ¦" t{pmw0 Pc" f¦kgM"
5303404235"tqmw"Ur„Žmc"wvyqt¦{Žc"tg¦gtyC"pc"wvtcvC"yctvqWek"pkgtwejqoqWek"kpyguv{e{lp{ej"y"y{uqmqWek"522"v{u0"¦Ž0

Nota 11 

PKGTWEJQOQVEK"KPYGUV[E[LPG y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"pkgtwejqoqWek"kpyguv{e{lpg"Î wn"0Vn>umc"3;."43."46="MŽqf¦mq 3.855 4.155 

PkgtwejqoqWek"kpyguv{e{lpg."tc¦go 3.855 4.155 

 
KPYGUV[ELG"FŸWIQVGTOKPQYG
 

Nota 12a 

KPYGUV[ELG"FŸWIQVGTOKPQYG y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"y"lgfpquvmcej"rqyk>¦cp{ej 50.073 48.419 

- wf¦kcŽ{"nwd"cmelg 48.419 48.419 

Vtwdgpc"Wpkc"U0C0 23.116 23.116 

 MCS Sp. z o.o. 5.505 5.505 

 Armak Sp. z o.o. 19.662 19.662 

 Terrell Trading Sp. z o.o. 14 14

 Varimex-Valves Sp. z o.o. 122 122

- rqc{e¦mk 1.654 - 

d+"y"rq¦quvcŽ{ej"lgfpquvmcej 4 4 

- wf¦kcŽ{"nwd"cmelg 4 4 

FŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg."tc¦go 50.077 48.423 

 

Nota 12b 

KPYGUV[ELG"Y"LGFPQUVMCEJ"¥CNGbP[EJ
y"v{u0"¦Ž

Koszt 
Odpis 

cmvwcnk¦wl>e{ YctvqW5"pgvvq

Vtwdgpc"Wpkc"U0C0 23.116 - 23.116 

MCS Sp. z o.o. 5.505 - 5.505 

Armak Sp. z o.o. 19.662 - 19.662 

Terrell Trading Sp. z o.o. 14 - 14

Kpyguv{elg"y"ur„Žmk"¦cngcpg."tc¦go 48.297 - 48.297 

 
 ZAPASY 

 

Nota 13a 

ZAPASY 
y"v{u0"¦Ž

31-12-2013 31-12-2012 

- ocvgtkcŽ{ 2.802 2.895 

- r„Žrtqfwmv{"k"rtqfwmv{"y"vqmw 4.110 4.422 

- produkty gotowe 5.831 5.382 

- towary 1.911 2.456 

Zapasy, razem 14.654 15.155 

Mqu¦v{"¦crcu„y"wlCvg"y"mqu¦vcej"dkgc>egiq"qmtguw"qdtcejwpmqygiq"fnc"f¦kcŽcnpqWek"mqpv{pwqycpgl"y{pqukŽ{"83.716 

v{u0"¦Ž (960992"v{u0"¦Ž"za rok 2012). 
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Nota 13b 

¥OKCPC"UVCPW"QFRKUïY"CMVWCNK¥WL=E[EJ"
YCTVQV4"¥CRCUïY

y"v{u0"¦Ž
31-12-2013 31-12-2012 

Stan pc"rqe¦>vgm"qmtguw 552 852

a) utworzenie - 74

b) tq¦yk>¦cpkg - 374

Uvcp"qfrku„y"cmvwcnk¦wl>e{ej"yctvqW5"¦crcu„y"pc"mqpkge"qmtguw 552 552

Nota 13c 

ZAPASY WIEKOWANIE 
y"v{u0"¦Ž

31-12-2013 31-12-2012 

¥crcu{"pkgy{mc¦wl>eg"twejw"rqy{cgl"tqmw."tc¦go 1.023 1.544 

YctvqW5"¦crcu„y"qdlCv{ej"qfrkucok"cmvwcnk¦wl>e{ok"y"egpcej"kej"pcd{ekc"y{pquk"pc"f¦kgM"51 grudnia 2013 r.  

552 v{u0"¦Ž0

Nota 13d 

¥CRCU["UVCPQYK=EG"¥CDG¥RKGE¥GPKG"¥QDQYK=¥CL y"v{u0"¦Ž
31-12-2013 31-12-2012 

¥crcu{"uvcpqyk>eg"¦cdg¦rkge¦gpkg"¦qdqyk>¦cM, razem - 6.500 

KPYGUV[ELG"MTïVMQVGTOKPQYG
 

Nota 14a 

KPYGUV[ELG"MTïVMQVGTOKPQYG y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"y"lgfpquvmcej"rqyk>¦cp{ej 17 15

- wf¦kgnqpg"rqc{e¦mk 17 15

d+"y"rq¦quvcŽ{ej"lgfpquvmcej 79 - 

- y{egpc"kpuvtwogpv„y"rqejqfp{ej 79 - 

Kpyguv{elg"mt„vmqvgtokpqyg."tc¦go 96 15

Nota 14b 

POCHODNE INSTRUMENTY FINANSOWE 
y"v{u0"¦Ž

31-12-2013 31-12-2012 

Cmv{yc"vtycŽg<""   

Instrumenty pochodne handlowe 

Kpuvtwogpv{"rqejqfpg"¦cdg¦rkge¦cl>eg
Kpuvtwogpv{"rqejqfpg"fŽwiqvgtokpqyg
Aktywa obrotowe:   

Instrumenty pochodne handlowe 

Kpuvtwogpv{"rqejqfpg"¦cdg¦rkge¦cl>eg 361

Kpuvtwogpv{"rqejqfpg"mt„vmqvgtokpqyg 361

Aktywa - instrumenty pochodne 361

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg<
Instrumenty pochodne handlowe 

Kpuvtwogpv{"rqejqfpg"¦cdg¦rkge¦cl>eg
Kpuvtwogpv{"rqejqfpg"fŽwiqvgtokpqyg
¥qdqyk>¦cpkc"mt„vmqvgtokpqyg<
Instrumenty pochodne handlowe 

Kpuvtwogpv{"rqejqfpg"¦cdg¦rkge¦cl>eg
Kpuvtwogpv{"rqejqfpg"mt„vmqvgtokpqyg
¥qdqyk>¦cpkc"- instrumenty pochodne 
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Nota 14c 

POCHODNE 

INSTRUMENTY 

FINANSOWE 

PqokpcŽ"
transakcji w 

walucie  

(w tys.) 

y"v{u0"¦Ž

YctvqW5"dkncpuqyc"kpuvtwogpv„y Termin realizacji 

Aktywa 

finansowe 

¥qdqyk>¦cpkc"
finansowe 

od do

Stan na 31.12.2013 

Kontrakty forward EUR 480 79   15.01.2014 14.03.2014 

PCNGbPQVEK"JCPFNQYG"K"RQ¥QUVCŸG

Nota 15a 

PCNGbPQVEK"MTïVMQVGTOKPQYG y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"pcngcpqWek"qf"lgfpquvgm rqyk>¦cp{ej 1.095 1.869 

- ¦"v{vwŽw"fquvcy"k"wuŽwi."q"qmtgukg"urŽcv{< 1.095 1.869 

b+"pcngcpqWek"qf"rq¦quvcŽ{ej"lgfpquvgm 16.682 16.101 

- ¦"v{vwŽw"fquvcy"k"wuŽwi."q"qmtgukg"urŽcv{< 14.819 14.259 

- fq"34"okgukCe{ 14.819 14.259 

- ¦"v{vwŽw"rqfcvmu dochodowego - - 

- inne 1.863 1.842 

e+"rq¦quvcŽg"cmv{yc - - 

PcngcpqWek"mt„vmqvgtokpqyg"pgvvq."tc¦go 17.777 17.970 

d+"qfrku{"cmvwcnk¦wl>eg"yctvqW5"pcngcpqWek 333 364

- ¦"v{vwŽw"fquvcy"k"wuŽwi 288 289

- ¦"v{vwŽw"rqfcvm„y."fqvcelk."egŽ."wdg¦rkge¦gM"urqŽge¦p{ej"k"
¦ftqyqvp{ej"qtc¦"kpp{ej"Wykcfe¦gM 45 45

- ¦"v{vwŽw"kpp{ej"pcngcpqWek - 30

PcngcpqWek"mt„vmqvgtokpqyg"dtwvvq."tc¦go 18.110 18.334 

Nota 15b 

¥OKCPC"UVCPW"QFRKUïY"CMVWCNK¥WL=E[EJ"
YCTVQV4 PCNGbPQVEK"MTïVMQVGTOKPQY[EJ

y"v{u0"¦Ž
31-12-2013 31-12-2012 

Uvcp"pc"rqe¦>vgm"qmtguw 364 167

c+"¦ykCmu¦gpkc"*¦"v{vwŽw+ 44 263

- wvyqt¦gpkg"qfrkuw"pc"pcngcpqWek 44 263

d+"¦opkglu¦gpkc"*¦"v{vwŽw+ 75 66

- tq¦yk>¦cpkg 45 - 

- wykorzystanie 30 66

Uvcp"qfrku„y"cmvwcnk¦wl>e{ej"yctvqW5"pcngcpqWek"
mt„vmqvgtokpqy{ej"pc"mqpkge"qmtguw 333 364

Nota 15c 

WIEKOWANIE PCNGbPQVEK"HANDLOWYCH 

MTïVMQVGTOKPQYYCH PRZETERMINOWANYCH NIE 

QDLBV[EJ"QFRKUGO

y"v{u0"¦Ž
31-12-2013 31-12-2012 

PcngcpqWek"jcpfnqyg"mt„vmqvgtokpqyg"rt¦gvgtokpqycpg 3.375 3.979 

Qfrku{"cmvwcnk¦wl>eg"yctvqW5"pcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi 288 289

PcngcpqWek"jcpfnqyg"mt„vmqvgtokpqyg"rt¦gvgtokpqycpg"pkg"
qdlCvg"qfrkugo."y"v{o< 3.087 3.690 

- do 90 dni 3.085 3.494 

- od 90 do 180 dni - - 

- od 180 do 365 dni 2 154

- rqy{cgl"587"fpk - 42
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Nota 15d 

PCNGbPQVEK"UVCPQYK=EG"¥CDG¥RKGE¥GPKG"
¥QDQYK=¥CL

y"v{u0"¦Ž
31-12-2013 31-12-2012 

PcngcpqWek"uvcpqyk>eg"¦cdg¦rkge¦gpkg"¦qdqyk>¦cM, razem - 10.000 

VTQFMK"RKGPKBbPG"K"KEJ"GMYKYCNGPV[
 

Nota 16 

VTQFMK"RKGPKBbPG"K"KEJ"GMYKYCNGPV[ y"v{u0"¦Ž
31-12-2013 31-12-2012 

 - tcejwpmk"dcpmqyg"dkgc>eg 7.606 4.368 

 - nqmcv{"mt„vmqvgtokpqyg 179 - 

 - Wtqfmk"rkgpkCcpg"y"mcukg 15 51

 - inne 11 92

Vtqfmk"rkgpkCcpg"k"kej"ekwiwalenty, razem 7.811 4.511 

MTïVMQVGTOKPQYG"TQ¥NKE¥GPKC"OKBF¥[QMTGUQYG
 

Nota 17 

MTïVMQVGTOKPQYG"TQ¥NKE¥GPKC"
OKBF¥[QMTGUQYG

y"v{u0"¦Ž
31-12-2013 31-12-2012 

- tq¦nke¦gpkg"y"e¦cukg"mqu¦v„y 106 132

- przyrzeczenie nabycia akcji 563 - 

Mt„vmqvgtokpqyg"tq¦nke¦gpkc"okCf¦{qmtguqyg, razem 669 132
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MCRKVCŸ"YŸCUP[
 

Nota 18a 

MCRKVCŸ"¥CMŸCFQY[
y"¦Ž

31-12-2013 31-12-2012 

Seria / 

emisja 
Rodzaj akcji Liczba akcji 

YctvqW5"ugtkk1"
gokulk"yi"yctvqWek"

nominalnej 

Liczba akcji 

YctvqW5"ugtkk1"
gokulk"yi"yctvqWek"

nominalnej 

Seria A ¥y{mŽg 2.101.750 420.350 2.101.750 420 350 

Seria B ¥y{mŽg 952.400 190.480 952.400 190 480 

Seria C ¥y{mŽg 850.000 170.000 850.000 170 000 

Seria D ¥y{mŽg 560.000 112.000 560.000 112 000 

Seria E ¥y{mŽg 440.000 88.000 440.000 88 000 

Liczba akcji, razem 4 904 150 X 4.904.150 X 

McrkvcŽ"¦cmŽcfqy{."tc¦go X 980.830 X 980.830 

YctvqW5"pqokpcnpc"lgfpgl"cmelk"
*y"¦Ž+ X 0,20 X 0,20 

 

Nota 18b 

MCRKVCŸ"¥CMŸCFQY[
y"v{u0"¦Ž

31-12-2013 31-12-2012 

c+"uvcp"pc"rqe¦>vgm"qmtguw 981 981

b) stan na koniec okresu 981 981

 

Qf" fcv{" ¦ctglguvtqycpkc" mcrkvcŽw" ¦cmŽcfqygiq y" tqmw" 3;;2" fq" itwfpkc" 3;;8" Ur„Žmc" hwpmelqpqycŽc" y" yctwpmcej"

jkrgtkphncelk0" OUT" 4;" *Urtcyq¦fcye¦qW5" hkpcpuqyc" y" yctwpmcej" jkrgtkphncelk+" y{ocic" rt¦gmu¦vcŽegpkc" mccfgiq"

umŽcfpkmc" mcrkvcŽw" cmelqpctkwu¦{" *¦" y{l>vmkgo" pkgrqf¦kgnqp{ej" ¦{um„y" k" pcfy{cmk" ¦" rt¦gu¦ceqycpkc+" rt¦g¦" qi„np>"

kpfgmucelC" egp" y" qmtgukg" jkrgtkphncelk0" Vcmkg" tgvtqurgmv{ypg" ¦cuvquqycpkg" umwvmqycŽqd{" y¦tquvgo" mcrkvcŽw"

¦cmŽcfqygiq q"936"v{u0"¦Ž"qtc¦"urcfmkgo"pkgrqf¦kgnqpgiq"¦{umw"y"v{o"qmtgukg"y"gmykycngpvpgl"myqekg0

Ur„Žmc" pkg" wlCŽc" y" sprawozdaniu z sytuacji finansowej w kapitale ¦cmŽcfqy{o qtc¦"y{pkmw" ncv" wdkgiŽ{ej" ¦okcp" ¦"

v{vwŽw"jkrgtkphncelk0

Y{mc¦"cmelqpctkwu¦{"rqukcfcl>e{ej"eq"pclopkgl"7'"mcrkvcŽw"¦cmŽcfqygiq"nwd"7'"qi„npgl"nke¦d{"iŽqu„y"pc"yclnym 

¦itqocf¦gpkw"cmelqpctkwu¦{"pc"f¦kgM"51 grudnia 2013 roku: 

Nota 18c 

CMELQPCTKCV"PC"F¥KGL"
31 GRUDNIA 2013

Liczba akcji 

Wf¦kcŽ w

kapitale 

¦cmŽcfqy{o
Nke¦dc"iŽqu„y

Wf¦kcŽ"y"
qi„npgl"nke¦dkg"

iŽqu„y
Jan Jurczyk 410.876 8,38% 410.876 8,38% 

Maciej Jurczyk 406.770 8,29% 406.770 8,29% 

Tomasz Jurczyk 406.770 8,29% 406.770 8,29% 

¥{iowpv"Otqcgm 391.000 7,97% 391.000 7,97% 

Generali OFE 374.496 7,64% 374.496 7,64% 

ING OFE 287.139 5,86% 287.139 5,86% 

 

Nota 18d 

MCRKVCŸ"¥"GOKULK"CMELK"RQY[bGL"KEJ"YCTVQVEK"
NOMINALNEJ 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

a) uvcp"pc"rqe¦>vgm"qmtguw 31.843 31.843 

b) stan na koniec okresu 31.843 31.843 
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Nota 18e 

MCRKVCŸ"¥"CMVWCNK¥CELK"Y[EGP[
y"v{u0"¦Ž

31-12-2013 31-12-2012 

c+"uvcp"pc"rqe¦>vgm"qmtguw *¦"wy¦inCfpkgpkgo"ghgmvw"rqfcvmqygiq+ 2.095 258

d+"¦ykCmu¦gpkc 1.373 1.837 

- y{egpc"kpuvtwogpv„y"¦cdg¦rkge¦cl>e{ej"¦"wy¦inCfpkgpkgo"ghgmvw"
podatkowego 

222 193

- y{egpc"mtgf{v„y"y EUR 1.151 1.644 

c) zmniejszenia: 1.647 - 

- y{egpc"kpuvtwogpv„y"¦cdg¦rkge¦cl>e{ej"¦"wy¦inCfpkgpkgo"ghgmvw"
podatkowego 

158 - 

 - y{egpc"mtgf{v„y"y EUR 1.489 - 

f+"uvcp"pc"mqpkge"qmtguw"*¦"wy¦inCfpkgpkgo"ghgmvw"rqfcvmqygiq+ 1.821 2.095 

 

Nota 18f 

RQ¥QUVCŸG"MCRKVCŸ["TG¥GTYQYG
y"v{u0"¦Ž

31-12-2013 31-12-2012 

c+"uvcp"pc"rqe¦>vgm"qmtguw - - 

b) stan na koniec okresu - - 

Nota 18g

ZYSKI ZATRZYMANE Î t„cpkec"y{egp{"Wtqfm„y"vtycŽ{ej"
MSR oraz inne korekty 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"uvcp"pc"rqe¦>vgm"qmtguw 3.240 3.240 

b) zmniejszenia 304 - 

- wycena aktuariusza rezerw na odprawy i nagrody jubileuszowe 304 - 

c) stan na koniec okresu 2.936 3.240 

Sprawozdanie finansowe za rok 2012 ¦quvcŽq"¦cvykgtf¦qpg"wejycŽ>"pt"4 WZA z dnia 25 czerwca 2013r. Na podstawie 

wejycŽ{" pt" 9 WZA z dnia 25 czerwca 2013r. wynik roku 2012 ¦quvcŽ" rt¦g¦pce¦qp{" pc" ¦ykCmu¦gpkg" mcrkvcŽw"

¦crcuqygiq"Ur„Žmk"Î kwota 13.869 v{u0"¦Ž. 

Fq"fpkc"rwdnkmcelk"pkpkglu¦giq"urtcyq¦fcpkc"hkpcpuqygiq"¥ct¦>f"Ur„Žmk"pkg"rt¦gfuvcykŽ"Tcf¦kg"Pcf¦qte¦gl"rtqrq¦{elk"

y{rŽcv{"f{ykfgpf{"¦"¦{umw"Ur„Žmk"za 2013 rok. 

Nota 18h 

ZYSKI ZATRZYMANE Î rqf¦kcŽ"y{pkmw
y"v{u0"¦Ž

31-12-2013 31-12-2012 

a) uvcp"pc"rqe¦>vgm"qmtguw 13.869 16.803 

b) ¦ykCmu¦gpkc 10.602 13.869 

- pkgrqf¦kgnqp{"y{pkm"dkgc>egiq"qmtguw 10.602 13.869 

c) zmniejszenia 13.869 (16.803) 

- rt¦gpkgukgpkg"pc"mcrkvcŽ"zapasowy 13.869 (11.899) 

- y{rŽcvc"f{ykfgpf{ - (4.904) 

d) stan na koniec okresu 10.602 13.869 

Nota 18i 

ZYSKI ZATRZYMANE Î mcrkvcŽ"¦crcuqy{
y"v{u0"¦Ž

31-12-2013 31-12-2012 

a) uvcp"pc"rqe¦>vgm"qmtguw 40.774 28.875 

b) ¦ykCmu¦gpkc 13.869 11.899 
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Nota 18i 

ZYSKI ZATRZYMANE Î mcrkvcŽ"¦crcuqy{
y"v{u0"¦Ž

31-12-2013 31-12-2012 

- rt¦gpkgukgpkg"¦{umw"¦"wdkgiŽgiq"tqmw 13.869 11.899 

c) stan na koniec okresu 54.643 40.774 

Nota 18j 

YCTVQV4"MUKBIQYC"PC"LGFP="CMELB
y"v{u0"¦Ž

31-12-2013 31-12-2012 

McrkvcŽ"yŽcup{ 102.826 92.802 

 Liczba akcji serii A 2.101.750 2.101.750 

 Liczba akcji serii B 952.400 952.400 

 Liczba akcji serii C 850.000 850.000 

 Liczba akcji serii D 560.000 560.000 

 Liczba akcji serii E 440.000 440.000 

Razem liczba akcji 4.904.150 4.904.150 

YctvqW5"mukCiqyc"pc"3"cmelC"y"¦Ž 20,97 18,92 

PODATEK DOCHODOWY ODROCZONY 

Nota 19 

PODATEK DOCHODOWY ODROCZONY 

y"v{u0"¦Ž
Sprawozdanie z sytuacji 

finansowej 
Tcejwpgm"¦{um„y"k"uvtcv

2013 2012 2013 2012

Aktywa  (rezerwa) ¦"v{vwŽw"rqfcvmw"qftqe¦qpgiq
 - t¦ge¦qyg"cmv{yc"vtycŽg i wnip (3.431) (3.431) - (75) 

 - pkgtwejqoqWek"kpyguv{e{lpg (392) (448) 56 - 

 - zapasy 105 105 - (57) 

 - pcngcpqWek"jcpfnqyg"k"rq¦quvcŽg 98 96 2 59

 - Wykcfe¦gpkc"rtceqypke¦g 258 163 95 11

 - mtgf{v{"k"rqc{e¦mk - - - - 

 - ¦qdqyk>¦cpkg"jcpfnqyg 37 57 (20) 32

 - ¦qdqyk>¦cpkc"¦"v{vwŽw"wdg¦rkge¦gM"urqŽge¦p{ej 96 93 3 52

 - ¦qdqyk>¦cpkc"¦"v{vwŽw"y{pcitqf¦gM 11 7 4 - 

 - ¦qdqyk>¦cpkc"ngcukpiqyg 119 86 33 (80) 

- rq¦quvcŽg"tg¦gty{ 191 166 25 30

- tq¦nke¦gpkc"okCf¦{qmtguqyg - - - (217) 

 - Wtqfmk"rkgpkCcpg (43) (17) (26) (16) 

 - rq¦quvcŽg"cmv{yc (10) - (10) - 

Aktywa (rezerwa) ¦"v{vwŽw"rqfcvmw"qftqe¦qpgiq 915/(3.876) 773/(3.896) 218/(56) 184/(445) 

Saldo (2.961) (3.123) 162 (261) 

YrŽ{y"rqfcvmw"qftqe¦qpgiq"pc"y{pkm - - 162 (261) 

Rqfcvgm"qftqe¦qp{"¦"y{egp{"kpuvtwogpv„y"
finansowych *qfpqu¦qp{"pc"mcrkvcŽ"yŽcup{+0 (16) - - - 

 Podatek odroczony od PWUG (198) (198) - - 

Rqfcvgm"qftqe¦qp{"qf"y{egp{"pkgtwejqoqWek"
inwestycyjnej 

(64) (64) - - 

Rqfcvgm"qftqe¦qp{"qf"y{egp{"mtgf{v„y"
walutowych 

(150) (229) - - 

Tg¦gtyc"¦"v{vwŽw"rqfcvmw"odroczonego (3.389) (3.614) - - 

Tg¦gtyc"¦"v{vwŽw"rqfcvmw"qftqe¦qpgiq wykazana w 

sprawozdaniu z sytuacji finansowej 
(3.389) (3.614) - - 

 



53

 

TG¥GTY["PC"VYKCFE¥GPKC"GOGT[VCNPG, RENTOWE I NAGRODY JUBILEUSZOWE 

Nota 20a 

¥OKCPC"UVCPW"TG¥GTY["PC"VWIADCZENIA 

EMERYTALNE, RENOWE I JUBILEUSZOWE 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"uvcp"pc"rqe¦>vgm"qmtguw 856 803

a) ¦ykCmu¦gpkc 598 212

- mqu¦v"dkgc>e{"Wykcfe¦gM. 257 212

- koszt odsetkowy, 36 - 

- zyski i straty aktuarialne 305 - 

b) zmniejszenia (99) (159) 

- Wykcfe¦gpkc"y{rŽceqpg (99) (159) 

Nagrody jubileuszowe i odprawy emerytalne 1.355 856

Nota 20b 

TG¥GTY["PC"VWIADCZENIA EMERYTALNE, RENOWE I 

JUBILEUSZOWE 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

a) tg¦gtyc"fŽwiqvgtokpqyc 1.205 770

b) rezerwa mt„vmqvgtokpqyc 150 86

Nagrody jubileuszowe i odprawy emerytalne 1.355 856

Nota 20c 

ODPRAWY EMERYTALNE, RENTOWE  

I NAGRODY JUBILEUSZOWE Î koszty poniesione w roku 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

a) odprawy emerytalne 25 28

b) nagrody jubileuszowe 74 131

Razem 99 159

¥cŽqcgpkc"fqv{e¦>eg"qfrtcy"gogt{vcnp{ej"k"pcit„f"lwdkngwu¦qy{ej

Cmvwctkwu¦"fqmqpwl>e"y{egp{"rt¦{l>Ž"rqpkcu¦g"¦cŽqcgpkc<

 Uvqrc"f{umqpvqyc"uŽwc>ec"fq"f{umqpvqycpkc"yctvqWek"rt¦{u¦Ž{ej"Wykcfe¦gM"wuvcnqpc"¦quvcŽc"pc"rq¦kqokg"4,0%.  

 ¥iqfpkg" ¦" cmvwcnpkg" qdqyk>¦wl>e>" vtgWek>" wuvcy{." rqe¦>yu¦{" qf" uv{e¦pkc" 4235" t0" ykgm" wrtcypkcl>e{" fq"

rt¦glWekc" pc" gogt{vwtC" y¦tcuvc" Wtgfpkq" q" 5" okguk>eg" tqe¦pkg" cc" fq" quk>ipkCekc" yctvqWek" 89" ncv" ¦ct„ypq" fnc"

oCce¦{¦p"lcm"k"fnc"mqdkgv0

 Nominalna roczna stopa rtqegpvqyc"y¦tquvw"rqfuvcy{"y{okctw"Wykcfe¦gM"*y{pcitqf¦gM+"y"Ur„Žeg"wuvcnqpc"

¦quvcŽc"pc"rq¦kqokg"2,5%. 

 Tqe¦pc"uvqrc"kphncelk"wuvcnqpc"¦quvcŽc"pc"rq¦kqokg"4,5 %.

 Y{nke¦gpkg"tg¦gty{"y{pkmc"¦"mcnmwncelk"cmvwctkcnpgl"urqt¦>f¦qpgl"pc"f¦kgM"53"itwfpkc"4213. 

Dang"rqt„yp{ycnpg"¦c"tqm"4234"y"¦cmtgukg"tg¦gty{"pc"Wykcfe¦gpkc"gogt{vcnpg."tgpvqyg"k"pcitqf{"lwdkngwu¦qyg"pkg"

¦cykgtcl>"¦okcp"¦yk>¦cp{ej"¦"fquvquqycpkgo"fq"OUT"3;"¦g"y¦inCfw"pc"pkgkuvqvp{"yrŽ{y"pc"y{pkm"hkpcpuqy{"tqmw"

2012.
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¥QDQYK=¥CPKC"FŸWIQVGTOKPQYG

Nota 21a 

¥QDQYK=¥CPKC"FŸWIQVGTOKPQYG w tys. zŽ
31-12-2013 31-12-2012 

c+"yqdge"rq¦quvcŽ{ej"lgfpquvgm 7.209 13.639 

- mtgf{v{"k"rqc{e¦mk 6.823 13.425 

- umowy leasingu finansowego 386 214

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg."tc¦go 7.209 13.639 

Nota 21b 

¥QDQYK=¥CPKC" FŸWIQVGTOKPQYG." Q" RQ¥QUVCŸ[O"
QF"FPKC"DKNCPUQYGIQ"QMTGUKG"URŸCV[

w tys. zŽ
31-12-2013 31-12-2012 

c+"rqy{cgl"3"tqmw"fq"5"ncv 5.146 9.671 

d+"rqy{cgl"5"fq"7"ncv 2.063 3.968 

e+"rqy{cgl"7"ncv - - 

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg."tc¦go 7.209 13.639 

¥QDQYK=¥CPKC"MTïVMQVGTOKPQYG
 

Nota 22a 

¥QDQYK=¥CPKC"MTïVMQVGTOKPQYG y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"yqdge"lgfpquvgm"rqyk>¦cp{ej 3.804 527

- ¦"v{vwŽw"fquvcy"k"wuŽwi."q"qmtgukg"y{ocicnpqWek< 737 527

- fq"34"okgukCe{ 737 527

- ¦"v{vwŽw"gokulk"fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej 3.067 - 

d+"yqdge"rq¦quvcŽ{ej"lgfpquvgm 23.314 23.991 

- mtgf{v{"k"rqc{e¦mk 6.784 10.561 

- kppg"¦qdqyk>¦cpkc"hkpcpuqyg 239 240

- ¦"v{vwŽw"fquvcy"k"wuŽwi."q"qmtgukg"y{ocicnpqWek< 11.626 9.541 

- fq"34"okgukCe{ 11.626 9.541 

- ¦"v{vwŽw"rqfcvm„y."egŽ."wdg¦rkge¦gM"k"kpp{ej"Wykcfe¦gM 2.068 1.244 

- ¦"v{vwŽw"rqfcvmw"fqejqfqygiq 1.368 1.551 

- ¦"v{vwŽw"y{pcitqf¦gM 938 827

- inne  291 27

e+"tg¦gty{"pc"¦qdqyk>¦cpkc 1.154 961

d) tq¦nke¦gpkc"okCf¦{qmtguqyg 3.162 3.102 

¥qdqyk>¦cpkc"mt„vmqvgtokpqyg."tc¦go 31.434 28.581 

 

Nota 22b 

¥QDQYK=¥CPKC MTïVMQVGTOKPQYE

PRZETERMINOWANE 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

c+"¦qdqyk>¦cpkc"rt¦gvgtokpqycpg<
- do 90 dni 2.650 373

- od 90 do 180 dni 13 - 

- od 180 do 365 dni 32 - 

- rqy{cgl"587"fpk 29 38

¥qdqyk>¦cpkc"mt„vmqvgtokpqyg"rt¦gvgtokpqycpg."tc¦go 2.724 411
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Nota 22c 

KREDYTY K"RQb[E¥MK

Nazwa jednostki 
Myqvc"mtgf{vw1rqc{e¦mk"

wg umowy 

Myqvc"mtgf{vw1rqc{e¦mk"
rq¦quvcŽc"fq"urŽcv{"pc"
f¦kgM"51.12.2013 

Vgtokp"urŽcv{

ING - obrotowy 3.000 tys. PLN - 15.02.2014 

ING Î dewizowy EUR 1.500 tys. EUR 271 tys. EUR 15.02.2014 

¥cdg¦rkge¦gpkgo"mtgf{v„y"y"KPI"Dcpmw"lguv: 
1. zastaw rejestrowy na maszynach 

2. egulc"ykgt¦{vgnpqWek"¦"monitoringiem 

3. zastaw rejestrowy na zapasach 

DZ Î dewizowy EUR 2.600 tys. EUR 1.083 tys. EUR 02.03.2015 

DZ Î inwestycyjny EUR 2.976 tys. EUR 1.904 tys. EUR 31.12.2017 

¥cdg¦rkge¦gpkgo"mtgf{v„y"y"F¥"Dcpmw"lguv: 
1. jkrqvgmc"Ž>e¦pc"mcwe{lpc"i umowna Î pkgtwejqoqWek"y"Vekpcyeg"Vtedniej k"y"bqtcej"ytc¦"¦"egul>"rtcy"¦"
polisy 

2. rt¦gngy"ykgt¦{vgnpqWek"¦"mqpvtcmv„y"jcpfnqy{ej
3. zastaw rejestrowy na maszynach 

4. weksle in blanco 

Rqc{e¦mc"HQV 531 tys. PLN 88 tys. PLN 16.11.2014 

¥cdg¦rkge¦gpkgo"rqc{e¦mk"HQV"lguv:
1. ¦cuvcy"tglguvtqy{"pc"ocu¦{pcej"¦"egul>"rtcy"¦"rqnku{
2. weksle in blanco 

Y" egnw" qrv{ocnk¦celk" mqu¦v„y" hkpcpuqycpkc" k" rqc{vm„y" y" tcocej" dkgc>egiq" ¦ct¦>f¦cpkc" rŽ{ppqWek>" hkpcpuqy>" y"

Grupie, Zetkama jako  Lkfgt"¦cyctŽc"¦"DPR"Rctkdcu"Dcpm"Rqnumc"U0C.  w dniu 20 grudnia 2013 roku uoqyC"uvtwmvwt{"

ecuj" rqqnkpi." fq" mv„tgl" vq" woqy{" rq¦quvcŽg" ur„Žmk" Itwr{" pc" rqfuvcykg" qftCdp{ej" rqtq¦wokgM" rt¦{uv>rkŽ{" lcmq" lgl"

Uczestnicy. 

Uvtqp{"Rt¦{uvCrwl>eg" *We¦guvpke{+, f¦kCmk" we¦guvpkevyw"y" uvtwmvwt¦g" ecuj"rqqnkpi, w¦{umwl>" vcmcg"fquvCr"fq"mtgf{vw"

bankowego udzielonego Liderowi przez BNP Paribas Bank Polska S.A. w kwocie 8 mln ¦Ž pc"hkpcpuqycpkg"dkgc>egl"

f¦kcŽcnpqWek0"Woqyc"mtgf{vqyc"rq¦quvclg"y"WekuŽ{o"rqyk>¦cpkw"¦g"uvtwmvwt>"ecuj"rqqnkpiw0

W styczniu 2014 roku zosvcŽc" rqfrkucpc" woqyc" rqokCf¦{" ¥gvmco> jako Liderem struktury cash poolingowej a 

rq¦quvcŽ{ok"We¦guvpkmcok"ocl>ec"pc"egnw<

1. Wtgiwnqycpkg"¦cucf"y¦clgop{ej"tq¦nke¦gM"rqokCf¦{"Nkfgtgo"qtc¦"We¦guvpkmcok"¦"v{vwŽw"wf¦kcŽw"y"uvtwmvwt¦g"

cash pooling. 

2. Uregulowankg" ¦cucf" ¦cdg¦rkge¦gpkc" ¦qdqyk>¦cM" yqdge" DPR" Rctkdcu" Dcpm" Rqnumc" U0C0" ¦" v{vwŽw" wf¦kgnqpgiq"

Liderowi kredytu bankowego  

3. ¥cucf"tq¦nke¦gpkc"mqu¦v„y"¦yk>¦cp{ej"¦"we¦guvpkevygo"y"uvtwmvwt¦g"ecuj"rqqnkpi0

Nota 22d 

¥QDQYK=¥CPKC WARUNKOWE 
y"v{u0"¦Ž

31-12-2013 31-12-2012 

c+"¦qdqyk>¦cpkc"yctwpmqyg"yqdge"lgfpquvgm"¦cngcp{ej
- rqtCe¦gpkg"urŽcv{"mtgf{vw" 4.119 5.666 

¥qdqyk>¦cpkc"yctwpmqyg."tc¦go 4.119 5.666 
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¥QDQYK=¥CPKC"¥"V[VWŸW"NGCUKPIW"HKPCPUQYGIQ
 

Nota 23 

¥QDQYK=¥CPKC"¥"V[VWŸW"NGCUKPIW"FINANSOWEGO 
y"v{u0"¦Ž

31-12-2013 31-12-2012 

do roku 239 240

1 do 5 lat 386 214

rqy{cgl"7"ncv - - 

Razem 625 454

 

Nota 24 

ODSETKI FQV[E¥=EG"RT¥[U¥Ÿ[EJ"QMTGUïY"
Y[PKMCL=EG"¥"¥CYCTV[EJ"RT¥G¥"URïŸMB"WOïY"
LEASINGOWYCH 

y"v{u0"¦Ž

31-12-2013 31-12-2012 

do roku 19 14

1 do 5 lat 16 8 

rqy{cgl"7"ncv - - 

Razem 35 22

 

INSTRUMENTY FINANSOWE 

 

Ur„Žmc"y"tcocej"uyqlgl"f¦kcŽcnpqWek"pctccqpc"lguv"pc"t{¦{mc"uvqr{"rtqegpvqygl, t{¦{mq"rŽ{ppqWek."ryzyko kredytowe 

oraz ryzyko kursowe. 

Ryzyko stopy procentowej ¦yk>¦cpg" lguv" rt¦gfg"yu¦{uvmko"¦"qrtqegpvqycpkgo"rqukcfcp{ej" mtgf{v„y"dcpmqy{ej,

wyemitowanych obligacji qtc¦" wo„y" ngcukpiqy{ej rqopkglu¦qp{ej" q" uvcp" Wtqfm„y" rkgpkCcp{ej. Ur„Žmc" pkg"

¦cdg¦rkge¦c" ukC" rt¦gf" v{o" t{¦{mkgo0 Zmiana oprocentowania o 1% w skali roku urqyqfqycŽcd{ ¦okcpC" y{pkmw

finansowego netto o 77 v{u0"¦Ž0

Y"qegpkg" ¦ct¦>fw" t{¦{mq" ¦okcp{" uvqr{" rtqegpvqy{ej" lguv" pc" cmegrvqycnp{o"rq¦kqokg"y" uvquwpmw" fq" tgpvqypqWek"

rtqycf¦qpgl"f¦kcŽcnpqWek0

Nota 25a 

CPCNK¥C"YTCbNKYQVEK"PC
RYZYKO STOPY PROCENTOWEJ 

Wahania 

stopy 

31-12-2013 31-12-2012

YrŽ{y"pc"y{pkm"hkpcpuqy{
Wzrost stopy procentowej 1% (77) (161) 

Spadek stopy procentowej -1% 77 161

Ryzyko rŽ{ppqWek lguv" pc" pkumko"rq¦kqokg" ¦g"y¦inCfw" pc" dg¦rkge¦p>" uvtwmvwtC" mcrkvcŽ„y" hkpcpuwl>e{ej" f¦kcŽcnpqW5"

Ur„Žmk0"Y"uvtwmvwt¦g"hkpcpuqycpkc"mcrkvcŽ"qde{"uvcpqyk"29%, w tym kredyty bankowe 9%0"Rq¦kqo"¦cfŽwcgpkc"y"ncvcej"

2011-2013 uvcng"urcfcŽ"k"y{pqukŽ"y"rqu¦e¦gi„np{ej"ncvcej"39%, 33% i 29%.

Nota 25b 

¥QDQYK=¥CPKC"FINANSOWE 

PCTCbQPG"PC"T[¥[MQ"
RŸ[PPQVEK

y"v{u0"¦Ž
Mt„vmqvgtokpqyg FŽwiqvgtokpqyg ¥qdqyk>¦cpkc"

razem do 6 m-cy
6 do 12 m-

cy
1 do 3 lat 3 do 5 lat 

pow. 5 

lat 

Stan na 31.12.2013 

Mtgf{v{"k"rqc{e¦mk 3.956 2.828 4.848 1.975 13.607 

Leasing finansowy 141 98 298 88 625

FŽwcpg"rcrkgt{"yctvqWekqyg 3.067 3.067 

Pochodne instrumenty finansowe 

¥qdqyk>¦cpkc"jcpfnqyg qtc¦"rq¦quvcŽg"
¦qdqyk>¦cpkc 12.363 12.363 

Gmurq¦{elc"pc"t{¦{mq"rŽ{ppqWek"tc¦go 19.526 2.927 5.146 2.063 29.662 
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Nota 25b 

¥QDQYK=¥CPKC"FINANSOWE 

PCTCbQPG"PC"T[¥[MQ"
RŸ[PPQVEK

y"v{u0"¦Ž
Mt„vmqvgtokpqyg FŽwiqvgtokpqyg ¥qdqyk>¦cpkc"

razem do 6 m-cy
6 do 12 m-

cy
1 do 3 lat 3 do 5 lat 

pow. 5 

lat 

Stan na 31.12.2012

Mtgf{v{"k"rqc{e¦mk 6.662 3.899 9.531 3.894 23.986 

Leasing finansowy 102 138 214 454

Pochodne instrumenty finansowe 

¥qdqyk>¦cpkc"jcpfnqyg"qtc¦"rq¦quvcŽg"
¦qdqyk>¦cpkc 10.068 10.068 

Gmurq¦{elc"pc"t{¦{mq"rŽ{ppqWek"tc¦go 16.832 4.037 9.745 3.894 34.508 

Ryzyko kredytowe lguv"pc"pkumko"rq¦kqokg"¦g"y¦inCfw"pc" uvquqycpkg"f¦kcŽcM" "ocl>e{ej"pc"egnw"¦okpkocnk¦qycpkg"

myqv{" vtwfp{ej" pcngcpqWek0" F¦kcŽania te, vq" o0kp0<" cmtgf{v{yc." rt¦gfrŽcvc" fnc" pqy{ej" mnkgpv„y. nkokv{" pcngcpqWek."

mqt¦{uvcpkg"¦"wuŽwi"y{ykcfqypk"iqurqfcte¦{ej0

Nota 25c 

CMV[YC"HKPCPUQYG"PCTCbQPG"PC"T[¥MQ"
KREDYTOWE 

y"v{u0"¦Ž
31-12-2013 31-12-2012

Rqc{e¦mk 1.671 15

PcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"pcngcpqWek"
finansowe 

15.914 16.128 

Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 7.811 4.511 

¥qdqyk>¦cpkc"yctwpmqyg"¦"v{vwŽw"wf¦kgnqp{ej"iyctapelk"k"rqtCe¦gM 4.119 5.666 

Ekspozycja na ryzyko kredytowe razem 29.515 26.320 

Ryzyko walutowe ¦yk>¦cpg" lguv" ¦g urt¦gfcc>" pc" t{pmk" ¦citcpke¦pg" qtc¦" ¦cmwrcok" ocvgtkcŽ„y" k" vqyct„y" ¦" v{ejcg"

t{pm„y0" Dkqt>e" rqf" wyciC." kc" yrŽ{y{" y" ycnwvcej" qde{ej" *u¦e¦gi„npkg" y" GWT+" rt¦gmtce¦cl>" y{rŽ{y{." Ur„Žmc"

rqfglowlg"f¦kcŽcpkc"qrgtce{lpg"¦okgt¦cl>eg"fq"¦opkglu¦gpkc"gmurq¦{elk"pgvvq"fq"okpkocnp{ej"quk>icnp{ej"rq¦kqo„y0"

¥ct„ypq"¦cmwr{"uwtqye„y."vqyct„y"lcm"k"pcmŽcf{"kpyguv{e{lpg"cpcnk¦qycpg"u>"rqf"m>vgo oqcnkyqWek"tgfwmelk"t{¦{mc"

walutowego y"Ur„Žeg0

Rqpcfvq" Ur„Žmc" tgcnk¦wlg uvtcvgikC" ¦cdg¦rkge¦cpkc" t{¦{mc"walutowego pr¦{"y{mqt¦{uvcpkw" fquvCrp{ej" kpuvtwogpv„y"

hkpcpuqy{ej0" IŽ„yp{o" egngo" uvtcvgikk" lguv" qitcpke¦gpkg" ¦okgppqWek" rt¦grŽ{y„y" rkgpkCcp{ej" y" ycnwekg" GWT"

¦yk>¦cp{ej"¦"y{uqeg"rtcyfqrqfqdp{ok"rncpqycp{ok"vtcpucmelcok"urt¦gfcc{"y{tqd„y"Ur„Žmk0  

Pc"f¦kgM"51 grudnia 2013r. Ur„Žmc"rqukcfcŽc""kpuvtwogpv{ ¦cdg¦rkge¦cl>e{ej ryzyko walutowe. 

Nota 25d 

INSTRUMENTY FINANSOWE 

POCHODNE 

y"v{u0"¦Ž
31-12-2013 31-12-2012 

Aktywa ¥qdqyk>¦cpkc Aktywa ¥qdqyk>¦cpkc
 do roku 79 - - - 

 1 do 3 lat - - - - 

rqy{cgl"5"ncv - - - - 

Razem 79 - - - 
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Nota 25e 

CMV[YC"QTC¥"¥QDQYK=¥CPKC"
HKPCPUQYG"PCTCbQPG"PC"T[¥[MQ"
WALUTOWE

YctvqW5"y{tccqpc"y"ycnwekg"*y"v{u0+< YctvqW5"rq"
przeliczeniu EUR USD CZK DKK

Stan na 31.12.2013 

PcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"
pcngcpqWek"finansowe 

2.888 147 160 12.509 

Rqc{e¦mk"wf¦kgnqpg 323 1.340 

Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 1.408 135 6.246 

Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg (3.260) (13.520) 

Leasing finansowy (53) (220) 

¥qdqyk>¦cpkc"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"
¦qdqyk>¦cpkc"hkpcpuqyg (634) (22) (10.034) (4.214) 

Ekspozycja na ryzyko walutowe razem 672 260 (10.034) 160 2.141

Stan na 31.12.2012

PcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"
pcngcpqWek"hkpcpuqyg 2.665 200 11.515 

Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 508 46 2.220 

Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg (5.148) (21.046) 

Leasing finansowy (61) (251) 

¥qdqyk>¦cpkc"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"
¦qdqyk>¦cpkc"hkpcpuqyg (262) (12.042) (3.035) 

Ekspozycja na ryzyko walutowe razem (2.299) 246 (12.042) (10.597) 

Nota 25f 

CPCNK¥C"YTCbNKYQVEK"PC
RYZYKO WALUTOWE 

Wahania 

kursu 

31-12-2013 31-12-2012

YrŽ{y"pc"y{pkm"hkpcpuqy{
EUR USD EUR USD 

Wzrost kursu walutowego 10% 1.321 63 944 62

Spadek kursu walutowego -10% (1.321) (63) (944) (62) 

TQ¥NKE¥GPKC"OKBF¥[QMTGUQYG

Nota 26 

TQ¥NKE¥GPKC"OKBF¥[QMTGUQYG"DKGTPG
y"v{u0"¦Ž

31-12-2013 31-12-2012 

a) rt¦{ejqf{"rt¦{u¦Ž{ej"qmtgu„y 3.162 3.102 

- fqhkpcpuqycpkg"fq"cmv{y„y"vtycŽ{ej 3.162 3.075 

- dofinansowanie do u¦mqngM - 27

Razem 3.162 3.102 
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RT¥GPKGUKGPKC" OKBF¥[" RQ¥KQOCOK" Y" JKGTCTEJKK" YCTVQVEK" IQF¥KYGL" Y[MQT¥[UV[YCPGL"

RT¥["Y[EGPKG"YCTVQVEK"IQF¥KYGL"KPUVTWOGPVïY"HKPCPUQY[EJ

Nota 27a 

RQF¥KCŸ"CMV[YïY"HKPCPUQY[EJ"

PC"MCVGIQTKG"KPUVTWOGPVïY"

FINANSOWYCH   

Mcvgiqtkg"kpuvtwogpv„y"
finansowych  

Poza MSR39
Razem 

Rqc{e¦mk"k"
pcngcpqWek

Aktywa 
finansowe 

wyceniane w 

yctvqWek"iqf¦kygl"
przez rachunek 

¦{um„y"k"uvtcv"- 
wyznaczone przy 
rqe¦>vmqy{o"

wlCekw"fq"y{egp{"
y"yctvqWek"
godziwej 

Stan na 31.12.2013     

Cmv{yc"vtycŽg<""
Rq¦quvcŽg"fŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg 4 4 

Rqc{e¦mk 1.656 1.656 

Aktywa obrotowe: 

PcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"
pcngcpqWek 15.914 1.863 17.777 

Rqc{e¦mk 15 15

Pochodne instrumenty finansowe 79 79

Rq¦quvcŽg"mt„vmqvgtokpqyg"cmv{yc"hkpcpuqyg
Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 7.811 7.811 

Mcvgiqtkc"cmv{y„y"hkpcpuqy{ej"tc¦go 25.396 83 1.863 27.342 

Stan na 31.12.2012 

Cmv{yc"vtycŽg<""
Rq¦quvcŽg"fŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg 4 4 

Aktywa obrotowe: 

PcngcpqWek"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"rq¦quvcŽg"
pcngcpqWek 16.128 1.842 17.970 

Rqc{e¦mk 15 15

Pochodne instrumenty finansowe 

Rq¦quvcŽg"mt„vmqvgtokpqyg"cmv{yc"hkpcpuqyg
Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 4.511 4.511 

Mcvgiqtkc"cmv{y„y"hkpcpuqy{ej"tc¦go 20.654 4 1.842 22.500 
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Nota 27b 

RQF¥KCŸ"¥QDQYK=¥CL FINANSOWYCH  

PC"MCVGIQTKG"KPUVTWOGPVïY"

FINANSOWYCH   

Kategorie 

kpuvtwogpv„y"
finansowych  

Poza MSR39
Razem 

¥qdqyk>¦cpkc"hkpcpuqyg"
y{egpkcpg"ygfŽwi"

zamortyzowanego kosztu 

Stan na 31.12.2013       

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg<""
Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg 6.823 6.823 

Leasing finansowy 386 386

Rq¦quvcŽg"¦qdqyk>¦cpkc
¥qdqyk>¦cpkc"mt„vmqvgtokpqyg<
¥qdqyk>¦cpkc"¦"v{vwŽw"fquvcy"k"wuŽwi"oraz 

rq¦quvcŽg"¦qdqyk>¦cpkc 12.363 3.436 15.799 

Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg 6.784 6.784 

Leasing finansowy 239 239

Pochodne instrumenty finansowe 

Mcvgiqtkc"¦qdqyk>¦cM"hkpcpuqy{ej"tc¦go 26.595 3.436 30.021 

Stan na 31.12.2012 

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg<""   

Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg 13.425 13.425 

Leasing finansowy 214 214

Rq¦quvcŽg"¦qdqyk>¦cpkc
¥qdqyk>¦cpkc"mt„vmqvgtokpqyg<
¥qdqyk>¦cpkc"¦"v{vwŽw"fquvcy"k"wuŽwi"qtc¦"
rq¦quvcŽg"¦qdqyk>¦cpkc 10.068 294 10.362 

Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg 10.561 10.561 

Leasing finansowy 240 240

Pochodne instrumenty finansowe 

Mcvgiqtkc"¦qdqyk>¦cM"hkpcpuqy{ej"tc¦go 34.508 294 34.802 

JKGTCTEJKC"KPUVTWOGPVïY"HKPCPUQY[EJ"Y[EGPKCP[EJ"FQ"YCTVQVEK"GODZIWEJ 

Nota 28 

Kpuvtwogpv{"hkpcpuqyg"y{egpkcpg"y"yctvqWek"iqf¦kygl"oqcpc"¦cmycnkhkmqyc5"fq"pcuvCrwl>e{ej"oqfgnk"y{egp{<

rq¦kqo"3<"egp{"myqvqycpg"*pkgumqt{iqycpg+"pc"cmv{yp{ej"t{pmcej"fnc"vcmkej"uco{ej"cmv{y„y"k"¦qdqyk>¦cM.

rq¦kqo"4<"fcpg"yglWekqyg."kppg pkc"egp{"myqvqycpg"wc{vg"y"Rq¦kqokg"3."mv„tg"u>"qdugtyqycnpg"fnc"fcp{ej"cmv{y„y"

k"¦qdqyk>¦cM."¦ct„ypq"dg¦rqWtgfpkq"*pr0"lcmq"egp{+"nwd"rqWtgfpkq"*pr0"u>"rqejqfp>"tg¦gty+.

rq¦kqo"5<"fcpg"yglWekqyg"pkgdc¦wl>eg"pc"qdugtyqycnp{ej"egpcej"t{pmqy{ej"*fcpg"yglWekowe nieobserwowalne). 

W Ur„Žeg pc" f¦kgM" 53" itwfpkc" 4235" tqmw" lgf{p{ok" kpuvtwogpvcok" hkpcpuqy{ok" y{egpkcp{ok" ygfŽwi" yctvqWek"

iqf¦kygl" d{Ž{" rqejqfpg" kpuvtwogpv{" hkpcpuqyg0" Fq" y{egp{" pcngcpqWek" ¦" v{vwŽw" rqejqfp{ej" kpuvtwogpv„y"

finansowych wycenianych w wartoWek"iqf¦kygl."q"yctvqWek"79 v{u0"¦Ž"pc"53"itwfpkc"4235"tqmw"*53"itwfpkc"4234"tqmw<"2"

v{u0"¦Ž+."¦cuvquqycpq"rq¦kqo"4"y{egp{0

  



61

 

TQF¥CL"QTC¥"MYQVC"RQ¥[ELK"YRŸ[YCL=E[EJ"PC"CMV[YC."¥QDQYK=¥CPKC."MCRKVCŸ"YŸCUP[."
FQEJQF[" PGVVQ" NWD" RT¥GRŸY[Y[" RKGPKBbPG." MVïTG" U=" PKGV[RQYG" ¥G" Y¥INBFW" PC" KEJ"
TQF¥CL."YKGNMQV4"NWD"E¥BUVQVNKYQV4"Y[UVBRQYCPKC
Nota 29 

RODZAJ ORAZ KWOTA POZYCJI  y"v{u0"¦Ž Opis 

¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 3.067 Gokulc"fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej

TQF¥CL"QTC¥"MYQVC"¥OKCP"YCTVQVEK"U¥CEWPMQY[EJ."MVïTG D[Ÿ["RTG¥PGVQYCPG"Y"
QMTGUCEJ"YE¥GVPKGLU¥[EJ
Nota 30 

RODZAJ ORAZ KWOTA ZMIAN  

Kwota 

zmiany  

y"v{u0"¦Ž
Opis 

PkgtwejqoqWek"kpyguv{e{lpg (300) 
Qdpkcgpkg"yctvqWek"pkgtwejqoqWek"
inwestycyjnej. 

GOKULG."Y[MWR["K"URŸCV["FŸWbP[EJ"QTC¥"MCRKVCŸQY[EJ"RCRKGTïY"YCTVQVEKQY[EJ
Nota 31 

W 2013 roku Ur„Žmc"y{gokvqycŽc"qdnkicelg."mv„tg"qdlCŽc"y"ecŽqWek"ur„Žmc"¦cngcpc"Ctocm"Up. z o.o. Kwota emisji to 3 

onp"¦Ž0

KUQVPG"¥FCT¥GPKC"PCUVBRWL=EG"RQ"¥CMQLE¥GPKW"QMTGUW"VTïFTQE¥PGIQ."MVïTG"PKG"
¥QUVCŸ["QFYKGTEKGFNQPG"Y"URTCYQ¥FCPKW"HKPCPUQY[O"¥C"FCP["QMTGU"VTïFTQE¥P[
Nota 32 

Pkg"y{uv>rkŽ{

KPHQTOCELC"Q"TQ¥TCEJWPMCEJ"¥"LGFPQUVMCOK"RQYK=¥CP[OK
 

Nota 33

TQ¥TCEJWPMK"¥"LGFPQUVCMOK"RQYK=¥CP[OK
y"v{u0"¦Ž

31-12-2013 31-12-2012 

a) Vtwdgpc"Wpkc"U0C0
 - pcngcpqWek 2 - 

 - ¦qdqyk>¦cpkc 154 49

 - urt¦gfcc 2 4 

 - zakupy 477 464

b) MCS Sp. z o.o. 

 - pcngcpqWek 361 1.167 

 - ¦qdqyk>¦cpkc 55 13

 - urt¦gfcc 2.148 1.573 

 - zakupy 127 91

c) Armak Sp. z o.o. 

 - pcngcpqWek 192 126

 - ¦qdqyk>¦cpkc 509 442

 - urt¦gfcc 1.973 1.249 

 - zakupy 3.947 1.335 

 - obligacje 3.067 - 

d) Terrell Trading Sp. z o.o. 

 - pcngcpqWek 19 1 

 - ¦qdqyk>¦cpkc - - 

 - rqc{e¦mc 1.671 15

 - urt¦gfcc 19 1 

 - zakupy 1 - 
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Nota 33

TQ¥TCEJWPMK"¥"LGFPQUVCMOK"RQYK=¥CP[OK
y"v{u0"¦Ž

31-12-2013 31-12-2012 

e) Varimex-Valves Sp. z o.o. 

 - pcngcpqWek 522 575

 - ¦qdqyk>¦cpkc 18 23

 - urt¦gfcc 3.819 3.399 

 - zakupy 63 54

Vtcpucmelg"¦"rqfokqvcok"rqyk>¦cp{ok"ocl>"ejctcmvgt"t{pmqy{0 Ur„Žmc urt¦gfcycŽc"produkty ur„Žmqo pqyk>¦cp{o"

po cenach cennikowych. ¥cmwr„y dokonywano po cenach rynkowych. 

YCbPKGLU¥G"Y[FCT¥GPKC"RQ"FCEKG"DKNCPUW
Nota 34

Tghkpcpuqycpkg"mtgf{v„y"F¥"y"dcpmw"KPI"- Ž>e¦pc"y{uqmqW5"vtcpucmelk"40;:9"v{u0"GWT0
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¥OKCP["Y"QMTGUCEJ"YE¥GVNIEJ PREZENTOWANYCH 

Nota 35 

Mqtgmvc"fqv{e¦{"rtg¦gpvcelk"tq¦nke¦gM"okCf¦{qmtguqy{ej"k"rt¦gfuvcykc"ukC"pcuvCrwl>eq<

y"v{u0"¦Žqv{ej

AKTYWA 
Stan na koniec 31-12-2012

rt¦gf"mqtgmv> korekta po korekcie 

C0"Cmv{yc"vtycŽg 101.623 101.623 

K0"T¦ge¦qyg"cmv{yc"vtycŽg 43.642 43.642 

30Vtqfmk"vtycŽg 42.997 42.997 

a) grunty 341 341

d+"dwf{pmk."nqmcng"k"qdkgmv{"kpc{pkgtkk"n>fqygl"k"yqfpgl 21.755 21.755 

e+"wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 16.092 16.092 

f+"Wtqfmk"vtcpurqtvw 979 979

g+"kppg"Wtqfmk"vtycŽg 3.830 3.830 

40Vtqfmk"vtycŽg"y"dwfqykg 645 645

KK0"YctvqWek"pkgocvgtkcnpg 5.403 5.403 

1.Koszty rozwoju 4.839 4.839 

40Kppg"yctvqWek"pkgocvgtkcnpg 564 564

KKK0"PkgtwejqoqWek"kpyguv{e{lpg 4.155 4.155 

KX0"Kpyguv{elg"fŽwiqvgtokpqyg 48.423 48.423 

30FŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg 48.423 48.423 

c+"y"lgfpquvmcej"rqyk>¦cp{ej 48.419 48.419 

d+"y"rq¦quvcŽ{ej"lgfpquvmcej 4 4 

B. Aktywa obrotowe 37.783 37.783 

I. Zapasy 15.155 15.155 

30OcvgtkcŽ{ 2.895 2.895 

40R„Žrtqfwmv{"k"rtqfwmv{"y"vqmw 4.422 4.422 

3.Produkty gotowe 5.382 5.382 

4.Towary 2.456 2.456 

II. Inwestycje mt„vmqvgtokpqyg 15 15

30"Y"lgfpquvmcej"rqyk>¦cp{ej 15 15

40"Y"rq¦quvcŽ{ej"lgfpquvmcej - - 

KKK0"PcngcpqWek"mt„vmqvgtokpqyg"k"rq¦quvcŽg"cmv{yc 17.970 17.970 

30PcngcpqWek"qf"lgfpquvgm"rqyk>¦cp{ej" 1.869 1.869 

a) handlowe 1.869 1.869 

40PcngcpqWek"qf"rq¦quvcŽ{ej"lgfpquvgm" 16.101 16.101 

a) handlowe 14.259 14.259 

d+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq - - 

c) inne 1.842 1.842 

50Rq¦quvcŽg"cmv{yc - - 

KX0"Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 4.511 4.511 

X0"Mt„vmqvgtokpqyg"tq¦nke¦gpkc"okCf¦{qmtguqyg 132 132

AKTYWA RAZEM 139.406 139.406 
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PASYWA 
Stan na koniec 31-12-2012

rt¦gf"mqtgmv> korekta po korekcie 

C0"McrkvcŽ"yŽcup{ 92.802 92.802 

K0"McrkvcŽ"¦cmŽcfqy{ 981 981

KK0"McrkvcŽ"¦"gokulk"cmelk"rqy{cgl"kej"yctvqWek"nominalnej 31.843 31.843 

KKK0"McrkvcŽ""¦"cmvwcnk¦celk"y{egp{ 2.095 2.095 

KX0"Rq¦quvcŽg"mcrkvcŽ{"tg¦gtyqyg - - 

V. Zyski zatrzymane 57.883 57.883 

30Y{pkm"pgvvq"dkgc>egiq"qmtguw 13.869 13.869 

40Y{pkm"pgvvq"¦"ncv"wdkgiŽ{ej 3.240 3.240 

50¥{um"rt¦gpkgukqp{"pc"mcrkvcŽ"¦crcuqy{ 40.774 40.774 

D0"¥qdqyk>¦cpkc"k"tg¦gty{"pc"¦qdqyk>¦cpkc 46.604 46.604 

K0"¥qdqyk>¦cpkc"fŽwiqvgtokpqyg 18.023 18.023 

30Yqdge"rq¦quvcŽ{ej"lgfpquvgm 13.639 13.639 

c+"mtgf{v{"k"rqc{e¦mk 13.425 13.425 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 214 214

40Tg¦gty{"pc"¦qdqyk>¦cpkc 4.384 4.384 

c+"tg¦gtyc"¦"v{vwŽw"qftqe¦qpgiq"rqfcvmw"fqejqfqygiq 3.614 3.614 

d+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 770 770

KK0"¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 28.581 28.581 

30Yqdge"lgfpquvgm"rqyk>¦cp{ej 527 527

a) handlowe 527 527

d+"¦"v{vwŽw"gokulk"fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej - - 

40Yqdge"rq¦quvcŽ{ej"lgfpquvgm 23.675 316 23.991 

c+"mtgf{v{"k"rqc{e¦mk 10.561 10.561 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 240 240

c) handlowe 9.225 316 9.541 

f+"¦"v{vwŽw"rqfcvm„y."egŽ."wdg¦rkge¦gM"k"kp0"Wykcfe¦gM 1.244 1.244 

g+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq 1.551 1.551 

h+"¦"v{vwŽw"y{pcitqf¦gM 827 827

g) inne 27 27

50Tg¦gty{"pc"¦qdqyk>¦cpkc 86 875 961

c+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 86 86

b) rq¦quvcŽg"tg¦gty{ - 875 875

4.Tq¦nke¦gpkc"okCf¦{qmtguqyg 4.293 (1.191) 3.102 

PASYWA RAZEM 139.406 139.406 
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y"v{u0"¦Žqv{ej

AKTYWA 
Stan na koniec 31-12-2011

rt¦gf"mqtgmv> korekta po korekcie 

C0"Cmv{yc"vtycŽg 101.364 101.364 

K0"T¦ge¦qyg"cmv{yc"vtycŽg 45.360 45.360 

30Vtqfmk"vtycŽg 45.109 45.109 

a) grunty 341 341

d+"dwf{pmk."nqmcng"k"qdkgmv{"kpc{pkgtkk"n>fqygl"k"yqfpgl 22.137 22.137 

e+"wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 17.209 17.209 

f+"Wtqfmk"vtcpurqtvw 1.123 1.123 

g+"kppg"Wtqfmk"vtycŽg 4.299 4.299 

40Vtqfmk"vtycŽg"y"dwfqykg 251 251

KK0"YctvqWek"pkgocvgtkcnpg 3.426 3.426 

1.Koszty rozwoju 2.775 2.775 

40Kppg"yctvqWek"pkgocvgtkcnpg 651 651

KKK0"PkgtwejqoqWek"kpyguv{e{lpg 4.155 4.155 

KX0"Kpyguv{elg"fŽwiqvgtokpqyg 48.423 48.423 

30FŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg 48.423 48.423 

c+"y"lgfpquvmcej"rqyk>¦cp{ej 48.419 48.419 

d+"y"rq¦quvcŽ{ej"lgfpquvmcej 4 4 

B. Aktywa obrotowe 32.765 32.765 

I. Zapasy 14.008 14.008 

30OcvgtkcŽ{ 2.618 2.618 

40R„Žrtqfwmv{"k"rtqfwmv{"y"vqmw 4.065 4.065 

3.Produkty gotowe 6.234 6.234 

4.Towary 1.091 1.091 

II. Inwestycje mt„vmqvgtokpqyg 845 845

30"Y"lgfpquvmcej"rqyk>¦cp{ej 845 845

40"Y"rq¦quvcŽ{ej"lgfpquvmcej - - 

KKK0"PcngcpqWek"mt„vmqvgtokpqyg"k"rq¦quvcŽg"cmv{yc 16.392 16.392 

30PcngcpqWek"qf"lgfpquvgm"rqyk>¦cp{ej" 1.482 1.482 

a) handlowe 1.482 1.482 

40PcngcpqWek"qf"rq¦quvcŽ{ej"lgfpquvgm" 14.910 14.910 

a) handlowe 13.021 13.021 

d+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq - - 

c) inne 1.889 1.889 

50Rq¦quvcŽg"cmv{yc - - 

KX0"Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 1.362 1.362 

X0"Mt„vmqvgtokpqyg"tq¦nke¦gpkc"okCf¦{qmtguqyg 158 158

AKTYWA RAZEM 134.129 134.129 
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PASYWA 
Stan na koniec 31-12-2011

rt¦gf"mqtgmv> korekta po korekcie 

C0"McrkvcŽ"yŽcup{ 82.000 82.000 

K0"McrkvcŽ"¦cmŽcfqy{ 981 981

KK0"McrkvcŽ"¦"gokulk"cmelk"rqy{cgl"kej"yctvqWek"nominalnej 31.843 31.843 

KKK0"McrkvcŽ""¦"cmvwcnk¦celk"y{egp{ 258 258

KX0"Rq¦quvcŽg"mcrkvcŽ{"tg¦gtyqyg - - 

V. Zyski zatrzymane 48.918 48.918 

30Y{pkm"pgvvq"dkgc>egiq"qmtguw 16.803 16.803 

40Y{pkm"pgvvq"¦"ncv"wdkgiŽ{ej 3.240 3.240 

50¥{um"rt¦gpkgukqp{"pc"mcrkvcŽ"¦crcuqy{ 28.875 28.875 

D0"¥qdqyk>¦cpkc"k"tg¦gty{"pc"¦qdqyk>¦cpkc 52.129 52.129 

K0"¥qdqyk>¦cpkc"fŽwiqvgtokpqyg 27.053 27.053 

30Yqdge"rq¦quvcŽ{ej"lgfpquvgm 23.454 23.454 

c+"mtgf{v{"k"rqc{e¦mk 23.129 23.129 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 325 325

40Tg¦gty{"pc"¦qdqyk>¦cpkc 3.599 3.599 

c+"tg¦gtyc"¦"v{vwŽw"qftqe¦qpgiq"rqfcvmw"fqejqfqygiq 2.923 2.923 

d+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 676 676

KK0"¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 25.076 25.076 

30Yqdge"lgfpquvgm"rqyk>¦cp{ej 49 49

a) handlowe 49 49

d+"¦"v{vwŽw"gokulk"fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej - - 

40Yqdge"rq¦quvcŽ{ej"lgfpquvgm 22.879 170 23.049 

c+"mtgf{v{"k"rqc{e¦mk 9.661 9.661 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 767 767

c) handlowe 9.013 170 9.183 

f+"¦"v{vwŽw"rqfcvm„y."egŽ."wdg¦rkge¦gM"k"kp0"Wykcfe¦gM 1.215 1.215 

g+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq 1.382 1.382 

h+"¦"v{vwŽw"y{pcitqf¦gM 834 834

g) inne 7 7 

50Tg¦gty{"pc"¦qdqyk>¦cpkc 127 714 841

c+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 127 127

b) rq¦quvcŽg"tg¦gty{ - 714 714

4.Tq¦nke¦gpkc"okCf¦{qmtguqyg 2.021 (884) 1.137 

PASYWA RAZEM 134.129 134.129 
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KPHQTOCELC"Q"¥OKCPCEJ"¥"V[VWŸW"TG¥GTY."TG¥GTYKG"K"CMV[YCEJ"¥"V[VWŸW"QFTQE¥QPGIQ"
PODATKU DOCHODOWEGO ORAZ DOKONANYCH ODPISACH AKTUALIZACYJN[EJ"YCTVQVEK"
UMŸCFPKMïY"CMV[YïY
Nota 36 

w tys. zŽ

Zmiana stanu 

qfrku„y"
cmvwcnk¦wl>e{ej"
yctvqW5"¦crcu„y

Zmiana stanu 

qfrku„y"
cmvwcnk¦wl>e{ej"

yctvqW5"pcngcpqWek"
mt„vmqvgtokpqy{ej

Rezerwa na 

odroczony podatek 

dochodowy 

Rezerwy pc"rt¦{u¦Žg"
¦qdqyk>¦cpkc

Stan na 31.12.2012 552 364 3.614 1.731 

¥ykCmu¦gpkc 44 628

 Wykorzystanie (30) 

Tq¦yk>¦cpkg (45) (225) 

Stan na 31.12.2013 552 333 3.389 2.359 

SEZONOWOV4"NWD"E[MNKE¥PQV4"F¥KCŸCNPQVEK
Nota 37 

F¦kcŽcnpqW5"Ur„Žmk"pkg"oc"ejctcmvgtw"ug¦qpqyqWek"nwd"e{mnke¦pqWek. 

TQ¥UVT¥[IPKBEKC"URTCY"U=FQY[EJ
Nota 38 

 

Y"4235"tqmw"pkg"pcuv>rkŽ{"tq¦uvt¦{ipkCekc"urtcy"u>fqy{ej0

Na 31 grudnia 2013 roku Ur„Žmc"d{Žc"uvtqp>"pcuvCrwl>e{ej"kuvqvp{ej"rquvCrqycM"u>fqy{ej<

̋ Rurator Sp. z o.o. Î myqvc"urqtpc"82"v{u0"¦Ž.

̋ RWJ"Egyct"YkCej"("YkCej"ur„Žmc"lcypc"Î myqvc"urqtpc"82"v{u0"¦Ž.

̋ Urtcyc" ¦" rqy„f¦vyc" d{Žgiq" rtceqypkmc" rt¦gekymq" Ur„Žeg" q" qfu¦mqfqycpkg" ¦" v{vwŽw" nieuzasadnionego 

y{rqykgf¦gpkc"woqy{"q"rtceC"Î myqvc"urqtw"47"v{u0"¦Ž.

̋ Ctmkxcvqt"CD"¦"ukgf¦kd>"y"U¦ygelk"- ¦iŽqu¦gpkg"ykgt¦{vgnpqWek"y"rquvCrqycpkw"wmŽcfqy{o"Î kwota 11 tys. Euro. 

KPHQTOCELC"Q"RT¥GEKBVP[O"¥CVTWFPKGPKW"¥"RQF¥KCŸGO"PC"ITWR["¥CYQFQYG
Nota 39 

Rt¦gekCvpg"¦cvtwfpkenie w 2013 r. Qi„Žgo Kobiety OCce¦{apk

Rtceqypke{"qi„Žgo."y"v{o< 359 37 322

Rtceqypke{"wo{uŽqyk 104 24 80

Pracownicy fizyczni 255 13 242

Rt¦gekCvpg"¦cvtwfpkgpkg"y"4212 r. Qi„Žgo Kobiety OCce¦{apk

Rtceqypke{"qi„Žgo."y"v{o< 354 35 319

Rtceqypke{"wo{uŽqyk 101 24 77

Pracownicy fizyczni 253 11 242
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KPHQTOCELG"Q"Y[PCITQF¥GPKCEJ."Ÿ=E¥PKG"¥"Y[PCITQF¥GPKCOK"¥"¥[UMW."Y[RŸCEQP[EJ"
NWD"PCNGbP[EJ"QUQDQO"YEJQF¥=E[O"Y"UMŸCF"QTICPïY"¥CT¥=F¥CL=E[EJ"K"
PCF¥QTWL=E[EJ"URïŸMB
Nota 40

Osoby zat¦>f¦cl>eg"k"pcf¦qtwl>eg"Zetkama S.A. 

w tys. zŽ
Y{u¦e¦gi„npkgpkg 2013 2012

1. Quqd{"¦ct¦>f¦cl>eg 1.696 1.668 

Leszek Jurasz  1.059 1.033 

Lgt¦{"Mqcwej 637 635

2. Quqd{"pcf¦qtwl>eg 295 295

OkejcŽ"¥cyku¦c 87 87

Jan Jurczyk 58 58

¥{iowpv"Otqcgm 50 50

Tomasz Stamirowski 50 50

Tomasz Jurczyk 50 50
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INFORMACJE O SEGMENTACH OPERACYJNCYH 

Nota 41

y"v{u0"¦Ž

INFORMACJE  

O SEGEMNTACH 

OPERACYJNYCH 

Armatura Odlewy Rq¦quvcŽc"f¦kcŽcnpqW5 YctvqW5"qi„Žgo

01-01-2013 01-01-2012 01-01-2013 01-01-2012 01-01-2013 01-01-2012 01-01-2013 01-01-2012

31-12-2013 31-12-2012 31-12-2013 31-12-2012 31-12-2013 31-12-2012 31-12-2013 31-12-2012

PRZYCHODY 46.790 42.508 45.581 42.888 21.722 16.496 114.093 101.892 

Urt¦gfcc"pc"¦gyp>vt¦ 69.190 61.727 23.181 23.669 21.722 16.496 114.093 101.892 

Urt¦gfcc"okCf¦{"ugiogpvcok (22.400) (19.219) 22.400 19.219 

KOSZTY 31.333 29.548 37.288 34.537 15.678 11.329 84.299 75.414 

WYNIK BRUTTO NA 

URT¥GFCb[
15.457 12.960 8.293 8.351 6.044 5.167 29.794 26.478 

Y[PKM"PC"F¥KCŸCNPQVEK"

OPERACYJNEJ 
13.557 12.091 

WYNIK NETTO 10.602 13.869 
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INFORMACJE  

O SEGEMNTACH  

OPERACYJNYCH 

Armatura Odlewy Rq¦quvcŽc"f¦kcŽcnpqW5 YctvqW5"qi„Žgo

01-01-2013 01-01-2012 01-01-2013 01-01-2012 01-01-2013 01-01-2012 01-01-2013 01-01-2012

31-12-2013 31-12-2012 31-12-2013 31-12-2012 31-12-2013 31-12-2012 31-12-2013 31-12-2012

AKTYWA SEGMENTU 48.735 46.251 29.514 30.554 9.161 9.520 87.410 86.325 

T¦ge¦qyg"cmv{yc"vtycŽg 29.226 27.908 15.039 15.734 9 44.274 43.642 

YctvqWek"pkgocvgtkcnpg 2.754 1.292 4.095 4.111 1 6.850 5.403 

PkgtwejqoqWek"kpyguv{e{lpg 3.855 4.155 3.855 4.155 

Zapasy 9.465 9.554 3.278 3.145 1.911 2.456 14.654 15.155 

PcngcpqWek 7.290 7.497 7.102 7.564 3.385 2.909 17.777 17.970 

CMV[YC"PKG"RT¥[RKUCPG"FQ"UGIOGPVïY 58.653 53.081 

AKTYWA RAZEM 146.063 139.406 

  

PASYWA SEGMENTU 17.297 23.122 11.986 11.083 5.044 3.636 34.327 37.841 

¥qdqyk>¦cpkc"fŽwiqvgtokpqyg 7.209 13.639 7.209 13.639 

¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 10.088 9.483 11.986 11.083 5.044 3.636 27.118 24.202 

PASYWA NIE PRZYPISANE DO SEGMENTU 111.736 101.565 

PASYWA RAZEM 146.063 139.406 

  

PcmŽcf{"pc"Wtqfmk"vtycŽg"k"yctvqWek"pkgocvgtkcnpg 3.015 1.946 2.539 1.707 5.554 3.653 

Amortyzacja 1.951 1.890 1.508 1.615 4 3.463 3.505 
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Ugiogpv{"dtcpcqyg0

Qhgtvc" rtqfwmvqyc" Ur„Žmk" qdglowlg" ctocvwtC" rt¦go{uŽqy>" k" qfngy{0" Rqf¦kcŽ" vgp" uvcpqyk" mt{vgtkwo" y{f¦kgngpkc"

ugiogpv„y"dtcpcqy{ej0"Wydzielone segmenty to: 

A) Ctocvwtc"rt¦go{uŽqyc

B) Odlewy 

C) Rq¦quvcŽc"f¦kcŽcnpqW5

Rq¦quvcŽc"f¦kcŽcnpqW5"vq"rt¦gfg"yu¦{uvmko"urt¦gfcc"vqyct„y"k"ocvgtkcŽ„y0

Do sierpnia 2007 r. produkcja armatury d{Žc realizowana y"MŽqf¦mw0"Rq"rt¦grtqycf¦eg"ecŽc"rtqfwmelc"y{mqp{ycpc"

lguv" y" Vekpcyeg" Vtgfpkgl0" ¥cmŽcf" rtqfwmwlg" ctocvwtC" rt¦go{uŽqy>" y" qrctekw" q" qfngy{" cgnkypg" rtqfwmqycpg" y"

odlewni yŽcupgl oraz w odlewniach obcych. Y{vyct¦cpc"rt¦g¦"Ur„ŽmC"ctocvwtc"umŽcfc"ukC"¦"v{rqy{ej gngogpv„y."fq"

mv„t{ej"¦cnke¦{5"oqcpc"mqtrwu."rqmt{yC."it¦{d."vt¦rkgM."wu¦e¦gnpkgpkc"k"gngogpv{"¦Ž>e¦pg0

Qfngypkc"y{vyct¦c"qfngy{"¦"cgnkyc"u¦ctgiq"k"cgnkyc"uhgtqkfcnpgiq"y"qrctekw"q"pqyqe¦gupg"vgejpqnqikg0"Rtqfwmqycpg"

qfngy{" uvcpqyk>" dc¦C" fnc" rtqfwmelk" ctocvwt{" rt¦go{uŽqygl" ¥gvmco{" qtc¦" u>" urt¦gfcycpg" lcmq" rtqfwmv{" hkpcnpg"

ptqfwegpvqo"y"mtclw"k"¦citcpke>0

Fqfcvmqyq"Ur„Žmc"rqfclg"kphqtocelg"pc"vgocv"mkgtwpm„y"urt¦gfcc{."mv„tg"u>"rqf¦kgnqpg"rt¦{"¦cuvquqycpkw"mt{vgtkwo"

qrkgtcl>egiq"ukC"pc"nqmcnk¦celk"igqitchke¦pgl"mnkgpv„y0"Fnc"rqvt¦gd"¦ct¦>f¦cpkc"ur„Žm>"y{f¦kgnqpq"pcuvCrwl>eg"qdu¦ct{<

A) Polska 

B) Unia Europejska 

C) Rq¦quvcŽg"mtclg

Y"rqpkcu¦gl"vcdgnk"rt¦gfuvcykqp{"lguv"rqf¦kcŽ"yctvqWek"urt¦gfcc{"ygfŽwi"mt{vgtkwo"igqitchke¦pgiq0

y"v{u0"¦Ž 

T[PMK"YI"RQF¥KCŸW"
GEOGRAFICZNEGO 

2013 2012
Dynamika  

2013/2012

POLSKA 35.537 33.971 4,6% 

UNIA EUROPEJSKA 50.962 46.369 9,9% 

RQ¥QUVCŸG"MTCLG 27.690 21.552 28,5% 

URT¥GFCb"TC¥GO 114.189 101.892 12,1% 

 

Rt¦{ejqf{"k"mqu¦v{"ugiogpvw"dtcpcqygiq0

Rt¦{ejqf{"k"mqu¦v{"ugiogpv„y"qrgtce{lp{ej"u>"tq¦rq¦pcycpg"pc"rqfuvcykg"u¦e¦gi„Žqy{ej"¦crku„y"y"gykfgpelk0

Cmv{yc"k"rcu{yc"ugiogpvw"dtcpcqygiq0

Fq"cmv{y„y"ugiogpvw"¦cnke¦c"ukC<

 T¦ge¦qyg"cmv{yc"vtycŽg"Î ¦iqfpkg"¦"kej"nqmcnk¦cel>.

 YctvqWek"pkgocvgtkcnpg"- ¦iqfpkg"¦"kej"nqmcnk¦cel>.

 Zapasy Î ¦iqfpkg"¦"nqmcnk¦cel>"ocic¦{p„y.

 PcngcpqWek"Î proporcjonalnie do urt¦gfcc{ ugiogpv„y. 
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Fq"rcu{y„y"ugiogpvw"¦cnke¦c"ukC<

 ¥qdqyk>¦cpkc" fŽwiqvgtokpqyg: ngcukpiqyg" ¦iqfpkg" ¦" okgluego" wc{vmqycpkc" rt¦gfokqvw" ngcukpiw." mtgf{v"

bankowy zgodnie z przeznaczeniem, 

 ¥qdqyk>¦cpkc" mt„vmqvgtokpqyg: ngcukpiqyg" ¦iqfpkg" ¦" okgluego" wc{vmqycpkc" rt¦gfokqvw" ngcukpiw." mtgf{v"

dcpmqy{"k"¦qdqyk>¦cpkc"jcpfnqyg"- proporcjonalnie do mqu¦v„y ugiogpv„y. 

Vtcpuhgt{"rqokCf¦{"ugiogpvcok

Y"rt¦{ejqfcej."mqu¦vcej"k"y{pkmw"ugiogpv„y"wy¦inCfpkqpq"vtcpuhgt{"fqmqpcpg"okCf¦{"ugiogpvcok"dtcpcqy{ok0

¥CT¥=F¥CPKG"MCRKVCŸGO
Nota 42

 

Ur„Žmc ¦ct¦>f¦c"mcrkvcŽgo"y"egnw" ¦crgypkgpkc" ¦fqnpqWek" mqpv{pwqycpkc"f¦kcŽcnpqWek" qtc¦" ¦crgypkgpkc"qe¦gmkycpgl"

uvqr{"¦ytqvw"fnc"cmelqpctkwu¦{"k"kpp{ej"rqfokqv„y"¦ckpvgtguqycp{ej"mqpf{el>"hkpcpuqy>"rt¦gfukCdkqtuvyc. 

Ur„Žmc oqpkvqtwlg"rq¦kqo"mcrkvcŽw"pc"rqfuvcykg"yctvqWek"dkncpuqygl"mcrkvcŽ„y"yŽcup{ej"rqykCmu¦qp{ej"q"rqc{e¦mk"

rqfrqt¦>fmqycpg" qvt¦{ocpg" qf" yŽcWekekgnc" qtc¦" rqopkglu¦qp{ej" q" mcrkvcŽ" ¦" y{egp{" kpuvtwogpv„y" rqejqfp{ej"

¦cdg¦rkge¦cl>e{ej"rt¦grŽ{y{"rkgpkCcpg0"Pc"rqfuvcykg"vcm"qmtgWnqpgl"myqv{"mcrkvcŽw."Ur„Žma qdnke¦c"yumcapkm"mcrkvcŽw"

fq"at„fgŽ"hkpcpuqycpkc"qi„Žgo0"Ur„Žmc ¦cmŽcfc"wvt¦{ocpkg"vgiq"yumcapkmc"pc"rq¦kqokg"pkg"pkcu¦{o"pkc"2.70

Rqpcfvq" d{"oqpkvqtqyc5" ¦fqnpqW5" qduŽwik" fŽwiw." Ur„Žmc qdnke¦c"yumcapkm" fŽwiw" *vl0" ¦qdqyk>¦cM" ¦" v{vwŽw" ngcukpiw."

mtgf{v„y."rqc{e¦gm" k" kpp{ej" kpuvtwogpv„y"fŽwcp{ej+"fq"GDKVFC"*y{pkm"¦"f¦kcŽcnpqWek"qrgtce{lpgl" umqt{iqycp{"q"

koszty amortyzacji). Ur„Žmc ¦cmŽcfc"wvt¦{ocpkg"yumcapkmc"fŽwiw"fq"GDKVFC"pc"rq¦kqokg"pkg"y{cu¦{o"pkc"5.5.

Y"qmtgukg"qdlCv{o"umqpuqnkfqycp{o"urtcyq¦fcpkgo"hkpcpuqy{o"rt¦gfuvcykqpg"y{cgl"yumcapkmk"mu¦vcŽvqycŽ{"ukC"pc"

pcuvCrwl>e{o"rq¦kqokg<

 

Yumcapkmk 31.12.2013 31.12.2012 

McrkvcŽ<

McrkvcŽ"yŽcup{ 102.826 92.802 

Rqc{e¦mk"rqfrqt¦>fmqycpg"qvt¦{ocpg"qf"yŽcWekekgnc - - 

McrkvcŽ"¦"y{egp{"kpuvtwogpv„y"¦cdg¦rkge¦cl>e{ej"rt¦grŽ{y{"*-) (1.821) (2.095) 

McrkvcŽ 101.005 90.707 

`t„fŽc"hkpcpuqycpkc"qi„Žgo<

McrkvcŽ"yŽcup{ 102.826 92.802 

Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg 16.674 23.986 

Leasing finansowy 625 454

`t„fŽc"hkpcpuqycpkc"qi„Žgo 120.125 117.242 

Yumcapkm"mcrkvcŽw"fq"at„fgŽ"hkpcpuqycpkc"qi„Žgo 0,86 0,77 

EBITDA 

¥{um"*uvtcvc+"¦"f¦kcŽcnpqWek"qrgtce{lpgl 13.557 12.091 

Amortyzacja 3.463 3.505 

EBITDA 17.020 15.596 

FŽwi<
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Mtgf{v{."rqc{e¦mk."kppg"kpuvtwogpv{"fŽwcpg 16.674 23.986 

Leasing finansowy 625 454

FŽwi 17.299 24.440 

Yumcapkm"fŽwiw"fq"GDKVFC 1,02 1,57 

Y[PCITQF¥GPKG"RQFOKQVW"WRTCYKQPQPGIQ"FQ"DCFCPKC"URTCYQ¥FCL"HKPCPUQY[EJ
Nota 43

 

Cwf{vqtgo" fqmqpwl>e{o" dcfcpkc" qtc¦" rt¦gin>fw" urtcyq¦fcM" hkpcpuqy{ej" Ur„Žmk jest Deloitte Polska Ur„Žmc" ¦"

qitcpke¦qp>" qfrqykgf¦kcnpqWek>" Ur0" m0 ¦" ukgf¦kd>"y"Warszawie Cnglc" Lcpc" RcyŽc" KK" 3;. Wynagrodzenie audytora z 

rqu¦e¦gi„np{ej"v{vwŽ„y"y{pkquŽq<

WuŽwic 2013 2012

Badanie rocznych, jednostkowych oraz 

skonsolidowanych  urtcyq¦fcM"hkpcpuqy{ej
50 42

Rt¦gin>f"urtcyq¦fcM"hkpcpuqy{ej 20 23

Doradztwo podatkowe - - 

Rq¦quvcŽg"wuŽwik - - 

Razem 70 65

ZATWIERDZENIE DO PUBLIKACJI 

Nota 44

 

Lgfpquvmqyg" urtcyq¦fcpkg" hkpcpuqyg" urqt¦>f¦qpg" ¦c" tqm" ¦cmqMe¦qp{" 53" itwfpkc" 4213 (wraz z danymi 

rqt„ypcye¦{ok+"¦quvcŽq"¦cvykgtf¦qpg"fq"rwdnkmcelk"rt¦g¦"¥ct¦>f"Ur„Žmk"y"dniu 14 marca 2014 roku. 

Rqfrku{"yu¦{uvmkej"E¦Žqpm„y"¥ct¦>fw

Data KokC"k"Pc¦ykumq Funkcja Podpis 

14 marca 2014r. Leszek Jurasz Rtg¦gu"¥ct¦>fw

14 marca 2014r. Jerzy Mqcwej Ykegrtg¦gu"¥ct¦>fw

Rqfrku{"quqd{"qfrqykgf¦kcnpgl"¦c"urqt¦>f¦gpkg"urtcyq¦fcpkc"hkpcpuqygiq

Data KokC"k"Pc¦ykumq Funkcja Podpis 

14 marca 2014r. Tomasz Chiniewicz IŽ„yp{"MukCiqy{
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URTCYQ¥FCPKG"¥CT¥=FW ¥"F¥KCŸCNPQVEK
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SPRAWOZDANIE ¥CT¥=FW

¥"F¥KCŸCNPQVEK"

ZETKAMA S.A.

W 2013 ROKU 
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Urtcyq¦fcpkg"¥ct¦>fw

¦"f¦kcŽcnpqWek"Zetkama S.A. 2013 roku.

¥CUCF["URQT¥=F¥GPKC"ROCZNEGO SPRAWOZDANIA FINANSOWEGO 

Tqe¦pg" urtcyq¦fcpkg" hkpcpuqyg" ¦quvcŽq" urqt¦>f¦qpg" ¦iqfpkg" ¦" OkCf¦{pctqfqy{ok" Uvcpfctfcok" TcejwpmqyqWek."

OkCf¦{pctqfqy{ok"Uvcpfctfcok"Urtcyq¦fcye¦qWek"Hkpcpuqygl"qtc¦"¦yk>¦cp{ok"¦"pkok"kpvgtrtgvcelcok"qiŽqu¦qp{ok

y" hqtokg" tq¦rqt¦>f¦gM" Mqokulk" Gwtqrglumkgl." c" y" ¦cmtgukg" pkgwtgiwnqycp{o" y" v{ej" uvcpfctfcej" Î stosownie do 

y{oqi„y"wuvcy{"q"tcejwpmqyqWek"k"y{fcp{ej pc"lgl"rqfuvcykg"rt¦grku„y"y{mqpcye¦{ej"qtc¦""¦iqfpie z przepisami 

tq¦rqt¦>f¦gpkc"Tcf{"Okpkuvt„y"¦"fcpkc"3; lutego 2009 roku, Dz. U. 33, poz. 259 y"urtcykg" kphqtocelk"dkgc>e{ej" k"

qmtguqy{ej"rt¦gmc¦{ycp{ej"rt¦g¦"gokvgpv„y"rcrkgt„y"yctvqWekqy{ej" k"qdglowlg"okres od dnia 1 stycznia 2013 do 

dnia 31 grudnia 2013 roku. 

Sprawozdanie za 2013 tqm" ¦quvcŽq" rt¦{iqvqycpg" ¦iqfpkg" ¦" OUUH" y" ygtulk" ¦cvykgtf¦qpgl" rt¦g¦" WpkC" Gwtqrglum>"

*OUUH"WG+0" U¦e¦gi„Žqyg" ¦cucf{" urqt¦>f¦gpkc" urtcyq¦fcpkc" hkpcpuqygiq" qo„ykqpq" y" Danych objaWpkcl>e{ej do

rocznego sprawozdania finansowego Zetkama S.A. za 2013 rok. 

DANE O ZETKAMA S.A. 

1.1. Podstawowe informacje o Zetkama S.A. 

Firma: Zetkama Ur„Žmc"Cme{lpc

Pc¦yc"umt„eqpc Zetkama S.A. 

Forma prawna: Ur„Žmc"cme{lpc

Kraj siedziby: Polska 

Siedziba: Vekpcymc"Vtgfpkc

Adres: ul. 3 Maja 12, 57-410 Vekpcymc"Vtgfpkc

Telefon: (+48) 74 8652111

Fax: (+48) 74 8652101 

Poczta elektroniczna: 

Strona internetowa: 

biuro.zarzadu@Zetkama.com.pl

www.Zetkama.com.pl

REGON: 890501767 

NIP: PL 8830000482 

Zetkama U0C0" lguv"rtqfwegpvgo"y{uqmkgl" lcmqWek"ctocvwt{"rt¦go{uŽqygl" k"qfngy„y"cgnkyp{ej." iŽ„ypkg"pc"rqvt¦gd{"

rtqfwmelk"ctocvwt{"k"rqor0"Ukgf¦kdc"Ur„Žmk"¦pclfwlg"ukC"y"Vekpcyeg"Vtgfpkgl. 

Zetkama rqyuvcŽc" y" 3;68" tqmw" lcmq" rt¦gfukCdkqtuvyq" rcMuvyqyg0"Y" 3;;3" tqmw" Ur„Žmc" ¦quvcŽc" urt{ycv{¦qycpc"y"

ftqf¦g" ngcukpiw"rtceqypke¦giq."cmelg"Ur„Žmk"¦quvcŽ{"qdlCvg"rt¦g¦"rtceqypkm„y0"Y"3;;;" tqmw"ykCmu¦qWekqy{"rcmkgv"

cmelk"y"Ur„Žeg."rqrt¦g¦"pcd{ekg"cmelk" kuvpkgl>e{ej"qtc¦"wf¦kcŽ"y"rqfy{cu¦gpkw"mcrkvcŽw" ¦cmŽcfqygiq."qdl>Ž" kpyguvqt"
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finansowy Central Europe Valves LLC. 

Y"fpkw"6"octec"4227"tqmw"Ur„Žmc"¦cfgdkwvqycŽc"pc"IkgŽf¦kg"Rcrkgt„y"YctvqWekqy{ej"y"Yctu¦cykg"U0C0"Rkgtyqvpkg"

pqvqycpg"d{Ž{"RFC"Ur„Žmk."pcvqokcuv"qf"fpkc"4;"mykgvpkc"4227"tqmw"- akcje. Y"tqmw"4228"Ur„Žmc"tq¦rqe¦CŽc dwfqyC

nowej hali rtqfwme{lpgl" y" Vekpcyeg" Vtgfpkgl" k" y" okguk>ew" ukgtrpkw" 4229t0" ¦cmqMe¦{Žc rt¦grtqycf¦mC" fq" pqygiq"

¦cmŽcfw" rtqfwme{lpgiq0 Y" 4229" tqmw" cmelqpctkwu¦" ykCmu¦qWekqy{" Egpvtcn" Gwtqrg" Xcnvgu" NNE" ¦d{Ž" rcmkgv"

ykCmu¦qWekqy{"cmelk"Ur„Žmk." mv„t{"y"y{pkmw"yg¦ycpkc"qdlCnk" cmelqpctkwu¦g"f¦kcŽcl>e{"y"rqtq¦wokgpkw" k" umwrkcl>e{"

rqfokqv{"y"dtcpc{"ogvcnqygl0  

Qhgtvc"rtqfwmvqyc"Ur„Žmk"qdglowlg"ctocvwtC"rt¦go{uŽqy>"k"qfngy{"cgnkypg0"Qfdkqtecok"hkpcnp{ok"y{tqd„y"Ur„Žmk"

u>" iŽ„ypkg" pcuvCrwl>eg" dtcpcg<" ekgrŽqypkevyq" k" qit¦gypkevyq." ygpv{ncelc" k" mnkocv{¦celc." yqfqek>ik" k" mcpcnk¦celc."

rt¦go{uŽ" uvqe¦pkqy{"qtc¦" ¦cmŽcf{"rt¦go{uŽqyg0"Qhgtvc" Ur„Žmk"y"¦cmtgukg ctocvwt{"rt¦go{uŽqygl"qdglowlg" ¦cyqt{"

grzybkowe zaporowe, zawory mieszkowe, osadniki-hknvt{." ¦cyqt{" ¦ytqvpg" *mncrqyg." it¦{dmqyg." rŽ{vmqyg+." mwtmk"

mwnqyg." ¦cyqt{" tgiwnwl>eg." ¦cyqt{" rŽ{ycmqyg." mqu¦g" uucypg." ¦cyqt{" qfrqykgvt¦cl>eg." rt¦grwuvpkeg0" Ctocvwtc"

ofetqycpc"rt¦g¦"¥gvmcoC" lguv"y{mqt¦{uv{ycpc"fq"tgiwncelk"rt¦grŽ{yw"ogfk„y0"Y"¦cmtgukg"qfngy„y"Ur„Žmc"qhgtwlg"

qfngy{"ekWpkgpkqyg" k"ocu¦{pqyg."¦"cgnkyc"u¦ctgiq" k" uhgtqkfcnpgiq."iŽ„ypkg"pc"rqvt¦gd{"rtqfwmelk" ctocvwt{0"Ur„Žmc"

rqukcfc"¦pce¦>e>"rq¦{elC"y"¦cmtgukg"rtqfwmelk"ctocvwt{"rt¦go{uŽqygl"y"Rqnueg"k"y"Gwtqrkg"Vtqfmqyq-Wschodniej, 

iŽ„ypkg"y"rtqfwmelk"¦cyqt„y"¦crqtqy{ej"it¦{dmqy{ej"k"qucfpkm„y-hknvt„y0

Qf"422:"tqmw"Ur„Žmc" vyqt¦{"ItwrC"McrkvcŽqy>"¥gvmcoc"umwrkcl>e>"rqfokqv{"¦"dtcpc{"ogvcnqygl0" Qdgepkg"y"umŽcf"

grwr{"yejqf¦><"¥etkama U0C0"¦1u" "y"Vekpcyeg"Vtgfpkgl" Î producent armatury rt¦go{uŽqygl" k"qfngy„y cgnkyp{ej;   

Armak Sp. z o.o. z/s  Sosnowcu Î rtqfwegpv" ctocvwt{" rt¦go{uŽqygl." Vtwdgpc"Wpkc" U0C0" ¦1u" y" b{yew" - producent 

gngogpv„y" ¦Ž>e¦p{ej=" OEU" Ur0" ¦" q0q0" ¦1u y" bqtcej" Î rtqfwegpv" gngogpv„y" fq" u{uvgo„y" y{fgejqy{ej" qtc¦"

mqorqpgpv„y"ogvcnqy{ej""k"cnwokpkqy{ej"fnc"rt¦go{uŽw motoryzacyjnego;  Zetkama R&D Sr0"¦"q0q0"¦1u"y"Vekpcyeg"

Vtgfpkgl"*pcuvCrec"rtcyp{"Vgttgnn"Vtcfkpi"Ur0"¦"q0q0+""Î rqfokqv"tq¦rqe¦{pcl>e{"f¦kcŽcnpqW5"dcfcye¦q"Î tq¦yqlqy>0 

Qticpcok"Ur„Žmk"u><

 Walne Zgromadzenie, 

 Rada Nadzorcza, 

 ¥ct¦>f"Ur„Žmk0

Rada Ncf¦qte¦c"urtcywlg"uvcŽ{"pcf¦„t"pcf"f¦kcŽcnpqWek>"Ur„Žmk0"Y"umŽcf"Tcf{"Pcf¦qte¦gl"Ur„Žmk"pc"f¦kgM"31 grudnia 

2013 tqmw"yejqf¦kŽ{"pcuvCrwl>eg"quqd{<

MiejcŽ"¥cyku¦c"Î Rt¦gyqfpke¦>e{"Tcf{"Pcf¦qte¦gl

Jan Jurczyk Î ¥cuvCrec"Rt¦gyqfpke¦>egiq"Tcf{"Pcf¦qte¦gl

¥{iowpv"Otqcgm Î Sekretarz Rady Nadzorczej 

Tomasz Jurczyk Î E¦Žqpgm"Tcf{"Pcf¦qte¦gl

Tomasz Stamirowski Î E¦Žqpgm"Tcf{"Pcf¦qte¦gl

Y"umŽcf"¥ct¦>fw"Ur„Žmk"pc"f¦kgM"51 grudnia 2013 tqmw"yejqf¦kŽ{"pcuvCrwl>eg"quqd{<

Leszek Jurasz Î Rtg¦gu"¥ct¦>fw

Lgt¦{"Mqcwej"Î Wiceprezes ¥ct¦>fw
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1.2. Kphqtocelc"fqv{e¦>ec"uvquqycpkc"¦cucf"Žcfw"mqtrqtce{jnego 

QWykcfe¦gpkg"q"uvquqycpkw"Žcfw"mqtrqtce{lpgiq

¥gvmcoc" U0C0" rt¦{lCŽc" fq" uvquqycpkc" ¦cucf{" Žcfw" mqtrqtce{lpgiq" qrwdnkmqycpg" y" fqmwogpekg" ãFqdtg" Rtcmv{mk"

Ur„Žgm" Pqvqycp{ej" pc" IRYÑ0" VtgW5" fqmwogpvw" fquvCrpc" lguv" pc" qhkelcnpgl" uvtqpkg" kpvgtpgvqygl" IkgŽf{" Rcrkgt„y"

YctvqWekqy{ej"y"¦cmŽcfeg"rqWykCeqpgl"¦cicfpkgpkqo"Žcfw<"www.corp-gov.gpw.pl .

Uvcpqykumq"¥ct¦>fw"fqv{e¦>eg"uvquqycpkc"¥cucf"Žcfw"mqtrqtce{lpgiq"¦quvcŽq"qmtgWnqpg"mqnglpq"y"tcrqtekg"dkgc>e{o"

31422:" c" vcmcg" rq" yglWekw" y" c{ekg" ¦okgpkqp{ej" ¦cucf" Žcfw" mqtrqtce{lnego (zawartych w dokumencie Î ¦cŽ0" fq"

WejycŽ{"Pt"391346;14232"Tcf{"IkgŽf{" ¦" fpkc"3;"oclc"4232" t0+."y" tcrqtekg" dkgc>e{o"3142320" "Rt¦{"wy¦inCfpkgpkw"

¦okcp" qmtgWnqp{ej" wejycŽcok" 37134:414233" k" 42134:914233" Tcf{" IkgŽf{" qtc¦" " qf" 3" uv{e¦pkc" 2013 roku Ur„Žmc"

zgofpkg"¦"wejycŽ>"3;1352914234"Tcf{"IkgŽf{""pkg"¦fge{fqycŽc"ukC"pc"urgŽpkgpkg"¦cucf{"qmtgWnqpgl"y"e¦CWek"KX"rmv"32"

¦dkqtw0"Rqpkcgl"y{u¦e¦gi„npkgpkg"¦cucf"mv„t{ej"Ur„Žmc"pkg"urgŽpkc<"

- zasad qmtgWnqp{ej"y"e¦CWek"KK<

Pkt 1, prmv"4c"qfpqu¦>egl"ukC"¦cokgu¦e¦cpkc na stronie internetowej w czwartym kwartale, informacji o udziale kobiet i 

oCce¦{¦p"qfrqykgfpkq"y"¦ct¦>f¦kg"k"tcf¦kg"pcf¦qte¦gl"Ur„Žmk"y"qmtgukg"quvcvpkej"fy„ej"ncv0"- Na stronie internetowej 

Ur„Žmk"y"¦cmŽcfeg<"Tgncelg"Kpyguvqtumkg"ur„Žmc"¦cokgu¦c"tcrqtv{ qmtguqyg"*myctvcnpg."tqe¦pkg"k"r„Žtqe¦pg+"¦ykgtcl>eg"

kphqtocelg"fqv{e¦>eg" " umŽcfw" k" ¦okcp"y" umŽcf¦kg" qticp„y"¦ct¦>f¦cl>e{ej" k" pcf¦qtwl>e{ej"Ur„Žmk0"Rqpcfvq"yu¦gnmkg"

¦okcp{" y" umŽcf¦kg" qticp„y" pcf¦qtwl>e{ej" k" ¦ct¦>f¦cl>e{ej" ur„Žmk" u>" pkg¦yŽqe¦pkg" rqfcycpg" fq" ykcfqoqWek"

rwdnke¦pgl" y" tcocej" tgcnk¦celk" qdqyk>¦m„y" kphqtoce{lp{ej" rt¦g¦" Ur„ŽmC0" Y" ¦yk>¦mw" ¦" rqy{cu¦{o" Ur„Žmc" pkg"

rwdnkmwlg"qftCdpkg"rt¦gfokqvqygl"kphqtocelk na swojej stronie internetowej. 

Rmv"4"qfpqu¦>egl"ukC"fq"rtqycf¦gpkc"uvtqp{"y"lC¦{mw"cpikgnumko. y"u¦e¦gi„npqWek"y"¦cmtgukg"tcrqtv„y"qmtguqy{ej"k"

tqe¦p{ej"urtcyq¦fcM"TP0"¥"wycik"pc"uvtwmvwtC"cmelqpctkcvw."qdu¦gtpqW5"ocvgtkcŽw"k"y{uqmk"mqu¦v"vŽwoce¦gpkc"Ur„Žmc"

¦fge{fqycŽc"pkg"vŽwoce¦{5"pc"lC¦{m"cpikgnumk"tcrqtv„y"qmtguqy{ej0"Rqfuvcyqyg"kphqtocelg"hkpcnsowe prezentowane 

pc"uvtqpkg"u>"¦cokgu¦e¦cpg"y"lC¦{mw"cpikgnumko"y"qmtgucej"tqe¦p{ej; 

- ¦cucf{"qmtgWnqpgl"y"e¦CWek"KKK""rmv"8"k":"¦dkqtw"qfpqu¦>egl"ukC"fq"pkg¦cngcpqWek"e¦Žqpm„y"Tcf{"Pcf¦qte¦gl0"¥"wycik"

pc" uvtwmvwtC" cmelqpctkcvw." y" mv„tgl" mknmw" cmelqpctkwu¦{" f{urqpwlg" ¦pce¦p{ok" k" rqt„yp{ycnp{ok" rcmkgvcok" cmelk."

cmelqpctkwu¦g" Ek" u>" ¦ckpvgtguqycpk" dg¦rqWtgfpko" we¦guvpkevygo" y" Tcf¦kg" Pcf¦qte¦gl" k" quqdkuv{o"y{mqp{ycpkgo

pcf¦qtw"yŽcWekekgnumkgiq=

- ¦cucf{" qmtgWnqpgl" y" e¦CWek" KX" rmv" 32" y" ¦cmtgukg" ¦crgypkgpkc" cmelqpctkwu¦qo" oqcnkyqWek" wf¦kcŽw" y" ycnp{o"

¦itqocf¦gpkw"rt¦{"y{mqt¦{uvcpkw"Wtqfm„y"mqowpkmcelk"gngmvtqpke¦pgl0"Ur„Žmc"wy¦inCfpkcl>e"uvtwmvwtC"cmelqpctkcvw"k"

dkqt>e"rqf"wyciC"pcmŽcf{"hkpcpuqyg"lcmkg"pcngccŽqd{"rqpkgW5"y"¦yk>¦mw"¦"¦crgypkgpkgo"cmelqpctkwu¦qo"oqcnkyqWek"

wf¦kcŽw" y" ycnp{o" ¦itqocf¦gpkw" rt¦{" y{mqt¦{uvcpkw" Wtqfm„y" mqowpkmcelk" gngmvtqpke¦pgl." fq" ejyknk" qdgepgl" pkg"

¦fge{fqycŽc" ukC" pc"y{rgŽpkcpkg"rqy{cu¦gl" ¦cucf{0"Y"okctC"wrqyu¦gejpkgpkc" ukC" uvquqycpkc"rt¦gfokqvqygl"¦cucf{"

Žcfw"mqtrqtce{lpgiq"¥ct¦>f"Ur„Žmk"tq¦ycc{"yrtqycf¦gpkg"lgl"y"c{ekg0"

Kphqtocelg" y" ¦cmtgukg" uvquqycpkc" ¦cucf" Žcfw" mqtrqtce{lpgiq." mv„t{o" rqfngic" Ur„Žmc" ¦pclfwl>" ukC" pc" uvtqpkg"

kpvgtpgvqygl"¥gvmcoc"U0C0."y"¦cmŽcfeg"Tgncelg"Kpyguvqtumkg"Î Ÿcf"Mqtrqtce{lp{0

Qrku"iŽ„yp{ej"egej"uvquqycp{ej"y"ur„Žeg"u{uvgo„y"mqpvtqnk"ygypCvt¦pgl"k"¦ct¦>f¦cpkc"t{¦{mkgo"y"qfpkgukgpkw"

fq"rtqeguw"urqt¦>f¦cpkc"urtcyq¦fcM"hkpcpuqy{ej0

¥ct¦>f" Ur„Žmk" qfrqykgf¦kcnp{" lguv" ¦c" u{uvgo" mqpvtqnk" ygypCvt¦pgl" y" Ur„Žeg" qtc¦" lgiq" umwvge¦pqW5" y" rtqegukg"
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urqt¦>f¦cpkc" urtcyq¦fcM" hkpcpuqy{ej" k" tcrqtv„y" qmtguqy{ej" rt¦{iqvqy{ycp{ej" k" rwdnkmqycp{ej" ¦iqfpkg"

¦" Tq¦rqt¦>f¦gpkgo" Okpkuvtc" Hkpcpu„y" ¦" fpkc" 3;" nwvgiq" 422;" tqmw" y" urtcykg" kphqtocelk" dkgc>e{ej"

k"qmtguqy{ej"rt¦gmc¦{ycp{ej"rt¦g¦"gokvgpv„y"rcrkgt„y"yctvqWekqy{ej"qtc¦"yctwpm„y"w¦pcycpkc"¦c" t„ypqyccpg"

kphqtocelk"y{ocicp{ej"rt¦grkucok"rtcyc"rcMuvyc"pkgdCf>egiq"rcMuvygo"e¦Žqpmqyumko0"

Fq"kuvqvp{ej"egej"uvquqycp{ej"y"Ur„Žeg"u{uvgo„y"mqpvtqnk"ygypCvt¦pgl"k"¦ct¦>f¦cpkc"t{¦{mkgo"¦crgypkcl>e{ej"

ghgmv{ypqW5"rtqeguw"urtcyq¦fcye¦qWek"hkpcpuqygl"pcngc><"

- wuvcnqpc"uvtwmvwtc"k"rqf¦kcŽ"qdqyk>¦m„y"y"vtcmekg"rt¦{iqvqy{ycpkc"kphqtocelk"hkpcpuqy{ej."

- wuvcnqpc"mqorgvgpe{lpqW5"k"¦cmtgu"tcrqtvqycpkc"hkpcpuqygiq."

- ygt{hkmcelc"urtcyq¦fcM"hkpcpuqy{ej"Ur„Žmk"rt¦g¦"pkg¦cngcpgiq"dkgiŽgiq"tgykfgpvc."

- regwnctpc"qegpc"f¦kcŽcnpqWek"Ur„Žmk"y"qrctekw"q"tcrqtv{"hkpcpuqyg."

- rtqegu{"cpcnk¦{"uvtcvgike¦pgl"k"¦ct¦>f¦cpkc"t{¦{mkgo0

Quqd{"qfrqykgf¦kcnpg"¦c"rt¦{iqvqycpkg"urtcyq¦fcM"hkpcpuqy{ej."qmtguqygl"urtcyq¦fcye¦qWek"hkpcpuqygl"k"dkgc>egl"

urtcyq¦fcye¦qWek" ¦ct¦>fe¦gl" Ur„Žmk" yejqf¦>" y" umŽcf" y{uqmq" y{mycnkhkmqycpgiq" ¦gurqŽw" rtceqypkm„y" Rkqpw"

Hkpcpuqygiq."mkgtqycpgiq"rt¦g¦"F{tgmvqtc"Hkpcpuqygiq0"Ur„Žmc"pc"dkgc>eq"Wngf¦k"¦okcp{"y{ocicpg"rt¦g¦"rt¦grku{"k"

tgiwncelg" ¦gypCvt¦pg" qfpqu¦>eg" ukC" fq" y{oqi„y" urtcyq¦fcye¦qWek" ikgŽfqygl" k" rt¦{iqvqywlg" ukC" fq" kej"

yrtqycf¦gpkc"¦g"¦pce¦p{o"y{rt¦gf¦gpkgo"e¦cuqy{o0"Quvcvge¦pc"cpcnk¦c"k"cmegrvcelc"qrtceqycp{ej"urtcyq¦fcM"lguv"

fqmqp{ycpc"rt¦g¦"¥ct¦>f"Ur„Žmk0

Tqe¦pg" k" r„Žtqe¦pg" urtcyq¦fcpkc" hkpcpuqyg" rqfngicl>" qfrqykgfpkq" pkg¦cngcpgow" dcfcpkw" qtc¦" rt¦gin>fqyk" rt¦g¦"

dkgiŽgiq" tgykfgpvc" Ur„Žmk0" Y{pkmk" dcfcpkc" k" rt¦gin>fw" rtg¦gpvqycpg" u>" rt¦g¦" dkgiŽgiq" tgykfgpvc" mkgtqypkevyw"

y{cu¦giq"u¦e¦gdnc"Ur„Žmk"*y"v{o"F{tgmvqtqyk"Hkpcpuqygow+"qtc¦"rwdnkmqycpg"y"tcrqtekg"dkgiŽgiq"tgykfgpvc0

System finansowo-mukCiqy{"Ur„Žmk" uvcpqyk" at„fŽq"fcp{ej"fnc" urtcyq¦fcM" hkpcpuqy{ej." tcrqtv„y"qmtguqy{ej" lcm" k"

uvquqycpgl"rt¦g¦"Ur„ŽmC"okgukCe¦pgl"urtcyq¦fcye¦qWek"¦ct¦>fe¦gl0"Ur„Žmc"uvquwlg"ur„lpg"¦cucf{"mukCiqyg"rtg¦gpvwl>e"

dane finansowe w sprawozdaniach finansowych, qmtguqy{ej" tcrqtvcej" hkpcpuqy{ej" k" urtcyq¦fcye¦qWek" ¦ct¦>fe¦gl0"

Rq"¦compkCekw"muk>i"pc"mqpkge"mccfgiq"okguk>ec"urqt¦>f¦cpg"u>"u¦e¦gi„Žqyg"hkpcpuqyq-qrgtce{lpg"tcrqtv{"¦ct¦>fe¦g0"

Tcrqtv{"vg"u>"u¦e¦gi„Žqyq"cpcnk¦qycpg"rt¦g¦"mkgtqypkevyq"y{cu¦giq"u¦e¦gdnc"qtc¦"¥ct¦>f"Ur„Žmk0"Quk>ipkCvg"y{pkmk"

hkpcpuqyg" Ur„Žmk" cpcnk¦qycpg" u>" y" rqt„ypcpkw" fq" ¦cŽqcgM" dwfcgvqy{ej." c" ¦kfgpv{hkmqycpg" qfej{ngpkc" u>"

u¦e¦gi„Žqyq"y{lcWpkcpg0"

Rqf"mkgtqypkevygo"¥ct¦>fw."eqtqe¦pkg"rt¦grtqycf¦qp{"lguv"y"Ur„Žeg"rtqegu"qrtceqy{ycpkc"dwfcgvw pc"tqm"pcuvCrp{0"

¥ccpiccqycpg"y"rtqegukg"lguv"t„ypkgc"mkgtqypkevyq"Wtgfpkgiq"k"y{cu¦giq"u¦e¦gdnc"Ur„Žmk0"Rt¦{iqvqy{ycp{"dwfcgv"

pc"mqnglp{"tqm"rt¦{loqycp{"lguv"rt¦g¦"¥ct¦>f"Ur„Žmk"qtc¦"¦cvykgtf¦cp{"rt¦g¦"TcfC"Pcf¦qte¦>0

¥ct¦>f¦cpkg" t{¦{mkgo"Ur„Žmk"qfd{yc" ukC"rqrt¦g¦" kfgpv{hkmcelC" k"qegpC" t{¦{mc"fnc"yu¦{uvmkej"qdu¦ct„y"f¦kcŽcnpqWek"

Ur„Žmk" ytc¦" ¦" qmtgWngpkgo" ¦cfcM" k" rtqlgmv„y" fq" rqflCekc" y" egnw" lgiq" qitcpke¦gpkc" nwd" gnkokpcelk0" UŽwc>" vgow"

y{rtceqycpg"y"Ur„Žeg"qfrqykgfpkg"rtqegfwt{"fge{¦{lpg0
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Wskazanie akcjopctkwu¦{"rqukcfcl>e{ej"dg¦rqWtgfpkq"nwd"rqWtgfpkq"¦pce¦pg"rcmkgv{"cmelk"ytc¦"¦g"yumc¦cpkgo""

nke¦d{"rqukcfcp{ej"rt¦g¦"vg"rqfokqv{"cmelk." kej"rtqegpvqygiq"wf¦kcŽw"y"mcrkvcng"¦cmŽcfqy{o." nke¦d{"iŽqu„y"¦"

pkej"y{pkmcl>e{ej"k"kej"rtqegpvqygiq"wf¦kcŽw"y"qi„npgl"nke¦dkg"iŽqu„y"pc"yncp{o"¦itqocf¦gpkw0

Cmelqpctkwu¦g" rqukcfcl>e{" eq" pclopkgl" 7'"qi„npgl" nke¦d{" iŽqu„y" pc"Ycnp{o"¥itqocf¦gpkw" pc" f¦kgM" urqt¦>f¦gpkc"

sprawozdania. 

Akcjonariusz
Liczba posiadanych 

akcji (szt.)

Nke¦dc"iŽqu„y"pc"

WZA 

Wf¦kcŽ"y"qi„npgl"

liczbie iŽqu„y"pc"

WZ

Wf¦kcŽ"y"mcrkvcng"

¦cmŽcfqy{o

Jan Jurczyk 410.876 410.876 8,38% 8,38% 

Maciej Jurczyk 406.770 406.770 8,29% 8,29% 

Tomasz Jurczyk 406.770 406.770 8,29% 8,29% 

¥{iowpv"Otqcgm 391.000 391.000 7,97% 7,97% 

Generali OFE 374.496 374.496 7,64% 7,64% 

ING OFE 287.139 287.139 5,86% 5,86% 

Qrku"¦cucf"fqv{e¦>e{ej"rqyqŽ{ycpkc" k"qfyqŽ{ycpkc"qu„d"¦ct¦>f¦cl>e{ej"qtc¦" kej"wrtcypkgM."y"u¦e¦gi„npqWek"

rtcyq"fq"rqflCekc"fge{¦lk"q"gokulk"nwd"y{mwrkg"cmelk0

¥ct¦>f" ¥gvmcoc" U0C0" f¦kcŽc" y" qrctekw" q" rt¦grku{" mqfgmuw" ur„Žgm" jcpfnqy{ej." Uvcvwvw" Ur„Žmk." Tgiwncokpw"

Qticpk¦ce{lpgiq"qtc¦"Tgiwncokp"¥ct¦>fw."rt¦{"wy¦inCfpkgpkw"¦dkqtw"Fqdt{ej"Rtcmv{m"Ur„Žgm"Pqvqycp{ej"pc"IRY0

¥ct¦>f"umŽcfc"ukC"¦"lgfpgiq"fq"e¦vgtgej"e¦Žqpm„y."y"v{o"Rtg¦guc"¥ct¦>fw0"Rtg¦guc"¥ct¦>fw"y{dkgtc"Tcfc Nadzorcza. 

Pc"ypkqugm"Rtg¦guc"¥ct¦>fw"Tcfc"Pcf¦qte¦c"rqyqŽwlg"rq¦quvcŽ{ej"e¦Žqpm„y"¥ct¦>fw0"Yur„npc"mcfgpelc"e¦Žqpm„y"

¥ct¦>fw"vtyc"rkC5"ncv0"E¦Žqpm„y"¥ct¦>fw"qfyqŽwlg"Tcfc"Pcf¦qte¦c0

¥ct¦>f"Ur„Žmk"rqf"rt¦gyqfpkevygo"Rtg¦guc"rtqycf¦k"urtcy{"Ur„Žmk" k" tgrtg¦gpvwlg" l>"pc"¦gyp>vt¦0"Yu¦gnmkg"urtcy{"

¦yk>¦cpg" ¦" rtqycf¦gpkgo" urtcy" Ur„Žmk" pkg" ¦cuvt¦gcqpg" rt¦grkucok" Mqfgmuw" ur„Žgm" jcpfnqy{ej" nwd" Uvcvwvgo" fq"

mqorgvgpelk"Ycnpgiq"¥itqocf¦gpkc"nwd"Tcf{"Pcf¦qte¦gl"pcngc>"fq"¦cmtguw"f¦kcŽcpkc"¥ct¦>fw0"

Fq" umŽcfcpkc" qWykcfe¦gM" yqnk" y" ¦cmtgukg" rtcy" k" qdqyk>¦m„y" ocl>vmqy{ej" Ur„Žmk" qtc¦" rqfrku{ycpkc" wo„y" k"

¦qdqyk>¦cM"y"kokgpkw"Ur„Žmk"u>"wrqyccpkgpk<"Rtg¦gu"¥ct¦>fw"lgfpqquqdqyq."fycl"E¦Žqpmqykg"¥ct¦>fw"Ž>e¦pkg"cndq"

lgfgp"e¦Žqpgm"¥ct¦>fw"Ž>e¦pkg"¦"Rtqmwtgpvgo0

¥ct¦>f"Ur„Žmk" pkg"oc" wrtcypkgM"fq"rqfgloqycpkc"fge{¦lk" q" gokulk" nwd"y{mwrkg" cmelk." ¦iqfpkg" ¦g"Uvcvwvgo"Ur„Žmk."

rt¦gfokqvqyg"fge{¦lg"pcngc>"fq"mqorgvgpelk"Ycnpgiq"¥itqocf¦gpkc"Cmelqpctkwu¦{0

Qrku"¦cucf"¦okcp{"uvcvwvw""Ur„Žmk"

¥okcp{"uvcvwvw"Ur„Žmk"¦iqfpkg"¦"¸"3:"ust.1 pkt 7 Uvcvwvw"¥gvmcoc"U0C0"pcngc>"fq"mqorgvgpelk"Ycnpgiq"¥itqocf¦gpkc"
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Akcjonariuszy. Y" rt¦{rcfmw" ¦cokgt¦qpgl" ¦okcp{" uvcvwvw" y" qiŽqu¦gpkw" q" ¦yqŽcpkw" Ycnpgiq" ¥itqocf¦gpkc"

Cmelqpctkwu¦{" rqyqŽwlg" ukC" fqv{eje¦cu" qdqyk>¦wl>eg" rquvcpqykgpkc" k" ¦cmtgu" rtqlgmvqycp{ej" ¦okcp0" LgWnk" lguv" vq"

w¦cucfpkqpg" ¦pce¦p{o" ¦cmtgugo" ¦okcp" qiŽqu¦gpkg" ¦cykgtc" rtqlgmv" pqygiq" vgmuvw" lgfpqnkvgiq" uvcvwvw" ytc¦" ¦"

y{nke¦gpkgo"pqy{ej"nwd"¦okgpkqp{ej"rquvcpqykgM"uvcvwvw0

¥ct¦>f"Ur„Žmk"¦iŽcu¦c"fq"u>fw"tglguvtqygiq"vgmuv" lgfpqnkv{"Uvcvwvw0"¥iŽqu¦gpkg"¦okcp{"Uvcvwvw"pkg"oqcg"pcuv>rk5"rq"

wrŽ{ykg" vt¦gej"okgukCe{"qf"fpkc"rqy¦kCekc"wejycŽ{"rt¦g¦"Ycnpg"¥itqocf¦gpkg"Cmelqpctkwu¦{0"If{"¦okcpc"Uvcvwvw"

fqv{e¦{"rqfy{cu¦gpkc"mcrkvcŽw"¦cmŽcfqygiq."oqcg"d{5"qpc"¦iŽqu¦qpc"y"ek>iw"u¦gWekw"okgukCe{"qf"rqflCekc"wejycŽ{."c"

lgcgnk" ¦quvcŽc" wf¦kgnqpc" ¦iqfc" pc" yrtqycf¦gpkg" cmelk" pqygl" gokulk" fq" rwdnke¦pgiq" qdtqvw" Î od dnia udzielenia tej 

¦iqf{." q" kng" ypkqugm" q" wf¦kgnpkg" vgl" ¦iqf{" cndq" ¦cykcfqokgpkg" q" gokulk" ¦quvcpkg" ¦Žqcqpg" rt¦gf" wrŽ{ygo" e¦vgtgej"

okgukCe{"qf"fpkc"rqy¦kCekc"wejycŽ{"q"rqfy{cu¦gpkw"mcrkvcŽw"¦cmŽcfqygiq0

Urqu„d" f¦kcŽcpkc" ycnpgiq" ¦itqocf¦gpkc" cmelqpctkwu¦{" k" lgiq" ¦cucfpke¦g" wrtcypkgpkc" qtc¦" qrku" rtcy"

cmelqpctkwu¦{" k" urquqdw" kej" y{mqp{ycpkc." y" u¦e¦gi„npqWek" ¦cucf{" y{pkmcl>eg" ¦" tgiwncokpw" ycnpgiq"

zgroocf¦gpkc." lgcgnk" vcmk" tgiwncokp" ¦quvcŽ" wejycnqp{."q" kng" kphqtocelg"y" v{o" ¦cmtgukg" pkg"y{pkmcl>"yrtquv" ¦"

rt¦grku„y"rtcyc

Ycnpg"¥itqocf¦gpkg"¥gvmcoc"U0C0"f¦kcŽc"pc"rqfuvcykg<"Mqfgmuw"ur„Žgm"jcpfnqy{ej"Uvcvwvw"Ur„Žmk"qtc¦"Tgiwncokpw"

Walnego Zgromadzenia Zetkama S.A.

1. Ycnpg"¥itqocf¦gpkg"qdtcfwlg"lcmq"¦y{e¦clpg"nwd"pcf¦y{e¦clpg0"Ycnpg"¥itqocf¦gpkg"¦yqŽwlg"¥ct¦>f0

2. ¥y{e¦clpg" "Ycnpg" "¥itqocf¦gpkg" ¦yqŽ{ycpg"rt¦g¦"¥ct¦>f"rqykppq" ukC" " qfd{5" "y" " ek>iw" u¦gWekw"okgukCe{"rq"

wrŽ{ykg"mccfgiq"tqmw"mcngpfct¦qygiq0"

3. Rada Nadzote¦c" oqcg" ¦yqŽc5" ¥y{e¦clpg" Ycnpg" ¥itqocf¦gpkg." lgcgnk" ¥ct¦>f" pkg" ¦yqŽc" iq" y" qmtgWnqp{o"

vgtokpkg."qtc¦"Pcf¦y{e¦clpg"Ycnpg"¥itqocf¦gpkg."lgcgnk"¦yqŽcpkg"iq"w¦pc"¦c"yumc¦cpg0"

4. Cmelqpctkwu¦g"tgrtg¦gpvwl>e{"eq"pclopkgl"rqŽqyC"mcrkvcŽw"¦cmŽcfqygiq"nwd"eq"pclopkgl"rqŽqyC"qi„Žw"iŽqu„y"y"

Ur„Žeg" oqi>" ¦yqŽc5" Pcf¦y{e¦clpg" Ycnpg" ¥itqocf¦gpkg0" Cmelqpctkwu¦g" y{¦pce¦cl>" rt¦gyqfpke¦>egiq" vgiq"

zgromadzenia.  

5. Cmelqpctkwu¦" nwd" cmelqpctkwu¦g" tgrtg¦gpvwl>e{" eq" pclopkgl" lgfp>" fywf¦kguv>" mcrkvcŽw" ¦cmŽcfqygiq"oqi>" c>fc5"

¦yqŽcpkc" Pcf¦y{e¦clpgiq" Ycnpgiq" ¥itqocf¦gpkc" k" wokgu¦e¦gpkc" qmtgWnqp{ej" urtcy" y" rqt¦>fmw" qdtcf" vgiq"

¦itqocf¦gpkc0"b>fcpkg"¦yqŽcpkc"Pcf¦y{e¦clpgiq"Ycnpgiq"¥itqocf¦gpkc"pcngc{"¦Žqc{5"¥ct¦>fqyk"pc"rkWokg"nwd"

y" rquvcek" gngmvtqpke¦pgl0" Lgcgnk" y" vgtokpkg" fy„ej" v{iqfpk" qf" fpkc" rt¦gfuvcykgpkc" c>fcpkc" ¥ct¦>fqyk"

Pcf¦y{e¦clpg" Ycnpg" ¥itqocf¦gpkg" pkg" ¦quvcpkg" ¦yqŽcpg." u>f" tglguvtqy{" oqcg" wrqyccpk5" fq" ¦yqŽcpkc"

Pcf¦y{e¦clpgiq" Ycnpgiq" ¥itqocf¦gpkc" cmelqpctkwu¦{" y{uvCrwl>e{ej" ¦" v{o" c>fcpkgo0" U>f" y{¦pce¦c"

rt¦gyqfpke¦>egiq"vgiq"¦itqocf¦enia. 

Ycnpg"¥itqocf¦gpkc"qfd{ycl>"ukC"y"ukgf¦kdkg"Ur„Žmk, Yctu¦cykg."YtqeŽcykw."Ÿqf¦k."Dkgnumw"DkcŽgl."Uqupqyew.

Ur„Žmc"rwdnkmwlg"qiŽqu¦gpkc" q" ¦yqŽcpkw"Ycnpgiq"¥itqocf¦gpkc"y" hqtokg" tcrqtvw"dkgc>egiq" k" ¦cokgu¦e¦c"pc" uyqlgl"

stroni internetowej.  

Rtcyq" we¦guvpke¦gpkc" y"Ycnp{o" ¥itqocf¦gpkw" ocl>" v{nmq" quqd{" dCf>eg" cmelqpctkwu¦cok" ur„Žmk" pc" u¦gupcWekg" fpk"

rt¦gf"fcv>"Ycnpgiq"¥itqocf¦gpkc"*f¦kgM"tglguvtcelk"we¦guvpkevyc"y"Ycnp{o"¥itqocf¦gpkw+0"
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Cmelqpctkwu¦g"oqi>"we¦guvpke¦{5"y"Ycnp{o"¥itqocf¦gpkw" k"y{mqp{yc5"rtcyq"iŽquw"quqdkWekg."mqtgurqpfgpe{lpkg""

nwd" rt¦g¦" rgŽpqoqepkm„y" f¦kcŽcl>e{ej" pc" rqfuvcykg" rgŽpqoqepkevyc" wf¦kgnqpgiq" pc" rkWokg0" Rt¦gfuvcykekgng" qu„d"

rtcyp{ej" rqykppk" qmc¦c5" cmvwcnpg" y{ek>ik" ¦" qfrqykgfpkej" tglguvt„y." y{okgpkcl>eg" quqd{" wrtcypkqpg" do

tgrtg¦gpvqycpkc" v{ej" rqfokqv„y0" "Fqopkgo{yc" ukC." cg" fqmwogpv" rkugop{." rqvykgtf¦cl>e{" rtcyq" tgrtg¦gpvqycpkc"

cmelqpctkwu¦c"pc"Ycnp{o"¥itqocf¦gpkw"lguv"¦iqfp{"¦"rtcygo"k"pkg"y{ocic"fqfcvmqy{ej"rqvykgtf¦gM."ej{dc"cg"lgiq"

cwvgpv{e¦pqW5" nwd" yccpqW5" qf" rkgtyu¦giq" qin>fw" dwf¦k" y>vrnkyqW5" ¥ct¦>fw" Ur„Žmk" *rt¦{" yrku{ycpkw" pc" nkuvC"

qdgepqWek+"nwd"Rt¦gyqfpke¦>egiq"Ycnpgiq"¥itqocf¦gpkc0

RgŽpqoqepkevyq"fq"we¦guvpke¦gpkc"y"ycnp{o"¦itqocf¦gpkw"k"y{mqp{ycpkc"rtcyc"iŽquw"y{ocic"wf¦kgngpkc"pc"rkWokg"

lub w postaci elektronie¦pgl0" RgŽpqoqepkevyq" y" hqtokg" gngmvtqpke¦pgl" ykppq" d{5" rt¦guŽcpg" pc" cftgu"

biuro.zarzadu@zetkama.com.pl ytc¦" ¦" ¦gumcpqycp{o" fqmwogpvgo" vqcucoqWek" cmelqpctkwu¦c" wf¦kgncl>egiq"

rgŽpqoqepkevyc"qtc¦"rgŽpqoqepkmc. 

Y"egnw"tgcnk¦celk"wrtcypkgM"cmelqpctkwu¦{"fq"c>fcpkc"wokgu¦e¦gpkc"qmtgWnqp{ej"urtcy"y"rqt¦>fmw"qdtcf."¦iŽcu¦cpkc"

rtqlgmv„y" wejycŽ" fq" rqt¦>fmw" qdtcf" qtc¦"y{mqp{ycpkc" rtcyc" iŽquw" rt¦g¦" rgŽpqoqepkm„y" nwd" mqtgurqpfgpe{lpkg"

ur„Žmc" ¦cokgu¦e¦c" pc" uyqlgl" uvtqpke internetowej www.zetkama.com.pl w dziale Relacje Inwestorskie, sekcji Walne 

¥itqocf¦gpkc" Cmelqpctkwu¦{" uvquqypg" hqtownct¦g0" Fqmwogpv{" gngmvtqpke¦pg" oqcpc" y{uŽc5" pc" cftgu" rqe¦v{"

gngmvtqpke¦pgl"Ur„Žmk<"biuro.zarzadu@zetkama.com.pl. 

Nkuvc" cmelqpctkwu¦{" wrtcypkqp{ej" fq" wf¦kcŽw" y" Ycnp{o" ¥itqocf¦gpkw." y{Žqcqpc" lguv" fq" yin>fw" rt¦g¦" vt¦{" fpk"

tqdqe¦g" rt¦gf" vgtokpgo" Ycnpgiq" ¥itqocf¦gpkc." y" ukgf¦kdkg" Ur„Žmk0" Vco" vgc" wfquvCrpkqpg" u>" cmelqpctkwu¦qo"

ocvgtkcŽ{" y" urtcycej" qdlCv{ej" rqt¦>fmkgo" qdtcf" y" vgtokpkg" k" pc" ¦cucfcej" rt¦gykf¦kcp{ej" mqfgmugo" ur„Žgm"

handlowych. 

Cmelqpctkwu¦" ¥gvmcoc" U0C0" oqcg" c>fc5" rt¦guŽcpkc" ow" nkuv{" cmelqpctkwu¦{" wrtcypkqp{ej" fq" wf¦kcŽw" y" Ycnp{o"

Zgromadzeniu Akelqpctkwu¦{"pkgqfrŽcvpkg"rqe¦v>"gngmvtqpke¦p>."rqfcl>e"yŽcup{"cftgu"rqe¦v{"gngmvtqpke¦pgl."pc"mv„t{"

nkuvc" rqykppc" d{5" y{uŽcpc0" b>fcpkg" ykppq" d{5" ¦iŽqu¦qpg" rkugopkg" nwd" ftqi>" gngmvtqpke¦p>" pc" cftgu" g-mail: 

biuro.zarzadu@zetkama.com.pl

Cmelqpctkwu¦g" rt¦{d{ycl>e" pc"¥itqocf¦gpkg" rqvykgtf¦cl>" qdgepqW5"yŽcupqtCe¦p{o"rqfrkugo"pc" nkWekg" qdgepqWek" k"

qfdkgtcl>" mctv{" fq" iŽquqycpkc0" RgŽpqoqepke{" umŽcfcl>" rqpcfvq" qt{ikpcŽ" rgŽpqoqepkevyc" wf¦kgnqpgiq" rt¦g¦"

akcjonariusza. Rq"rqfrkucpkw" nkuv{"qdgepqWek"rt¦g¦"Rt¦gyqfpke¦>egiq"¥itqocf¦gpkc" nkuvc" vc" lguv"fquvCrpc"fq"yin>fw"

rt¦g¦"ecŽ{"e¦cu"qdtcf"¥itqocf¦gpkc0

Y"¦itqocf¦gpkw"ocl>"rtcyq"we¦guvpkevyc"t„ypkgc"¦crtqu¦qpg"rt¦g¦"qticpk¦cvqtc"quqd{"pkg"dCf>eg"cmelqpctkwu¦cok"

(bez prawa wf¦kcŽw"y"iŽquqycpkw+0

Pc"Ycnp{o"¥itqocf¦gpkw"rqykppk"d{5"qdgepk"e¦Žqpmqykg"Tcf{"Pcf¦qte¦gl"k"¥ct¦>fw0"DkgiŽ{"tgykfgpv"rqykpkgp"d{5"

pc"¥y{e¦clp{o"Ycnp{o"¥itqocf¦gpkw"qtc¦"pc"Pcf¦y{e¦clp{o"Ycnp{o"¥itqocf¦gpkw." lgcgnk" rt¦gfokqvgo"qdtcf"

ocl>" d{5" urtcy{" hkpcpuqyg" Ur„Žmk0" PkgqdgepqW5" e¦Žqpmc" ¥ct¦>fw" nwd" e¦Žqpmc" Tcf{" Pcf¦qte¦gl" pc" Ycnp{o"

¥itqocf¦gpkw"y{ocic"y{lcWpkgpkc."mv„tg"rqykppq"d{5"rt¦gfuvcykqpg"pc"Ycnp{o"¥itqocf¦gpkw0
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E¦Žqpmqykg" Tcf{"Pcf¦qte¦gl" k" ¥ct¦>fw" qtc¦" dkgiŽ{" tgykfgpv" Ur„Žmk" rqykppk." y" itcpkecej" swych kompetencji i w 

¦cmtgukg" pkg¦dCfp{o" fnc" tq¦uvt¦{ipkCekc" urtcy" qocykcp{ej" pc" ¥itqocf¦gpkw." wf¦kgnc5" we¦guvpkmqo" ¥itqocf¦gpkc"

y{lcWpkgM"k"kphqtocelk"fqv{e¦>e{ej"Ur„Žmk0"Rt¦{"wf¦kgncpkw"y{lcWpkgM"k"qfrqykgf¦k"pcngc{"okg5"pc"wycf¦g"y{oqik"k"

ograniczenia y{pkmcl>eg"¦"rt¦grku„y"fqv{e¦>e{ej"qdtqvw"rcrkgtcok"yctvqWekqy{ok0

Ycnpg"¥itqocf¦gpkg"qvykgtc"Rt¦gyqfpke¦>e{"Tcf{"Pcf¦qte¦gl"nwd"lgiq"¥cuvCrec0

Pkg¦yŽqe¦pkg"rq"qvyctekw"Ycnpgiq"¥itqocf¦gpkc"quqdc"qvykgtcl>ec"¥itqocf¦gpkg"¦ct¦>f¦c"y{d„t"Rt¦gyqfpke¦>egiq"

Wcnpgiq" ¥itqocf¦gpkc" urqWt„f" qu„d" wrtcypkqp{ej" fq" iŽquqycpkc." vl0" cmelqpctkwu¦{" nwd" rgŽpqoqepkm„y"

akcjonariuszy. 

Ycnpg"¥itqocf¦gpkg""oqcg"rqfgloqyc5"wejycŽ{"v{nmq"y"urtcycej"qdlCv{ej"rqt¦>fmkgo"qdtcf0"Rqt¦>fgm"qdtcf"wuvcnc"

¥ct¦>f"Ur„Žmk

Akcjonariusz lub amelqpctkwu¦g" tgrtg¦gpvwl>e{" eq" pclopkgl" lgfp>" fywf¦kguv>" mcrkvcŽw" ¦cmŽcfqygiq" oqi>" c>fc5"

wokgu¦e¦gpkc" qmtgWnqp{ej" urtcy" y" rqt¦>fmw" qdtcf" pcldnkcu¦giq" Ycnpgiq" ¥itqocf¦gpkc0" b>fcpkg" rqykppq" ¦quvc5"

¦iŽqu¦qpg"¥ct¦>fqyk"pkg"r„apkgl"pkc"pc"fycf¦kgWekc"lgfgp"fpk"rt¦gf"y{¦pce¦qp{o"vgtokpgo"¦itqocf¦gpkc0"b>fcpkg"

rqykppq"¦cykgtc5"w¦cucfpkgpkg"nwd"rtqlgmv"wejycŽ{"fqv{e¦>egl"rtqrqpqycpgiq"rwpmvw"rqt¦>fmw"qdtcf0"b>fcpkg"oqcg"

¦quvc5"¦Žqcqpg"y"rquvcek"gngmvtqpke¦pgl0"¥ct¦>f"lguv"qdqyk>¦cp{"pkg¦yŽqe¦pkg." lgfpcm"pkg"r„apkgl pkc"pc"qukgopcWekg"

fpk" rt¦gf" y{¦pce¦qp{o" vgtokpgo" Ycnpgiq" ¥itqocf¦gpkc." qiŽquk5" ¦okcp{" y" rqt¦>fmw" qdtcf." yrtqycf¦qpg" pc"

c>fcpkg"cmelqpctkwu¦{0

Cmelqpctkwu¦" nwd"cmelqpctkwu¦g" ur„Žmk"rwdnke¦pgl" tgrtg¦gpvwl>e{"eq"pclopkgl" lgfp>"fywf¦kguv>"mcrkvcŽw"¦cmŽcfqyggo 

oqi>"rt¦gf"vgtokpgo"Ycnpgiq"¥itqocf¦gpkc"¦iŽcu¦c5"Ur„Žeg"pc"rkWokg"nwd"rt¦{"y{mqt¦{uvcpkw"Wtqfm„y"mqowpkmcelk"

gngmvtqpke¦pgl"rtqlgmv{"wejycŽ"fqv{e¦>eg"urtcy"yrtqycf¦qp{ej"fq"rqt¦>fmw"qdtcf"Ycnpgiq"¥itqocf¦gpkc"nwd"urtcy."

mv„tg" ocl>" ¦quvc5" yrtqycf¦qpg" fq rqt¦>fmw" qdtcf0" Ur„Žmc" pkg¦yŽqe¦pkg" qiŽcu¦c" rtqlgmv{" wejycŽ" pc" uvtqpkg"

kpvgtpgvqygl0"Mccf{"¦"cmelqpctkwu¦{"oqcg"rqfe¦cu"Ycnpgiq"¥itqocf¦gpkc"¦iŽcu¦c5"rtqlgmv{"wejycŽ"fqv{e¦>eg"urtcy"

yrtqycf¦qp{ej"fq"rqt¦>fmw"qdtcf0

Ycnpg"¥itqocf¦gpkg"oqcg"rqfgloqyc5"wejycŽ{"dg¦"y¦inCfw"pc"nke¦dC"qdgep{ej"cmelqpctkwu¦{"k"tgrtg¦gpvqycp{ej"

cmelk."q"kng"rt¦grku{"Mqfgmuw"ur„Žgm"jcpfnqy{ej"nwd"Uvcvwv"Ur„Žmk"pkg"uvcpqyk>"kpce¦gl0

WejycŽ{" Ycnpgiq" ¥itqocf¦gpkc" ¦crcfcl>" dg¦y¦inCfp>" ykCmu¦qWek>" iŽqu„y." q" kng" rt¦grku{" Mqfgmuw" ur„Žgm

jcpfnqy{ej" nwd"Uvcvwv" pkg" uvcpqyk>" kpce¦gl0"IŽquqycpkg" pc"Ycnp{ej" ¥itqocf¦gpkcej" lguv" lcypg0"Vclpg" iŽquqycpkg"

¦ct¦>f¦c" ukC" rt¦{" y{dqtcej" qtc¦" pcf" ypkqumcok" q" qfyqŽcpkg" e¦Žqpm„y" yŽcf¦" nwd" nkmykfcvqt„y" Ur„Žmk." d>fa" q"

rqek>ipkCekg" kej" fq" qfrqykgf¦kcnpqWek." lcm" t„ypkgc" y" urtcycej" quqdqy{ej" qtc¦" pc" c>fcpkg" ejq5d{" lgfpgiq" ¦"

akcjonariuszy obecnych lub reprezentowanych na Walnym Zgromadzeniu. 

Ycnpg"¥itqocf¦gpkg"oqcg"rqy¦k>5"wejycŽC"q"wej{ngpkw"vclpqWek"iŽquqycpkc"y"urtcycej"fqv{e¦>e{ej"y{dqtw"mqokulk"

rqyqŽcpgl"rtzez Walne Zgromadzenie. 

Quqdc"iŽquwl>ec"rt¦gekymq"wejycng"wrtcypkqpc"lguv"fq"c>fcpkc"¦crtqvqmqŽqycpkc"urt¦gekyw0
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¥iŽcu¦cl>e{o"urt¦geky"yqdge"wejycŽ{"¥itqocf¦gpkc"¦crgypkc"ukC"oqcnkyqW5"¦ykC¦Žgiq"w¦cucfpkgpkc"urt¦gekyw0"Pc"

c>fcpkg"we¦guvpkmc"¥itqocf¦gpkc"rt¦{lowlg"ukC"fq"rtqvqmqŽw"lgiq"rkugopg"qWykcfe¦gpkg0

Rtqvqm„Ž"¦"Ycnpgiq"¥itqocf¦gpkc"urqt¦>f¦c"pqvctkwu¦0"Rtqvqm„Ž"rqfrkuwl>"pqvctkwu¦"k"Rt¦gyqfpke¦>e{"¥itqocf¦gpkc0

Fq"mqorgvgpelk"Ycnpgiq"¥itqocf¦gpkc"pcngc{<

 tq¦rcvt¦gpkg" k" ¦cvykgtf¦gpkg" urtcyq¦fcpkc" ¥ct¦>fw" ¦" f¦kcŽcnpqWek" Ur„Žmk" qtc¦" urtcyq¦fcpkc" hkpcpuqygiq" ¦c"

wdkgiŽ{"tqm"qdtqvqy{."

 rqy¦kCekg"wejycŽ{"q"rqf¦kcng"¦{um„y"y¦inCfpkg"rqmt{ekw"uvtcv."

 wf¦kgncpkg"cduqnwvqtkwo"e¦Žqpmqo"qticp„y"Ur„Žmk"¦"y{mqpcpkc"rt¦g¦ pkej"qdqyk>¦m„y."

 wuvcncpkg"nke¦d{"e¦Žqpm„y"Tcf{"Pcf¦qte¦gl"qtc¦"¦cucf"y{pcitcf¦cpkc"e¦Žqpm„y"Tcf{"Pcf¦qte¦gl.

 rqfy{cu¦gpkg"nwd"qdpkcgpkg"mcrkvcŽw"¦cmŽcfqygiq."

 ¦okcp{"uvcvwvw"Ur„Žmk."

 rqŽ>e¦gpkg"Ur„Žmk"¦"kpp>"ur„Žm>"jcpfnqy>."

 tq¦yk>¦cpkg"k"nkmykfcelc"Ur„Žmk."

 gokulc"qdnkicelk"¦cokgpp{ej."qdnkicelk"¦"rtcygo"rkgtyu¦gMuvyc"nwd"ycttcpv„y"uwdumt{de{lp{ej.

 ¦d{ekg" k" y{f¦kgtccykgpkg" rt¦gfukCdkqtuvyc" nwd" lgiq" ¦qticpk¦qycpgl" e¦CWek" qtc¦" wuvcpqykgpkg" pc" pkej"

ograniczonego prawa rzeczowego,  

 vyqt¦gpkg."qmtgWncpkg"¦csad wykorzystania i likwidowanie funduszy celowych, 

 fge{fqycpkg" y" kpp{ej" urtcycej." mv„tg" ¦iqfpkg" ¦" rt¦grkucok" Mqfgmuw" ur„Žgm" jcpfnqy{ej" nwd" dt¦okgpkgo"

pkpkglu¦giq"Uvcvwvw"pcngc>"fq"mqorgvgpelk"Ycnpgiq"¥itqocf¦gpkc0"

W dniu 25 czerwca 2013 roku, w siedzibig"Ur„Žmk."qfd{Žq"ukC"¥y{e¦clpg"Ycnpg"¥itqocf¦gpkg"Cmelqpctkwu¦{0"Ycnpg"

¥itqocf¦gpkg"¦yqŽcpg"¦quvcŽq"pc"ypkqugm"¥ct¦>fw"Ur„Žmk."cmelqpctkwu¦g"¥gvmcoc"U0C0"pkg"y{uv>rknk"¦"ypkqumkgo"q"

¦yqŽcpkg" Ycnpgiq" ¥itqocf¦gpkc." ¦" vcmko" ypkqumkgo" pkg" y{uv>rkŽc" vcmcg" Tcfc" Pcf¦qte¦c0" Qdtcf{" pkg" ¦quvcŽ{"

qfyqŽcpg." cpk" rt¦gtycpg0"Pc" qdtcfcej" d{nk" qdgepk" e¦Žqpmqykg" ¥ct¦>fw" k" Tcf{"Pcf¦qte¦gl0"WejycŽ{" rqflCvg" rt¦g¦"

¥itqocf¦gpkg"Cmelqpctkwu¦{"u>"fquvCrpg"pc"uvtqpkg"kpvgtpgvqygl"Ur„Žmk0

UmŽcf"quqdqy{"k"¦okcp{."mv„tg"y"pko"¦cu¦Ž{"y" ek>iw"quvcvpkgiq"tqmw"qdtqvqygiq"qtc¦"qrku"f¦kcŽcpkc"qticp„y"

¦ct¦>f¦cl>e{ej"k"pcf¦qtwl>e{ej"Ur„Žmk0

¥CT¥=F

¥ct¦>f"Ur„Žmk""y"4233 tqmw"f¦kcŽcŽ"y"umŽcf¦kg<

1. Rtg¦gu"¥ct¦>fw."F{tgmvqt"Igpgtcnp{"Î Leszek Jurasz 

2. Ykegrtg¦gu"¥ct¦>fw."F{tgmvqt"fu0"Octmgvkpiw"k""Urt¦gfcc{"Î Lgt¦{"Mqcwej

Urtcy{" ¦yk>¦cpg" ¦" f¦kcŽcnpqWek>" Ur„Žmk" ¥ct¦>f" tq¦rcvtwlg" pc" rqukgf¦gpkcej0" Rqukgf¦gpkc" ¥ct¦>fw" qfd{ycl>" ukC" y"

okctC" rqvt¦gd{." pkg" t¦cf¦kgl" pkc" tc¦" pc" okguk>e0" Rqukgf¦gpkc" ¥ct¦>fw" qfd{ycl>" ukC" y" ukgf¦kdkg" Ur„Žmk." c" ¦c" ¦iqf>"

wszystkkej"E¦Žqpm„y"¥ct¦>fw."vcmcg"y"kpp{o"okgluew"pc"vgtgpkg"T¦ge¦rqurqnkvgl"Rqnumkgl0"¥ct¦>f"oqcg"rqfgloqyc5"

rtcyqoqepg"wejycŽ{."lgcgnk"y"rqukgf¦gpkw"dkqt>"wf¦kcŽ"Rtg¦gu"k"E¦Žqpgm"¥ct¦>fw0"WejycŽ{"¥ct¦>fw"rqfgloqycpg"u>"

dg¦y¦inCfp>" ykCmu¦qWek>" iŽqu„y0"Y" tc¦kg" t„ypgl" knqWek" iŽqu„y" tq¦uvt¦{ic" iŽqu" Rtg¦guc0" IŽquqycpkc" u>" lcypg." pc"
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ypkqugm"mv„tgiqmqnykgm"¦"E¦Žqpm„y"¥ct¦>fw."rt¦gyqfpke¦>e{"rqukgf¦gpkc"rqffclg"wejycŽC"q"vclpqWek"iŽquqycpkc"rqf"

iŽquqycpkg0"IŽquqycpkg"oqcg"d{5"rqflCvg" lgf{pkg"y"qfpkgukgpkw"fq" mqpmtgvp{ej" wejycŽ" c" pkg" ¦" i„t{" eq"fq"mccfgl"

wejycŽ{."mv„tc"oc"d{5"iŽquqycpc"pc"fcp{o"rqukgf¦gpkw0"Y"mccf{o"e¦cukg"¥ct¦>f"Ur„Žmk"oqcg"rqfl>5"wejycŽ{"dg¦"

hqtocnpgiq"¦yqŽcpkc"rqukgf¦gpkc."lgWnk"yu¦{ue{"E¦Žqpmqykg"y{tcc>"¦iqfC0

W 2013 tqmw" ¥ct¦>f" rt¦{" rqfgloqycpkw" fge{¦lk" y" urtcycej" Ur„Žmk." f¦kcŽcŽ" y" itcpkecej" w¦cucfpkqpgiq" t{¦{mc"

iqurqfcte¦giq."v¦p0"rq"tq¦rcvt¦gpkw"yu¦gnmkej"cpcnk¦"k"qrkpkk."mv„tg"y"tq¦u>fpgl"qrkpkk"¥ct¦>fw"rqykpp{"d{5"dtcpg"rqf"

wyciC" ¦g" y¦inCfw" pc" kpvgtgu" Ur„Žmk0" Rt¦{" wuvcncpkw" kpvgtguw" Ur„Žmk" ¥ct¦>f dtcŽ" rqf" wyciC" w¦cucfpkqpg" y"

fŽwiqqmtguqygl"rgturgmv{ykg"kpvgtgu{"cmelqpctkwu¦{."ykgt¦{ekgnk."rtceqypkm„y"Ur„Žmk"qtc¦"kpp{ej"rqfokqv„y"k"qu„d"

yur„Žrtcewl>e{ej"¦g"Ur„Žm>"y"¦cmtgukg"lgl"f¦kcŽcnpqWek"iqurqfcte¦gl"c"vcmcg"kpvgtgu„y"urqŽge¦pqWek"nqmcnp{ej0

Zat¦>f" f¦kcŽcŽ" ¦g" u¦e¦gi„np>" uvctcppqWek>" cd{" vtcpucmelg" ¦" cmelqpctkwu¦cok" qtc¦" kpp{ok" quqdcok." mv„t{ej" kpvgtgu{"

yrŽ{ycŽ{"pc"kpvgtgu"Ur„Žmk"d{Ž{"fqmqp{ycpg"pc"yctwpmcej"t{pmqy{ej0"

Y{pcitqf¦gpkc"E¦Žqpm„y"¥ct¦>fw"d{Ž{"wuvcncpg"pc"rqfuvcykg"rt¦glt¦{uv{ej"rtqegfwt"k"¦cucf."¦"wy¦inCfpkgpkgo"lgiq"

ejctcmvgtw"oqv{yce{lpgiq"qtc¦"¦crgypkgpkc"ghgmv{ypgiq"k"rŽ{ppgiq"¦ct¦>f¦cpkc"Ur„Žm>"Y{pcitqf¦gpkc"qfrqykcfcŽ{"

mt{vgtkqo" ¦cmtguw" qfrqykgf¦kcnpqWek" y{pkmcl>egl" ¦" rgŽpkqpgl" hwpmelk." rq¦quvcl>e" y" tq¦u>fpgl" tgncelk" fq" rq¦kqow

y{pcitqf¦gpkc"e¦Žqpm„y"¦ct¦>fw"y"rqfqdp{ej"ur„Žmcej"pc"rqt„yp{ycnp{o"t{pmw0"Ÿ>e¦pc"y{uqmqW5"y{pcitqf¦gM"

yu¦{uvmkej."c"vcmcg"kpf{ykfwcnpc"mccfgiq"¦"E¦Žqpm„y"¥ct¦>fw"¦quvcŽc"wlcypkqpc"y"tcrqtekg"tqe¦p{o"Ur„Žmk0

RADA NADZORCZA 

Rada Nadzorcza Zetkama S.A. dzkcŽc"y"qrctekw"q"rt¦grku{"mqfgmuw"ur„Žgm"jcpfnqy{ej."Uvcvwvw"Ur„Žmk"qtc¦"Tgiwncokp"

swojego funkcjonowania. 

Tcfc" umŽcfc" ukC" ¦"pkg"opkgl" pkc"rkCekw" e¦Žqpm„y"rqyqŽ{ycp{ej" k" qfyqŽ{ycp{ej"rt¦g¦"Ycnpg"¥itqocf¦gpkg0"Tcfc"

y{dkgtc"¦g"uygiq"umŽcfw"Rt¦gyqfpke¦>egiq. ¥cuvCreC"Rt¦gyqfpke¦>egiq"k"Ugmtgvct¦c0"Y{d„t"vgp""fqmqp{ycp{"lguv"pc"

rkgtyu¦{¦p" rqukgf¦gpkw" mccfgl" tq¦rqe¦{pcl>egl" ukC" mcfgpelk" Tcf{0" Rt¦gyqfpke¦>e{." ¥cuvCrec" Rt¦gyqfpke¦>egiq" k"

Ugmtgvct¦"oqi>"d{5"y"mccf{o"e¦cukg"qfyqŽcpk"¦"v{ej"hwpmelk"k"rt¦g¦"TcfC0"

Rcfc"Pcf¦qte¦c""urtcywlg"uvcŽ{"pcf¦„t"pcf"f¦kcŽcnpqWek>"Ur„Žmk""yg"yu¦{uvmkej"f¦kgf¦kpcej"lgl"f¦kcŽcnpqWek0"

Rqukgf¦gpkc"Tcf{"oqi>"d{5"¦y{e¦clpg"nwd"pcf¦y{e¦clpg0"¥y{e¦clpg"rqukgf¦gpkc"rqykpp{"ukC"qfd{5"eq"pclopkgl"tc¦"

pc"myctvcŽ."pcf¦y{e¦clpg"rqukgf¦gpkg"oqcg"d{5"¦yqŽcpg"y"mccf{o"e¦cukg0"

WejycŽ{" Tcf{" Pcf¦qte¦gl" ¦crcfcl>" dg¦y¦inCfp>" ykCmu¦qWek>" iŽqu„y." qffcp{ej" y" qdgepqWek" eq" pclopkgl" rqŽqy{"

umŽcfw"Tcf{."q"kng"rt¦grku{"mqfgmuw"ur„Žgm"jcpfnqy{ej"nwd"pkpkglu¦{"Uvcvwv"pkg"uvcpqyk>"kpce¦gl0"Y"tc¦kg"t„ypgl"knqWci 

iŽqu„y"fge{fwlg"iŽqu"Rt¦gyqfpke¦>egiq0

Tgiwncokp" Tcf{" Pcf¦qte¦gl" pkg" rt¦gykfwlg" hwpmelqpqycpkc" y" lgl" umŽcf¦kg" mqokvgv„y<" cwf{vw" k" y{pcitqf¦gM0"

Lgfpcmcg"Tcfc"Pcf¦qte¦c"Ur„Žmk"rqflCŽc"y"fpkw"37"itwfpkc"422;"tqmw"wejycŽC"y"urtcykg"yŽ>e¦gpkc"¦cfcM"mqokvgvw

cwf{vw"fq"¦cmtguw"mqorgvgpe{lpgiq"Tcf{"Pcf¦qte¦gl"Ur„Žmk0""¥iqfpkg"¦"rqy¦kCv>"wejycŽ>."Tcfc"Pcf¦qte¦c""ocl>e"pc"

wycf¦g." cg" umŽcfc" ukC" ¦" pkg"ykCegl" pkc" 7" e¦Žqpm„y"rquvcpqykŽc" pkg" rqyqŽ{yc5"y{qftCdpkqpgiq" mqokvgvw" cwf{vw." c"

zadania komitetu audytu, wykonywapg"u>"rt¦g¦"ecŽ>"TcfC"Pcf¦qte¦>"Ur„Žmk."y"tcocej"lgl"qdqyk>¦m„y0"
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Rada Nadzorcza w roku 2013 f¦kcŽcŽc"y"umŽcf¦kg<"

1. OkejcŽ"¥cyku¦c  - Rt¦gyqfpke¦>e{"TP

2. Jan Jurczyk  - ¥cuvCrec"Rt¦gyqfpke¦>egiq"TP

3. ¥{iowpv"Otqcgm - Sekretarz RN 

4. Tomasz Jurczyk  - E¦Žqpgm"TP

5. Tomasz Stamirowski - E¦Žqpgm"TP

Pcf¦„t" pcf" Ur„Žm>" y" 4233 tqmw" d{Ž" y{mqp{ycp{" ¦iqfpkg" ¦" mqfgmugo" ur„Žgm" jcpfnqy{ej." Uvcvwvgo" Ur„Žmk" qtc¦"

Regulaminem Rady Nadzorczej. 

W 2013 tqmw"Tcfc"Pcf¦qte¦c"qfd{Žc"6 rqukgf¦gM."rqfe¦cu"mv„t{ej"mqpegpvtqycŽc"ukC"pc"urtcycej"ocl>e{ej"kuvqvpg"

¦pce¦gpkg"fnc"Ur„Žmk0"Y{pcitqf¦gpkc"E¦Žqpm„y"Tcf{"Pcf¦qte¦gl"pkg"uvcpqykŽ{"kuvqvpgl"rq¦{elk"mqu¦v„y"f¦kcŽcnpqWek"

Ur„Žmk"k"pkg"yrŽ{ycŽ{"y"rqyccp{"urqu„d"pc"lgl"y{pkm"hkpcpuqy{0"Ÿ>e¦pc"y{uqmqW5"y{pcitqf¦gM"yu¦{uvmkej."c"vcmcg"

indywidualnc"mccfgiq"¦"E¦Žqpm„y"Tcf{"Pcf¦qte¦gl"wlcypkqpc"¦quvcŽc"y"tcrqtekg"tqe¦p{o"¥gvmcoc"U0C0

Wumc¦cpkg"rqukcfce¦{"yu¦gnmkej"rcrkgt„y"yctvqWekqy{ej."mv„tg"fcl>"urgelcnpg"wrtcypkgpkc"mqpvtqnpg."ytc¦"¦"

qrkugo"v{ej"wrtcypkgM0

Pkg"y{uvCrwl>"

Wskazanie wszelkich ogrcpke¦gM"qfpqWpkg"fq"y{mqp{ycpkc"rtcyc"iŽquw."vcmkej"lcm"qitcpke¦gpkg"y{mqp{ycpkc"

rtcyc"iŽquw"rt¦g¦"rqukcfce¦{"qmtgWnqpgl"e¦CWek"nwd"nke¦d{"iŽqu„y."qitcpke¦gpkc"e¦cuqyg"fqv{e¦>eg"y{mqp{ycpkc"

rtcyc" iŽquw" nwd" ¦crku{." ¦iqfpkg" ¦" mv„t{ok." rt¦{"yur„Žrtce{" ur„Žmk. rtcyc" mcrkvcŽqyg" ¦yk>¦cpg" ¦" rcrkgtcok"

yctvqWekqy{ok"u>"qff¦kgnqpg"qf"rqukcfcpkc"rcrkgt„y"yctvqWekqy{ej

Pkg"y{uvCrwl>0

Yumc¦cpkg"yu¦gnmkej"qitcpke¦gM"fqv{e¦>e{ej"rt¦gpqu¦gpkc"rtcyc"yŽcupqWek"rcrkgt„y"yctvqWekqy{ej"gokvgpvc0

Pkg"y{uvCrwl>0

Qrku"rquvCrqycM vqe¦>e{ej"ukC"rt¦gf"u>fgo

1. Rurator Sp. z o.o. Î myqvc"urqtpc"82"v{u0"¦Ž.

2. RWJ"Egyct"YkCej"("YkCej"ur„Žmc"lcypc"Î myqvc"urqtpc"82"v{u0"¦Ž.

3. Urtcyc"¦"rqy„f¦vyc"d{Žgiq"rtceqypkmc"rt¦gekymq"Ur„Žeg"q"qfu¦mqfqycpkg"¦"v{vwŽw"pkgw¦cucfpkqpgiq"

wypowiedzenia umowy o rtceC"Î myqvc"urqtw"47"v{u0"¦Ž.

4. Ctmkxcvqt"CD"¦"ukgf¦kd>"y"U¦ygelk"- ¦iŽqu¦gpkg"ykgt¦{vgnpqWek"y"rquvCrqycpkw"wmŽcfqy{o"Î kwota 11 tys. Euro. 
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1.3. Zatrudnienie 

¥iqfpkg"¦g"uvcpgo"pc"f¦kgM"51 grudnia 2013 tqmw"Ur„Žmc"¦cvtwfpkcŽc"383"qu„d. 

Tabela nr 1. Rt¦gekCvp{"utan zatrudnienia w latach 2010-2013 

2013 2012 2011 2010

¥cvtwfpkgpk"pc"rqfuvcykg"woqy{"q"rtceC 359 354 368 356

1.4. ¥okcp{"y"umŽcf¦kg"qu„d"¦ct¦>f¦cl>e{ej"k"pcf¦qtwl>e{ej
Pkg"y{uv>rkŽ{0

1.50"¥okcp{"y"rqfuvcyqy{ej"¦cucfcej"¦ct¦>f¦cpkc
W Zetkama S.A. w 2013 tqmw"pkg"pcuv>rkŽ{"kuvqvpg"¦okcp{"y"rqfuvcyqy{ej"¦cucfcej"¦ct¦>f¦cpkc"Ur„Žm>0

1.6. Yccpkglu¦g"¦fct¦gpkc"ocl>eg"yrŽ{y"pc"f¦kcŽcnpqW5"k"y{pkmk"hkpcpuqyg"Gokvgpvc"

w 2013 tqmw."y"v{o"yccpg"¦fct¦gpkc."lcmkg"pcuv>rkŽ{"rq"fcekg."pc"mv„t>"urqt¦>f¦qpq"

sprawozdanie 

Fq"pclyccpkglu¦{ej"fqmqpcM"¥gvmco{"U0C0"y"4233 tqmw"oqcpc"¦cnke¦{5<

 ¦ykCmu¦gpkg"qdtqv„y.

 rq¦{umcpkg"pqy{ej"mnkgpv„y0

Pclkuvqvpkglu¦{ok"e¦{ppkmcok"ocl>e{oi yrŽ{y"pc"y{pkmk"Gokvgpvc"y"4233 tqmw"d{Ž{<

 kursy walut EUR i USD 

 egp{"uwtqye„y0

Yccpkglu¦g"y{fct¦gpkc."mv„tg"y{uv>rkŽ{"rq"fcekg"dkncpuw<

Tghkpcpuqycpkg"mtgf{v„y"F¥"y"dcpmw"KPI"- Ž>e¦pc"y{uqmqW5"vtcpucmelk"40;:9"v{u0"GWT0

1.70"Kphqtocelg"q"y{pcitqf¦gpkcej."Ž>e¦pkg"¦"y{pcitqf¦gpkcok"¦"¦{umw."y{rŽceqp{ej"

nwd"pcngcp{ej"quqdqo"yejqf¦>e{o"y"umŽcf"qticp„y"¦ct¦>f¦cl>e{ej"k"pcf¦qtwl>e{ej"

ur„ŽmC"

Informacje o wynagrodzeniach qu„d yejqf¦>e{ch y" umŽcf" qticp„y" ¦ct¦>f¦cl>e{ej" k" pcf¦qtwl>e{ej" ur„ŽmC ¦quvcŽ{"

przedstawione w nocie qdlcWpkcl>egl"pt 40 do sprawozdania finansowego. 

Woqy{" ¦cyctvg" okCf¦{" gokvgpvgo" c" quqdcok" ¦ct¦>f¦cl>e{ok." rt¦gykfwl>eg" tgmqorgpucvC" y" rt¦{rcfmw" kej"

tg¦{ipcelk"nwd"¦yqnpkgpkc"¦"¦cloqycpgiq"uvcpqykumc"dg¦"yccpgl"przyczyny. 

Pkg"y{uv>rkŽ{0
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1.8. Informacje o audytorze 

  

W dniu 24 kwietnia 2013 tqmw"Tcfc"Pcf¦qte¦c"Ur„Žmk"rqflCŽc"wejycŽC"q"y{dqt¦g"Fgnqkvvg"Rqnumc"Ur„Žmc"¦"

qitcpke¦qp>"qfrqykgf¦kcnpqWek>"Ur0"m0 ¦"ukgf¦kd>"y"Warszawie Cnglc"Lcpc"RcyŽc"KK"3; pc"cwf{vqtc."¦"mv„t{o"¦quvcpkg

zawarta umowa o przeprowadzenie: 

- rt¦gin>fw"r„Žtqe¦pgiq"¦c"4233 rok, 

- badania rocznego za 2013 rok. 

Fgnqkvvg"Rqnumc"Ur„Žmc"¦"qitcpke¦qp>"qfrqykgf¦kcnpqWek>"Ur0"m0 ¦"ukgf¦kd>"y"Yctu¦cykg"Cnglc"Lcpc"RcyŽc"KK"3;"

wpisana lguv"pc"nkuvC"rqfokqv„y"wrtcypkqp{ej"fq"dcfcpkc"urtcyq¦fcM"hkpcpuqy{ej"rqf"pt"73.

Ur„Žmc"Zetkama U0C0"mqt¦{uvcŽc"ye¦gWpkgl"¦"wuŽwi"yy0"rqfokqvw0

Tabela nr 2. Informacja q"y{pcitqf¦gpkw"¦c"wuŽwik"cwf{vqtumkg

WuŽwic 2013 2012

Urtcyq¦fcpkg"r„Žtqe¦pg Î rt¦gin>f - jednostkowe i 

- skonsolidowane 
20 23

Sprawozdanie roczne Î badanie - jednostkowe i 

- skonsolidowane 
50 42
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FCPG"Q"LGFPQUVMCEJ"RQYK=¥CP[EJ

2.1. UmŽad Grupy Zetkama k"rqyk>¦cpkc"mcrkvcŽqyg

Uvtwmvwtc"yŽcupqWekqyc"Itwr{"Zetkama pc"f¦kgM"31 grudnia 2013 tqmw"rt¦gfuvcykc"ukC"pcuvCrwl>eq0

Itchke¦pc"uvtwmvwtc"Lgfpquvgm"Rqyk>¦cp{ej"¦"Lgfpquvm>"Fqokpwl>e>0

403030"URïŸMK"¥CNGbPG

Y"umŽcf"Itwr{"yejqf¦k"Zetkama U0C0"pc"f¦kgM"31 grudnia 2013 tqmw"yejqf¦kŽ{"Ur„Žmc"fqokpwl>ec"qtc¦"cztery ur„Žmk"

¦cngcpg<

Vcdgnc"pt"50"UmŽcf"Itwr{"Zetkama 

Pc¦yc"ur„Žmk"¦cngcpgl Siedziba 
Wf¦kcŽ"Itwr{"y"mcrkvcng<

31.12.2013 31.12.2012 31.12.2011 

Vtwdgpc"Wpkc"U0C0
ul. Grunwaldzka 5 

34-522"b{ykge
100,00% 100,00% 100,00% 

MCS Sp. z o.o. 
wn0"Uvtcccemc"65

44-462"bqt{
100,00% 100,00% 100,00% 

Armak Sp. z o.o. 
ul. Swobodna 9 

41-200 Sosnowiec 
94,17% 94,17% 94,17% 

Terrell Trading Sp. z o.o. 
ul. 3 maja 12 

57-632"Vekpcymc"Vtgfpkc
100,00% 100,00% 100,00% 

ZETKAMA S.A. 
JEDNOSTKA DQOKPWL=EC

VTWDGPC"WPKC"U0C0
WF¥KCŸ"322.22'

MCS SP. Z O.O. 
WF¥KCŸ"322.22'

TERRELL TRADING 

SP. Z O.O. 
WF¥KCŸ"322.22'

ARMAK SP. Z O.O. 
WF¥KCŸ";6.39'

VARIMEX - VALVES 

SP. Z O.O. 
WF¥KCŸ"DG¥RQVTGFPK"4;.32'

WF¥KCN"RQVREDNI 7,73% 
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Pc"f¦kgM"31 grudnia 2013 tqmw"wf¦kcŽ"y"qi„npgl" nke¦dkg"iŽqu„y"rqukcfcp{"rt¦g¦"ItwrC"y"rqfokqvcej"¦cngcp{ej"d{Ž"

t„yp{"wf¦kcŽqyk"Itwr{"y"mcrkvcng"vgl"lgfpquvmk0

40303030"Vtwdgpc"Wpkc"U0C0

W I kwartale 2008 roku, ¥gvmcoc"U0C0"pcd{Žc"40;550222"cmelk"Vtwdgpc"Wpkc"U0C0."eq stanowiŽq :9.7:"'"cmelk"k"iŽqu„y"

na walnym zgromadzeniu akcjonariuszy. Cmelg"Vtwdgp{"byŽ{"nabywane w trzech etapach: 

-  pc" rqfuvcykg" ¦cyctv{ej" rt¦g¦" Ur„ŽmC" ¦" kpyguvqtcok" dCf>e{ok" cmelqpctkwu¦cok" ur„Žmk" Vtwdgpc"Wpkc" U0C0" wo„y"

qdlCekc"cmelk"Zetkama S.A. serkk"F."cmelg"vg"¦quvcŽ{"y"ecŽqWek"qdlCvg"k"qrŽceqpg"y"¦cokcp za wniesione przez tych 

kpyguvqt„y" ymŽcf{" pkgrkgpkCcpg" y" rquvcek" 306220222" cmelk" ¦y{mŽ{ej" kokgpp{ej" ur„Žmk" Vtwdgpc" Wpkc" U0C0." q"

yctvqWek"pqokpcnpgl"3.22"¦Ž"mccfc0"Fcvc"tq¦rqe¦Cekc"k"¦cmqMe¦gpkc"uwbskrypcji akcji serii D: 7stycznia 2008 roku; 

-  pc"rqfuvcykg"¦cyctvgl"rt¦g¦"Ur„ŽmC"¦g"ur„Žm>"CXCNNQP"ODQ"U0C0"¦"ukgf¦kd>"y"Ÿqf¦k"*dCf>e>"cmelqpctkwu¦go"

ur„Žmk"Vtwdgpc"Wpkc"U0C0+."woqy{"qdlCekc"cmelk"ugtkk"G."cmelg"vg"¦quvcŽ{"y"ecŽqWek"qdlCvg"k"qrŽceqpg"y" zamian za 

ypkgukqp{"rt¦g¦"CXCNNQP"ODQ"U0C0"ymŽcf"pkgrkgpkCcp{"y"rquvcek"303220222"cmelk"¦y{mŽ{ej"kokgpp{ej"ur„Žmk"

Vtwdgpc"Wpkc"U0C0."q"yctvqWek"pqokpcnpgl"3.22"¦Ž"mccfc0"Fcvc"tq¦rqe¦Cekc"k"¦cmqMe¦gpkc"uwdumt{relk"cmelk"ugtkk"G<":"

lutego 2008 roku; 

-  zgodnkg"¦"rqtq¦wokgpkgo"¦"fpkc"39"rcaf¦kgtpkmc"4229"tqmw"fqv{e¦>egiq"mqpuqnkfcelk"¦g"ur„Žm>"Vtwdgpc"Wpkc"U0C0"

¦"ukgf¦kd>"y"b{yew."Zetkama U0C0"¦cyctŽc"y"fpkw"39"octec"422:"¦":3"cmelqpctkwu¦cok"ur„Žmk"Vtwdgpc"Wpkc"U0C0"

*qdgep{ok"nwd"d{Ž{ok"rtceqypkmcok"vgl"ur„Žmk"qtc¦"e¦Žqpmcok"lgl"¦ct¦>fw+"woqy{"urt¦gfcc{"cmelk"Vtwdgpc"Wpkc"

S.A., w wyniku kt„t{ej"Ur„Žmc"pcd{Žc"y"uwokg"6550000 amelk"rq"9"¦Ž"Ž>e¦pgl"yctvqWek"502530000 ¦Ž0

W K"r„Žtqe¦w"4233"tqmw"y""y{pkmw"woqt¦gpkc"622.222"cmelk"yŽcup{ej"rt¦g¦"Vtwdgpc"Wpkc"U0C0"k"zakupu 10.000 akcji 

Vtwdgpc"Wpkc"U0C0"qf"rq¦quvcŽ{ej" cmelqpctkwu¦{"przez ur„ŽmC"fqokpwl>e>." wf¦kcŽ"Zetkama U0C0"y" mcrkvcng"Vtwdgpc"

Wpkc"U0C0"y¦t„uŽ"fq";;.:2'"cmelk"k"iŽqu„y"pc"ycnp{o"¦itqocf¦gpkw"cmelqpctkwu¦{. 

Na rqfuvcykg"WejycŽ{"pt"3812814233"rqflCvgl"y"fpkw"32"e¦gtyec"4233t0."Ycnpg"¥itqocf¦gpkg"Cmelqpctkwu¦{"Vtwdgpc"

Wpkc"U0C0"¦"ukgf¦kd>"y"b{yew"rquvcpqykŽq"q"rt¦{owuqy{o"y{mwrie, przez Akcjonariusza Zetkama U0C0"¦"ukgf¦kd>"y"

Vekpcyeg"Vtgfpkgl." 8.222"cmelk" ¦y{mŽ{ej" kokgpp{ej" ugtkk"D"Ur„Žmk"Vtwdgpc"Wpkc"U0C0." pcngc>e{ej"fq" cmelqpctkwu¦{"

opkglu¦qWekqy{ej0"WejycŽc"rqy{cu¦c"¦quvcŽc"qiŽqu¦qpc"y"Oqpkvqt¦g"U>fqy{o"k"Iqurqfcte¦{o"pt"344"rq¦0":488"¦"

fpkc" 49" e¦gtyec" 4233" t0"Y"y{pkmw" y{mwrw" cmelk." mv„t{" pcuv>rkŽ" y" fpkw" 6" ukgtrpkc" 2011 roku." ur„Žmc fqokpwl>ec"

Zetkama U0C0"quk>ipCŽc"rcmkgv"322'"wf¦kcŽ„y"y"mcrkvcng"¦cmŽcfqy{o"Vtwdgpc"Wpkc"U0C0

Kphqtocelg"qi„npg"q"Vtwdgpc"Wpkc"U0C0<

Firma i forma prawna   Vtwdgpc"Wpkc"Ur„Žmc"cme{lpc

Siedziba i adres    34- 522"b{ykge."wn0"Itwpycnf¦mc"7

Rt¦gfokqv"f¦kcŽcnpqWek   produkcja gngogpv„y"¦Ž>e¦p{ej

2.1.1.2. MCS Sp. z o.o. 

OEU"Ur„Žmc"¦"qitcpke¦qp>"qfrqykgf¦kcnpqWek>"¦quvcŽc"¦cyk>¦cpc"fpkc"48"octec"422;"tqmw0" " Lgf{p{o"¦cŽqc{ekgngo"

d{Žc" Zetkama U0C0" Pc" f¦kgM" 48" octec" 422;" tqmw" mcrkvcŽ" ¦cŽqc{ekgnumk" Ur„Žmk" y{pqukŽ" 7.000 ¦Ž" k" f¦kgnkŽ" ukC" pc" 72"
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t„yp{ej"k"pkgrqf¦kgnp{ej"wf¦kcŽ„y"q"yctvqWek"pqokpcnpgl"322"¦Ž"mccf{0

Fpkc"42"oclc"422;"tqmw"Pcf¦y{e¦clpg"¥itqocf¦gpkg"Yur„npkm„y"rqflCŽq"WejycŽC"q"rqfy{cu¦gpkw"mcrkvcŽw"Ur„Žmk"

q"myqvC"7.500.000 ¦Ž"rqrt¦g¦"wvyqt¦gpkg"77.222"pqy{ej."t„yp{ej"k"pkgrqf¦kgnp{ej"wf¦kcŽ„y q"yctvqWek"pqokpcnpgl"rq"

100 ¦Ž"mccf{.""mv„tg"¦quvcŽ{"qdlCvg"rt¦g¦"Zetkama S.A. 

Kphqtocelg"qi„npg"q"OEU"Ur0"¦"q0q0<

Firma i forma prawna   OEU"Ur„Žmc"¦"qitcpke¦qp>"qfrqykgf¦kcnpqWek>

Siedziba i adres    44-462"bqt{."Uvtcccemc"65

Pr¦gfokqv"f¦kcŽcnpqWek rtqfwmelc"gngogpv„y"ogvcnqy{ej"y{vyct¦cp{ej"ogvqf>"qdt„dmk

umtcycpkgo"qtc¦"twt"ikCv{ej"k"f¦kwtqycp{ej

2.1.1.3. Armak Sp. z o.o. 

W fpkw"4;"itwfpkc"4233t0"¥gvmcoc"U0C0"pcd{Žc"qf"Umctdw"RcMuvyc"T¦ge¦{rqurqnkvgl"Rqnumkgl"33.900 *vt¦{f¦kgWek"vt¦{"

v{uk>eg"f¦kgykC5ugv+" wf¦kcŽ„y"q"yctvqWek" pqokpcnpgl"722"¦Ž" *rkC5ugv"¦Žqv{ej+"mccf{"y"mcrkvcng"¦cmŽcfqy{o"ur„Žmk" Î

Vn>umkg" ¥cmŽcf{" Ctocvwt{" Rt¦go{uŽqygl" Ctocm" ur„Žmc" ¦" qitcpke¦qp>" qfrqykgf¦kcnpqWek>" ¦" ukgf¦kd>" y" Uqupqyew0"

Armak Sp. z o.o.  vq" ur„Žmc" q" ykgnqngvpkgl" vtcf{elk" k" fqWykcfe¦gpkw" y" ¦cmtgukg" rtqfwmelk" ctocvwt{" rt¦go{uŽqygl0"

Urgelcnk¦wlg" ukC"y"rtqfwmelk" ¦cyqt„y"dg¦rkge¦gMuvyc." ¦cyqt„y"¦crqtqy{ej"gngmvtqocipgv{e¦p{ej." rŽ{pqyumc¦„y."

¦cuwy"¦"qdkgikgo"k"dg¦"qtc¦"¦cyqt„y"¦ytqvp{ej0"Ctocvwtc"rtqfwmqycpc"lguv"¦"cgnkyc."uvcnk."uvcnk"mycuqqfrqtpgl"qtc¦"

oquk>f¦w0" ¥pclfwlg" qpc" ¦cuvquqycpkg y" dtcpc{" gpgtigv{e¦pgl." ekgrŽqypke¦gl." urqc{ye¦gl." jwvpke¦gl." rt¦go{Wng"

y{fqd{ye¦{o."qmtCvqy{o."mqnglpkevykg0

Kphqtocelg"qi„npg o Armak Sp. z o.o.: 

Firma i forma prawna   Armak Ur„Žmc"¦"qitcpke¦qp>"qfrqykgf¦kcnpqWek>

Siedziba i adres    41-200 Sosnowiec, Swobodna 9 

Rt¦gfokqv"f¦kcŽcnpqWek produkcja mwtm„y"k"¦cyqt„y

2.1.1.4. Terrell Trading Sp. z o.o. 

Y"fpkw"3;"rcaf¦kgtpkmc"4233"tqmw"Zetkama U0C0"pcd{Žc"322"wf¦kcŽ„y"q"yctvqWek"pqokpcnpgl"72"¦Ž"mccf{"y"mcrkvcng"

¦cmŽcfqy{o"ur„Žki Î Terrell Trading Sp. z o.o. 

Kphqtocelg"qi„npg"q"Terrell Trading Sp. z o.o.: 

Firma i forma prawna   Terrell Trading Ur„Žmc"¦"qitcpke¦qp>"qfrqykgf¦kcnpqWek>

Siedziba i adres    57-410 Vekpcymc"Vtgfpkc, ul. 3 Maja 12 

Rt¦gfokqv"f¦kcŽcnpqWek ur„Žmc"pkg"rtqycf¦kŽc"f¦kcŽcnpqWek

Y"uv{e¦pkw"4236"tqmw"¦quvcŽc"¦okgpkqpc"pc¦yc"hkto{"¦"Vgttgnn"Vtcfkpi"Ur0"¦"q0q0"pc"¥gvmcoc"T(F"Ur0"¦"q0q0
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2.1040"URïŸMK"UVQYCT¥[U¥QPG

Jednostka fqokpwl>ec"rqukcfc"lgfpquvmC"uvqyct¦{u¦qp>"Xctkogz-Valves Sr0"¦"q0q0."mv„tgl"wf¦kcŽ{"y"umqpuqnkfqycp{o"

urtcyq¦fcpkw"hkpcpuqy{o"y{egpkqpq"ogvqf>"rtcy"yŽcupqWek0

2.1.2.1. Varimex-Valves Sp. z o.o. 

Firma Varimex-Valves Sr0"¦"q0q0."¦quvcŽc"¦cŽqcqpc"y"mykgvpkw 3;;4"tqmw"k"lguv"yur„np{o"rt¦gfukCy¦kCekgo"mtclqy{ej"

rtqfwegpv„y"ctocvwt{"rt¦go{uŽqygl."mv„t¦{"u>"lgl"iŽ„yp{ok"wf¦kcŽqyecok0"Pc"rqfuvcykg"woqy{"¦cyctvgl"¦"¥gvmco>"

S.A., Varimex-Valves Sr0"¦"q0q0"rtqycf¦k"urt¦gfcc"rtqfwmv„y"Ur„Žmk"pc"t{pmcej"¦citcpke¦p{ej0 Zetkama S.A. posiada 

39 wf¦kcŽ„y" hkto{"Xctkogz-Valves Sp. z o.o., co stanowi 29,10'"mcrkvcŽw"wf¦kcŽqygiq"ur„Žmk oraz 7,73'"wf¦kcŽ„y"

rqWtgfpkej0"Rt¦{ejqf{"ur„Žmk"¦c"4233 rok y{pkquŽ{"9.242 v{u0"¦Ž0

Kphqtocelg"qi„npg"q"Xctkogz-Valves Sp. z o.o.: 

Firma i forma prawna   Varimex-Xcnxgu"Ur„Žmc"¦"qitcpke¦qp>"qfrqykgf¦kcnpqWek>

Siedziba i adres    03-284 Warszawa, ul. Porannej Bryzy 33 

Rt¦gfokqv"f¦kcŽcnpqWek   f¦kcŽcnpqW5"jcpfnqyc"y"¦cmtgukg"ctocvwt{"rt¦go{uŽqygl."Wtwd

k"¦guvcy„y"Wtwdqy{ej."uwtqye„y"k"ocvgtkcŽ„y"qfngypke¦{ej.

pcrCf„y"gngmvt{e¦p{ej."rpgwocv{e¦p{ej"k"j{ftcwnke¦p{ej

2.2. Rqyk>¦cpkc"qticpk¦ce{lpg"Itwr{"Zetkama 

̋ Prezes Zat¦>fw" ¥gvmcoc" U0C0" rgŽpk" hwpmelC Rt¦gyqfpke¦>egiq"Tcf{"Pcf¦qte¦gl" ur„Žmk" ¦cngcpgl" Vtwdgpc"Wpkc"

S.A. 

̋ Pre¦gu"¥ct¦>fw"¥gvmcoc"U0A. rgŽpk"hwpmelC"Rt¦gyqfpke¦>egiq"Tcf{"Pcf¦qte¦gl"ur„Žmk"¦cngcpgl"OEU"Up. z o.o.  

̋ Rtg¦gu"¥ct¦>fw"¥gvmcoc"U0C0"rgŽpk"hwpmelC"Rtg¦guc"¥ct¦>fw"y"ur„Žeg"¦cngcpgl"Ctocm"Up. z o.o. 

̋ Ykegrtg¦gu" ¥ct¦>fw" ¥gvmcoc" U0C0" do dnia 17.01.2014 rgŽpkŽ hwpmelC" Rtg¦guc" ¥ct¦>fw sr„Žmk" ¦cngcpgl" Vgttgnn"

Trading Sp. z o.o. 

̋ Ykegrtg¦gu"¥ct¦>fw"¥gvmcoc"U0C0"rgŽpk"hwpmelC"E¦Žqpmc"¥ct¦>fw"y"ur„Žeg"¦cngcpgl"Ctocm"Up. z o.o. 

̋ Ykegrtg¦gu" ¥ct¦>fw" ¥gvmcoc" U0C0" rgŽpk" hwpmelC" Rt¦gyqfpke¦>egiq" Tcf{" Pcf¦qte¦gl" ur„Žmk" stowarzyszonej 

VarimexÎValves Sp. z o.o. 

2.3. Vtcpucmelg"¦"lgfpquvmcok"rqyk>¦cp{ok

Vtcpucmelg"¦"rqfokqvcok"rqyk>¦cp{ok"ocl>"ejctcmvgt"t{pmqy{0"Kej"ykgnmqW5"y"tqmw"4213 qdtc¦wl>"rqpkcu¦g"fcpg<

- urt¦gfcc"Zetkama U0C0"fq"Vtwdgpc"Wpkc"U0C0"Î 2 v{u0"¦Ž.

- urt¦gfcc"Vtwdgpc"Wpkc"U0C0"fq"Zetkama S.A. Î 477 v{u0"¦Ž".

- urt¦gfcc"Zetkama S.A. do MCS Sp. z o.o. Î 2.115 v{u0"¦Ž.

- urt¦gfcc"OEU"Up. z o.o. do Zetkama S.A. Î 127 v{u0"¦Ž.

- urt¦gfcc"Zetkama S.A. do Armak Sp. z o.o. Î 1.973 v{u0"¦Ž.

- urt¦gfcc"Armak Sp. z o.o. do Zetkama S.A. Î 3.947 v{u0"¦Ž.

- urt¦gfcc"Zetkama S.A. do Terrell Trading Sp. z o.o. Î 19 v{u0"¦Ž.
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- urt¦gfcc"¥gvmcoc"U0C"fq"Xctkogz-Valves Sp. z o.o. Î 3.819 v{u0"¦Ž, 

- urt¦gfcc"Xctkoex-Valves Sp. z o.o. do Zetkama S.A. Î 63 v{u0"¦Ž. 

Istotne transakcje zawarte przez gokvgpvc"nwd"lgfpquvmk"qf"pkgiq"¦cngcpg"¦"rqfokqvcok"rqyk>¦cp{ok"pc"kpp{ej"

yctwpmcej"pkc"t{pmqyg0

Pkg"y{uv>rkŽ{0

Rqc{e¦mk" wf¦kgnqpg" y" fcp{o" tqmw" qdtqvqy{o." ¦g" u¦e¦gi„np{o" wy¦inCfpkgpkgo" rqc{e¦gm" wf¦kgnqp{ej"

lgfpquvmqo"rqyk>¦cp{o0

Tabela nr 4. Rqc{e¦mk"wf¦kgnqpg"rt¦g¦"ur„ŽmC"fqokpwl>e>"Zetkama S.A. pc"f¦kgM"5303404233r.

Rqc{e¦mqdkqtec Myqvc"rqc{e¦mk Vgtokp"k"yctwpmk"urŽcv{ Oprocentowanie 

Terrell Trading Sp. z o.o. 15 v{u0"¦Ž
y"34"tcvcej"okgukCe¦p{ej"

od 07.01.2014 
WIBOR1M + 2,5% 

Terrell Trading Sp. z o.o. 534"v{u0"¦Ž jednorazowo 31.12.2018 WIBOR3M + 1,5% 

Terrell Trading Sp. z o.o. 323 tys. EUR jednorazowo 31.12.2018 EURIBOR3M + 1,5% 

  



95

 

URT¥GFCb"K"OCTMGVKPI

3.1. Produkty 

Ur„Žmc"rqukcfc"y"uyqlgl"qhgtekg"vt¦{"iŽ„ypg"nkpkg"rtqfwmvqyg<

30"ctocvwtC"rt¦go{uŽqy>.

40"qfngy{"cgnkypg."

3. towary. 

Ctocvwtc"rt¦go{uŽqyc"lguv"rqfuvcyqy{o"rtqfwmvgo"¥gvmco{0"Fq"rtqfwmelk"ctocvwt{"Ur„Žmc"y{mqt¦{uvwlg"iŽ„ypkg"

rtqfwmqycpg"yg"yŽcupgl"qfngypk"qfngy{"¦"cgnkyc"u¦ctgiq"k"uhgtqkfcnpgiq0

Armatura ta znajduje zastosowanie y"vcmkej"dtcpccej"lcm<

ekgrŽqypkevyq"k"qit¦gypkevyq."ygpv{ncelc"k"mnkocv{¦celc."yqfqek>ik"k"mcpcnk¦celc."rt¦go{uŽ"uvqe¦pkqy{"qtc¦"¦cmŽcf{"

rt¦go{uŽqyg0

Y"umŽcf"ctocvwt{"yejqf¦>"pcuvCrwl>eg"itwr{"rtqfwmv„y<"

̋ ¦cyqt{"it¦{dmqyg"¦crqtqyg."uŽwc>eg"fq"qfekpcpkc rt¦grŽ{ycl>egiq"e¦{ppkmc=

̋ zawory zwrotne (grzybkowe, klapowe i zwrotne); 

̋ ¦cyqt{"tgiwnwl>eg."rq¦ycncl>"pc"rŽ{pp>"tgiwncelC"rt¦grŽ{ycl>egiq"e¦{ppkmc=

̋ ¦cyqt{" okgu¦mqyg." ¦cyqt{" qfekpcl>eg" rt¦grŽ{y" e¦{ppkmc." rqukcfcl>eg" wu¦e¦gnpkgpkg" fŽcypke{" y" rquvcek"

mieszka; 

̋ ¦cyqt{"rŽ{ycmqyg=

̋ mwtmk"mwnqyg."uŽwc>eg"fq"qfekpcpkc"rt¦grŽ{ycl>egiq"e¦{ppkmc=

̋ osadniki-hknvt{."wt¦>f¦gpkc"qejtqppg"qe¦{u¦e¦cl>eg"e¦{ppkm"¦"¦cpkge¦{u¦e¦gM=

̋ mqu¦g"uucypg."¦crqdkgicl>eg"rt¦grŽ{yqyk"rqytqvpgow"e¦{ppkmc"¦"lgfpqe¦gup>"hwpmel>"lggo oczyszczenia; 

̋ qfrqykgvt¦pkmk."wt¦>f¦gpkc"qfrqykgvt¦cl>eg"kpuvcncelC0

Ftwi>"yccp>"nkpk>"rtqfwmvqy>"Ur„Žmk"u>"qfngy{0"Qfngy{"rtqfwmqycpg"u>"¦ct„ypq"pc"rqvt¦gd{"yŽcupg"lcm"t„ypkgc"pc"

urt¦gfcc." iŽ„ypkg" fq" kpp{ej" rtqfwegpv„y" ctocvwt{0" Qfngy{" u>" y{mqp{ycpg" ¦" cgnkyc" u¦ctgiq" k" uhgtqkfcnpgiq" q"

ekCcct¦g" qf" 2.7" fq" 322" mi0" U>" vq" iŽ„ypkg" qfngy{" ekWpkgpkqyg" k" ocu¦{pqyg" urt¦gfcycpg" y" rquvcek" uwtqygl" nwd"

obrobionej. 

Vt¦gek>"nkpk>"rtqfwmv„y"Zetkamy u>"vqyct{0"Kuvqvp>"yWt„f"pkej"itwrC"uvcpqyk"ctocvwtc"qdec"qhgtqycpc"rt¦g¦"¥gvmcoC

lcmq" ctocvwtc" mqorngogpvctpc" fq" ctocvwt{" yŽcupgl" rtqfwmelk0" ¥cmtgu" qhgtqycpgl" ctocvwt{" qdegl" Ur„Žmc"

u{uvgocv{e¦pkg" tq¦u¦gt¦c" y¦ocepkcl>e" uyql>" rq¦{elC" y" u¦e¦gi„npqWek" y" dtcpc{" ygpv{ncelk" k" mnkocv{¦celk" qtc¦" y"

sieciach wodnych i kanalizacyjnych. 
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F¦kcŽcnpqW5"Zetkama S.A. w 2013 tqmw"qdtc¦wl>"rqpkcu¦g"fcpg<

Tabela nr 50"Rqfuvcyqyg"fcpg"ejctcmvgt{¦wl>eg"f¦kcŽcnpqWek"mqpv{pwqycp>"k"¦cpkgejcp>"¥gvmco{"y"4233 roku 

Y{u¦e¦gi„npkgpkg
Jednostka 

miary 

Rok Zmiana 

2013/2012 2013 2012

Urt¦gfcc"qi„Žgo v{u0"¦Ž 114.189 101.892 12,1% 

 - eksport v{u0"¦Ž 78.652 67.921 12,1% 

 - kraj v{u0"¦Ž 35.537 33.971 4,6% 

I. Urt¦gfcc"y{tqd„y"yŽcup{ej v{u0"¦Ž 92.437 85.396 8,2% 

1. Armatura v{u0"¦Ž 64.058 58.892 8,8% 

szt. 319.872 299.922 6,7% 

tony 4.691 4.392 6,8% 

 - eksport v{u0"¦Ž 49.984 43.773 14,2% 

szt. 249.106 221.808 12,3% 

tony 3.662 3.224 13,6% 

 - kraj v{u0"¦Ž 14.074 15.119 -6,9% 

szt. 70.766 78.114 -9,4% 

tony 1.029 1.168 -11,9% 

 2. Odlewy v{u0"¦Ž 24.602 23.669 3,9% 

tony 3.598 3.408 5,6% 

 - eksport v{u0"¦Ž 14.019 13.838 1,3% 

tony 2.046 1.990 2,8% 

 - kraj v{u0"¦Ž 10.583 9.831 7,6% 

tony 1.552 1.418 9,4% 

50"Rq¦quvcŽc"urt¦gfcc v{u0"¦Ž 3.777 2.835 33,2% 

II.  Urt¦gfcc"vqyct„y v{u0"¦Ž 21.752 16.496 31,9% 

 1. Armatura powierzona v{u0"¦Ž 5.381 5.042 6,7% 

szt. 2.398 2.405 -0,3% 

 - eksport v{u0"¦Ž 3.201 2.957 8,3% 

szt. 1.238 1.221 1,4% 

- kraj v{u0"¦Ž 2.180 2.085 4,6% 

szt. 1.160 1.184 -2,0% 

 2. Armatura obca v{u0"¦Ž 13.989 8.886 57,4% 

szt. 50.446 25.967 94,3% 

 - eksport v{u0"¦Ž 8.117 5.049 60,8% 

szt. 22.188 13.850 60,2% 

 - kraj v{u0"¦Ž 5.873 3.837 53,1% 

szt. 28.258 12.117 133,2% 

50"Rq¦quvcŽg"vqyct{ v{u0"¦Ž 2.382 2.568 -7,2% 
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W 2013 roku Ur„Žmc"¦ykCmu¦{Ža urt¦gfcc"y"uvquwpmw"fq"tqmw"4212 o 12 onp"¦Ž." vl0"12%. Ncuv>rkŽ"y¦tquv"urt¦gfcc{"

armatury."qfngy„y qtc¦"vqyct„y. 

Y"ecŽqWek"urt¦gfcc{"Ur„Žmk"w 2013 roku 56'"uvcpqykŽc"ctocvwtc."22'"vq"urt¦gfcc"qfngy„y."vqyct{"39'."rq¦quvcŽc"

urt¦gfcc"3%.
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3.2. Rynki zbytu

Ur„Žmc" urt¦gfclg" uyqlg"y{tqd{" pc" rtcykg"yu¦{uvmkej" mqpv{pgpvcej" Wykcvc." lgfpcm ¦fge{fqycpkg" pclykCmu¦{" wf¦kcŽ"

przypada na kraje europejskie. 

Tabela nr 60"Wf¦kcŽ"gmurqtvw"y"urt¦gfcc{"y"4213 roku wg kategorii 

Kategoria 2013 
Wf¦kcŽ"y"urt¦gfcc{"

kategorii 

Urt¦gfcc"qi„Žgo 114.189 100%

- eksport 78.652 69%

- kraj 35.537 31%

w tym: Armatura 64.058 100%

- eksport 49.984 78%

- kraj 14.074 22%

Odlewy 24.602 100%

- eksport 14.019 57%

- kraj 10.583 43%

Towary  21.752 100%

- eksport 12.129 56%

- kraj 9.623 44%

Rq¦quvcŽc"urt¦gfcc 3.777 100%

- eksport 2.520 67%

- kraj 1.257 33%

Y"urt¦gfcc{"qi„Žgo"¦pce¦>e>"yctvqW5"oc"gmurqtv."mv„tgiq"wf¦kcŽ"y"tqmw"4213 y{pk„uŽ"69%.
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Tabela 70"Urt¦gfcc"yi"iŽ„yp{ej"qdu¦ct„y

T[PMK"YI"RQF¥KCŸW"
GEOGRAFICZNEGO 

2013 2012 Dynamika

POLSKA 35.537 33.971 4,6% 

UNIA EUROPEJSKA 50.962 46.369 9,9% 

RQ¥QUVCŸG"MTCLG 27.690 21.552 28,5% 

URT¥GFCb"TC¥GO 114.189 101.892 12,1% 

3.3. Zaopatrzenie 

Ur„Žmc"¦cqrcvtwlg"ukC"y"uyqlg"rqfuvcyqyg"ocvgtkcŽ{"w"fquvcye„y"mtclqy{ej"k"¦citcpke¦p{ej0"Qf"tqmw"422:"Ur„Žmc"

¦iqfpkg"¦"rt¦{lCv>"rqnkv{m>."y"egnw" f{ygtu{hkmcelk"at„fgŽ"¦cqrcvt¦gpkc"¦ykCmu¦cŽc"rq¦kqo"yur„Žrtce{"¦"fquvcyecok"

¦citcpke¦p{ok0"F¦kcŽcpkc"vcmkg"rqyqfwl>"fqfcvmqyq"¦opkglu¦cpkg"gmurq¦{elk"ycnwvqygl"Ur„Žmk0

Ur„Žmc" rtqycf¦k" uvcŽg" cwf{v{" fquvcy" rqf" y¦inCfgo" lcmqWek" fquvcte¦cp{ej" ocvgtkcŽ„y." vgtokpqyqWek" fquvcy" k"

yctwpm„y" jcpfnqy{ej0" Y{pkmk" rqy{cu¦{ej" f¦kcŽcM" uvcpqyk>" rqfuvcyC" fq" qmtguqygl" qegp{" fquvcye„y"

yur„Žrtcewl>e{ej"¦g"Ur„Žm>0

3.4. ¥pce¦>eg"woqy{

Q"¦cyctekw"wo„y"¦pce¦>e{ej""y"4213 tqmw"ur„Žmc"kphqtoqycŽc"y"hqtokg"tcrqtv„y"dkgc>e{ej0

Yu¦{uvmkg"tcrqtv{"dkgc>eg"Ur„Žmk"u>"¦cokgu¦e¦qpg"pc"uvtqpkg"www.zetkama.com.pl

Pc"f¦kgM"53"itwfpkc"4213 t0"Ur„Žmc"rqukcfc"pcuvCrwl>eg"rqnku{"wdg¦rkge¦gpkqyg"¦cyctvg"¦"Vqyct¦{uvygo"Wdg¦rkge¦gM"

i Reasekuracji Warta S.C0." Iqvjgct" Vqyct¦{uvygo" Wdg¦rkge¦gM" U0C0." CZC" Vqyct¦{uvygo" Wdg¦rkge¦gM" k"
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Tgcugmwtcelk"U0C0"y{uvCrwl>e{ok"y"woqykg"lcmq"mqcugmwtcvqt¦{<

 udg¦rkge¦gpkg"ocl>vmw"rt¦gfukCdkqtuvyc"Î yu¦{uvmkg"t{¦{mc"pc"Ž>e¦p>"myqvC"92,2 onp"¦Žqv{ej.

 ubezpieczenie odpowiedzialnoWek" e{yknpgl" ¦" v{vwŽw" rtqycf¦qpgl" f¦kcŽcnpqWek" iqurqfcte¦gl" nwd" wc{vmqycpkc"

okgpkc"ytc¦"¦"QE"¦c"rtqfwmv"pc"myqvC"10,0 onp"¦Žqv{ej.

 udg¦rkge¦gpkg"ocu¦{p"k"wt¦>f¦gM"qf"u¦m„f"wu¦mqf¦gM"pc"myqvC"30,3 onp"¦Ž.

 ubezpieczenie utraty zysku wskutek wszystkich ryzyk na 50,2 onp"¦Ž.

 udg¦rkge¦gpkg"urt¦Cvw"gngmvtqpke¦pgiq"pc"myqvC"702 v{u0"¦Ž.

 udg¦rkge¦gpkg"t¦ge¦{"y"mtclqy{o"rt¦gyq¦kg"ftqiqy{o"Ectiq"pc"myqvC"422"v{u0"¦Ž.

 udg¦rkge¦gpkg"t¦ge¦{"y"okCf¦{pctqfqy{o"rt¦gyq¦kg"n>fqy{o" pc"myqvC"422"v{u0"¦Ž."oqtumko"pc"myqvC"5.4"

onp"¦Ž0

  



101

 

SYTUACJA FINANSOWA 

4030"Cpcnk¦c"rt¦{ejqf„y"k"mqu¦v„y

Urt¦gfcc"y"4233 roku y{pkquŽc"qi„Žgo"114.189 v{u0"¦Ž0"Y"uvquwpmw"fq"tqmw"4212 urt¦gfcc"qi„Žgo"y¦tquŽc o 12%.

Wzrost urt¦gfcc{"okcŽ"okglueg"¦c"urtcy>"rq¦{umcpkc"pqy{ej"t{pm„y"¦d{vw"qtc¦"pqy{ej"mnkgpv„y.

Tabela nr 80"Tcejwpgm"¦{um„y"k"uvtcv"*y"v{u0"¦Ž+

TCEJWPGM"¥[UMïY"K"UVTCV

Rok 2013 Rok 2012

Okres Okres 

01-01-2013 01-01-2012

31-12-2013 31-12-2012

A. Przychody pgvvq"¦g"urt¦gfcc{ 114.189 101.892 

K0Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{"rtqfwmv„y 92.437 85.396 

KK0Rt¦{ejqf{"pgvvq"¦g"urt¦gfcc{"vqyct„y"k"ocvgtkcŽ„y 21.752 16.496 

D0"Mqu¦v{"yŽcup{"urt¦gfcc{ 84.395 75.414 

K0Mqu¦v"y{vyqt¦gpkc"urt¦gfcp{ej"rtqfwmv„y 68.814 63.966 

KK0YctvqW5"urt¦gfcp{ej"vqyct„y"k"ocvgtkcŽ„y 15.581 11.448 

E0"Y{pkm"dtwvvq"pc"urt¦gfcc{"*C-B) 29.794 26.478 

F0"Mqu¦v{"urt¦gfcc{ 7.140 6.165 

G0"Mqu¦v{"qi„npgiq"¦ct¦>fw 8.188 8.031 

H0"Y{pkm"pc"urt¦gfcc{"*E-D-E) 14.466 12.282 

I0"Rq¦quvcŽg"przychody operacyjne 364 784

J0"Rq¦quvcŽg"mqu¦v{"qrgtce{lpg 1.273 975

K0"Y{pkm"pc"f¦kcŽcnpqWek"qrgtce{lpgl"*H-I-H) 13.557 12.091 

J. Przychody finansowe 267 5.104 

K. Koszty finansowe 602 981

L. Wynik brutto (I+J-K) 13.222 16.214 

M. Podatek dochodowy 2.620 2.345 

N. Wynik netto (L-M) 10.602 13.869 

Wynik netto 10.602 13.869 

Vtgfpkqyccqpc"nke¦dc"cmelk 4.904.150 4.904.150 

¥{um"pgvvq"rt¦{rcfcl>e{"pc"lgfp>"cmelC 2,16 2,83 

Tq¦yqfpkqp{"¦{um"pgvvq"rt¦{rcfcl>e{"pc"lgfp>"cmelC 2,16 2,83 

W 2013 tqmw"Ur„Žmc"y{rtceqycŽc"¦{um"qrgtce{lp{"y"y{uqmqWek"13.557 v{u0"¦Ž"qtc¦"¦{um"pgvvq"10.602 v{u0"¦Ž0 Wzrost 

urt¦gfcc{"qtc¦"octc{"pc"urt¦gfcp{ej"rtqfwmvcej"rqumwvmqycŽ"y¦tquvgo"¦{umw"pc"urt¦gfcc{"qtc¦"¦{umw"qrgtce{lpgiq0
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W 2013 roku y¦tquŽ{ mqu¦v{"tqf¦clqyg"¦cmŽcfw"y"stosunku do roku 2012. Rqyqfgo"d{Ž{"¦ykCmu¦gpkg"rtqfwmelk"

ctocvwt{"k"qfngy„y.
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4040"U{vwcelc"ocl>vmqyq"- mcrkvcŽqyc

W 2013 tqmw"u{vwcelc"ocl>vmqyq-mcrkvcŽqyc"nie wngiŽc"istotnej zmianie y"rqt„ypcpkw"¦"4212 rokiem. Aktywa qi„Žgo"

y¦tquŽ{"q"6,7 onp"¦Ž0"¥cfŽwcgpkg"y{pquk"52'"mcrkvcŽ„y"qi„Žgo0

  

Tabela nr 10. Sprawozdanie z sytuacji finansowej *y"v{u0"¦Ž+

AKTYWA 
Stan na koniec 

31-12-2013 31-12-2012

C0"Cmv{yc"vtycŽg 105.058 101.623 

K0"T¦ge¦qyg"cmv{yc"vtycŽg 44.274 43.642 

30Vtqfmk"vtycŽg 43.707 42.997 

a) grunty 341 341

d+"dwf{pmk."nqmcng"k"qdkgmv{"kpc{pkgtkk"n>fqygl"k"yqfpgl 21.856 21.755 

e+"wt¦>f¦gpkc"vgejpke¦pg"k"ocu¦{p{ 15.775 16.092 

f+"Wtqfmk"vtcpurqtvw 1.514 979

g+"kppg"Wtqfmk"vtycŽg 4.221 3.830 

40Vtqfmk"vtycŽg"y"dwfqykg 567 645

KK0"YctvqWek"pkgocvgtkcnpg 6.850 5.403 

1.Koszty rozwoju 6.055 4.839 

40Kppg"yctvqWek"pkgocvgtkcnpg 795 564

KKK0"PkgtwejqoqWek"kpyguv{e{lpg 3.855 4.155 

KX0"Kpyguv{elg"fŽwiqvgtokpqyg 50.079 48.423 

30FŽwiqvgtokpqyg"cmv{yc"hkpcpuqyg 50.079 48.423 

c+"y"lgfpquvmcej"rqyk>¦cp{ej 50.075 48.419 

d+"y"rq¦quvcŽ{ej"lgfpquvmcej 4 4 

B. Aktywa obrotowe 41.005 37.783 

I. Zapasy 14.654 15.155 

30OcvgtkcŽ{ 2.802 2.895 

40R„Žrtqfwmv{"k"rtqfwmv{"y"vqmw 4.110 4.422 

3.Produkty gotowe 5.831 5.382 

4.Towary 1.911 2.456 

KK0"Kpyguv{elg"mt„vmqvgtokpqyg 94 15

30"Y"lgfpquvmcej"rqyk>¦cp{ej 15 15

40"Y"rq¦quvcŽ{ej"lgfpquvmcej 79 - 

KKK0"PcngcpqWek"mt„vmqvgtokpqyg"k"rq¦quvcŽg"cmv{yc 17.777 17.970 

30PcngcpqWek"qf"lgfpquvgm"rqyk>¦cp{ej" 1.095 1.869 

a) handlowe 1.095 1.869 

40PcngcpqWek"qf"rq¦quvcŽ{ej"lgfpquvgm" 16.682 16.101 

a) handlowe 14.819 14.259 

d+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq - - 

c) inne 1.863 1.842 

50Rq¦quvcŽg"cmv{yc - - 

KX0"Vtqfmk"rkgpkCcpg"k"kej"gmykycngpv{ 7.811 4.511 

X0"Mt„vmqvgtokpqyg"tq¦nke¦gpkc"okCf¦{qmtguqyg 669 132

AKTYWA RAZEM 146.063 139.406 
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PASYWA 
Stan na koniec 

31-12-2013 31-12-2012

C0"McrkvcŽ"yŽcup{ 102.826 92.802 

K0"McrkvcŽ"¦cmŽcfqy{ 981 981

KK0"McrkvcŽ"¦"gokulk"cmelk"rqy{cgl"kej"yctvqWek"pqokpcnpgl 31.843 31.843 

KKK0"McrkvcŽ""¦"cmvwcnk¦celk"y{egp{ 1.821 2.095 

KX0"Rq¦quvcŽg"mcrkvcŽ{"tg¦gtyqyg - - 

V. Zyski zatrzymane 68.181 57.883 

30Y{pkm"pgvvq"dkgc>egiq"qmtguw 10.602 13.869 

40Y{pkm"pgvvq"¦"ncv"wdkgiŽ{ej 2.936 3.240 

50¥{um"rt¦gpkgukqp{"pc"mcrkvcŽ"¦crcuqy{ 54.643 40.774 

D0"¥qdqyk>¦cpkc"k"tg¦gty{"pc"¦qdqyk>¦cpkc 43.237 46.604 

K0"¥qdqyk>¦cpkc"fŽwiqvgtokpqyg 11.803 18.023 

30Yqdge"rq¦quvcŽ{ej"lgfpquvgm 7.209 13.639 

c+"mtgf{v{"k"rqc{e¦mk 6.823 13.425 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 386 214

40Tg¦gty{"pc"¦qdqyk>¦cpkc 4.594 4.384 

c+"tg¦gtyc"¦"v{vwŽw"qftqe¦qpgiq"rqfcvmw"fqejqfqygiq 3.389 3.614 

d+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 1.205 770

KK0"¥qdqyk>¦cpkc"mt„vmqvgtokpqyg 31.434 28.581 

30Yqdge"lgfpquvgm"rqyk>¦cp{ej 3.804 527

a) handlowe 737 527

d+"¦"v{vwŽw"gokulk"fŽwcp{ej"rcrkgt„y"yctvqWekqy{ej 3.067 - 

40Yqdge"rq¦quvcŽ{ej"lgfpquvgm 23.314 23.991 

c+"mtgf{v{"k"rqc{e¦mk 6.784 10.561 

d+"kppg"¦qdqyk>¦cpkc"hkpcpuqyg 239 240

c) handlowe 11.626 9.541 

f+"¦"v{vwŽw"rqfcvm„y."egŽ."wdg¦rkge¦gM"k"kp0"Wykcfe¦gM 2.068 1.244 

g+"¦"v{vwŽw"rqfcvmw"fqejqfqygiq 1.368 1.551 

h+"¦"v{vwŽw"y{pcitqf¦gM 938 827

g) inne 291 27

50Tg¦gty{"pc"¦qdqyk>¦cpkc 1.154 961

c+"tg¦gtyc"pc"Wykcfe¦gpkc"gogt{vcnpg"k"rqfqdpg 150 86

b) rq¦quvcŽg"tg¦gty{ 1.004 875

4.Tq¦nke¦gpkc"okCf¦{qmtguqyg 3.162 3.102 

PASYWA RAZEM 146.063 139.406 
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U[VWCELC"OCL=VMQYC

W roku 2013 y¦tquŽc"yctvqW5"cmv{y„y"¥gvmco{"q"myqvC"6,7 onp"¦Ž0"Y"dkncpukg"¦quvcŽ{"y{kazane na koniec 2013 roku 

kpyguv{elg"fŽwiqvgtokpqyg"y"myqekg"50.079 v{u0"¦Ž - akcje k"wf¦kcŽ{"y"ur„Žmcej"rqyk>¦cp{ej"qtc¦"rqc{e¦mc"fnc"ur„Žmk"

¦cngcpgl. Y"cmv{ycej"y{mc¦cpg"¦quvcŽ{"pkgtwejqoqWek"kpyguv{e{lpg"y"MŽqf¦mw"w kwocie 3.855 v{u0"¦Ž0  
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U[VWCELC"MCRKVCŸQYC

Y"at„fŽcej" hkpcpuqycpkc"y¦tquŽc"yctvqW5" mcrkvcŽw" yŽcupgiq o 10 onp" ¦Ž" iŽ„ypkg" ¦" ¦{umw" 4213 roku. ¥cfŽwcgpkg" ¦"

v{vwŽw"mtgf{v„y."rqc{e¦gm i obligacji urcfŽq"o 7,3 onp"¦Ž0

McrkvcŽ{"yŽcup{"pc"f¦kgM"5303404233 tqmw"y{pqukŽ"102.826 v{u0"¦Ž0"UmŽcfcŽ{"ukC"pc"pkgiq<

̋ McrkvcŽ"cme{lp{ ;:3"v{u0"¦Ž

pc"mv„t{"umŽcfcŽq"ukC"60;260150 akcji 

̋ McrkvcŽ"¦"gokulk"cmelk"rqy{cgl"kej"yctvqWek"pqokpcnpgl  31.:65"v{u0"¦Ž

̋ McrkvcŽ"¦"cmvwcnk¦celk"y{egp{  1.821 v{u0"¦Ž

̋ Zyski zatrzymane 68.181 v{u0"¦Ž

Cpcnk¦c" mcrkvcŽ„y" qde{ej" y" tqmw" 4233 w stosunku do roku 2012 yumc¦wlg" pc" urcfgm" wf¦kcŽw" ¦cfŽwcgpkc" y"

hkpcpuqycpkw" f¦kcŽcnpqWek" Ur„Žmk0" Wf¦kcŽ" hkpcpuqycpkc" mcrkvcŽgo"qde{o" urcfŽ" ¦"33% w roku 2011 do 30% w roku 

2013. 
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4.3. Qegpc"¦ct¦>f¦cpkc"¦cuqdcok"hkpcpuqy{ok

Yumcapkmqyc"cpcnk¦c"u{vwcelk"hkpcpuqygl"Ur„Žmk0

Tabela 110"Cpcnk¦c"yumcapkmqyc

CPCNK¥C"YUMC`PKMQYC 2013 2012

1. McrkvcŽ"uvcŽ{="mcrkvcŽ"yŽcup{"-"tg¦gty{"-"¦qdqyk>¦cpkc"""

fŽwiqvgtokpqyg Î v{u0"¦Ž
115.783 111.786 

2. McrkvcŽ"rtcewl>e{"*cmv{yc"dkgc>eg"pgvvq+=""Cmv{yc"qdtqvqyg"Î

¦qdqyk>¦cpkc"mt„vmqvgtokpqyg Î v{u0"¦Ž
9.571 9.202 

3. TgpvqypqW5"ocl>vmw="¦{um"pgvvq"1"uwoc"cmv{y„y 7,3% 9,9% 

4. Octcc"¦{umw"dtwvvq="¦{um"dtwvvq"1"urt¦gfcc"pgvvq 11,6% 15,9% 

5. Octcc"¦{umw"pgvvq="¦{um"pgvvq"1"urt¦gfcc"pgvvq 9,3% 13,6% 

6. TgpvqypqW5"dtwvvq"urt¦gfcc{="y{pkm"¦g"urt¦gfcc{"dtwvvq

1"urt¦gfcc"pgvvq
26,1% 26,0% 

7. Hkpcpuqycpkg"cmv{y„y"vtycŽ{ej"mcrkvcŽcok yŽcup{ok="McrkvcŽ"yŽcup{"

1cmv{yc"vtycŽg
97,9% 91,3% 

8. Qdek>cgpkc"ocl>vmw"¦cfŽwcgpkgo="(¦qdqyk>¦cpkc"qi„Žgo"+rezerwy) 

/pasywa 
29,6% 33,4% 

9. Wpkgtwejqokgpkg"Wtqfm„y="cmv{yc"vtycŽg"1cmv{yc 71,9% 72,9% 

10. VtycŽqW5"uvtwmvwt{"hkpcpuqycpkc="mcrkvcŽ{"uvcŽg"/ pasywa 79,3% 80,2% 

11. Cmv{ypqW5"ocl>vmw="mcrkvcŽ"rtcewl>e{"1"cmv{yc 6,6% 6,6% 

12. Yumcapkm"rŽ{ppqWek"K="cmv{yc"qdtqvqyg"1"¦qdqyk>¦cpkc"dkgc>eg 1,30 1,32 

13. Yumcapkm"rŽ{ppqWek"KK="*cmv{yc"qdtqvqyg"- ¦crcu{+"1"¦qdqyk>¦cpkc"

dkgc>eg
0,84 0,79 

14. Tqvcelc"pcngcpqWek handlowych w dniach="pcngcpqW5"rt¦gekCvpg","nke¦dc"

fpk"1"urt¦gfcc"pgvvq
51 55

15. Tqvcelc"¦crcu„y"y"fpkcej="¦crcu{"rt¦gekCvpg","nke¦dc"fpk"1"mqu¦v yŽcup{"

urt¦gfcc{
64 71

16. Tqvcelc"¦qdqyk>¦cM handlowych w dniach="¦qdqyk>¦cpkc"rt¦gekCvpg","

liczba dni / koszt yŽcup{"urt¦gfcc{
49 46

Yumcapkmk" tgpvqypqWek" qrgtce{lpgl qtc¦" urt¦gfcc{" dtwvvq" y 2013 roku d{Ž{" y{cu¦g pkc w roku 2012. Yumcapkmk"

uvtwmvwt{"ocl>vmqygl"rq¦quvcl>"pc"dg¦rkge¦p{o"rq¦kqokg. Uvquwpgm"¦ccpiccqycpgiq"mcrkvcŽw"qdegiq"fq"rcu{y„y na 

koniec 2013 roku y{pqukŽ"30%. W roku 2012 yumcapkm"vgp"y{pqukŽ"33%.

Cmv{yc"vtycŽg"u>"hkpcpuqycpg"y"ecŽqWek"mcrkvcŽgo"uvcŽ{o. W roku 2013 yumcapkmk"rŽ{ppqWek"hkpcpuqygl"*K"k"KK+ d{Ž{"pc"

podobnym poziomie jak w roku 2012. 
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W roku 2013 wngiŽy umt„egpkw cykl rotacji pcngcpqWek handlowych i ¦crcu„y. Cykl rotacji ¦qdqyk>¦cM y{fŽwc{Ž ukC"q"3 

dni. Yumcapkmk"tqvcelk"pcngcpqWek."¦crcu„y"k"¦qdqyk>¦cM"y{pkquŽ{"qfrqykgfpkq"51, 64 i 49 dni.

4060"Mtgf{v{"k"rqc{e¦mk qtc¦"wf¦kgnqpg"rqtCe¦gpkc"k"iyctcpelg

Pc"f¦kgM"31.12.2013 Zetkama U0C0"rqukcfcŽc"pcuvCrwl>eg"mtgf{v{"k"rqc{e¦mk<

Tabela 120"Mtgf{v{"k"rqc{e¦mk

KREDYTY K"RQb[E¥MK

Nazwa jednostki 
Myqvc"mtgf{vw1rqc{e¦mk"

wg umowy 

Myqvc"mtgf{vw1rqc{e¦mk"
rq¦quvcŽc"fq"urŽcv{"pc"
f¦kgM"5303404233 

Vgtokp"urŽcv{

ING - obrotowy 3.000 tys. PLN - 15.02.2014 

ING Î dewizowy EUR 1.500 tys. EUR 271 tys. EUR 15.02.2014 

¥cdg¦rkge¦gpkgo"mtgf{v„y"y"KPI"Dcpmw"lguv: 
4. zastaw rejestrowy na maszynach 

5. egulc"ykgt¦{vgnpqWek"¦"oqpkvqtkpikgo
6. zastaw rejestrowy na zapasach 

DZ Î dewizowy EUR 2.600 tys. EUR 1.083 tys. EUR 02.03.2015 

DZ Î inwestycyjny EUR 2.976 tys. EUR 1.904 tys. EUR 31.12.2017 

¥cdg¦rkge¦gpkgo"mtgf{v„y"y"F¥"Dcpmw"lguv: 
5. jkrqvgmc"Ž>e¦pc"mcwe{lpc"k"woqypc"Î pkgtwejqoqWek"y"Vekpcyeg"Vtgfpkgl"k"y"bqtcej"ytc¦"¦"egul>"rtcy"¦"
polisy 

6. rt¦gngy"ykgt¦{vgnpqWek"¦"mqpvtcmv„y"jcpfnqy{ej
7. zastaw rejestrowy na maszynach 

8. weksle in blanco 

Rqc{e¦mc"HQV 531 tys. PLN 88 tys. PLN 16.11.2014 

¥cdg¦rkge¦gpkgo"rqc{e¦mk"HQV"lguv:
3. zastaw rejestrowy pc"ocu¦{pcej"¦"egul>"rtcy"¦"rqnku{
4. weksle in blanco 

¥gvmcoc"U0C0"wf¦kgnkŽc" ur„Žeg" ¦cngcpgl"OEU"Ur0" ¦" q0q0" rqtCe¦gM urŽcv{"mtgf{v„y."mv„t{ej" myqvc fq" urŽcv{ pc"f¦kgM"

31.12.2013 y{pqukŽc"4.119 v{u0"¦Ž0

4070"T„cpkeg"rqokCf¦{"y{pkmcok"hkpcpuqy{ok"w¦{umcp{ok za 2013 tqm"c"ye¦gWpkgl"

publikowanymi prognozami 

Tabela 13. Tgcnk¦celc"¦cŽqcgM"hkpcpuqy{ej y"v{u0"¦Ž

Wybrane pozycje Prognoza 2013 Realizacja 2013 roku 

Rt¦{ejqf{"¦g"urt¦gfcc{ 110.000 114.189 

EBITDA  14.421 17.020 

Zysk netto 9.538 10.602 
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4.6. Y{mqt¦{uvcpkg"yrŽ{y„y"¦"gokulk"cmelk

W roku 2013 pkg"d{Žq"gokulk"cmelk0

4090"¥cokgt¦gpkc"kpyguv{e{lpg"qtc¦"urqu„d"kej"hkpcpuqycpkc

Na 2014 rok ur„Žmc" rncpwlg" y{fcvmk" inwestycyjne na poziomie 7.900 tys0" ¦Ž0 Kpyguv{elg" ¦quvcp>" uhkpcpuqycpg" ¦g"

Wtqfm„y"yŽcup{ch. 

4.8. Qegpc"oqcnkyqWek"tgcnk¦celk"kpyguv{elk
Realizacja kpyguv{elk"rqykppc"rt¦gdkgic5"¦iqfpkg"¦"¦cŽqcgpkcok. Kpyguv{elg"y"rgŽpk" uhkpcpuqycpg"¦quvcp>" Wtqfmcok"

yŽcup{ok y"kuvqvpgl"e¦CWek"y{igpgtqycp{ok"¦"¦{umw"ur„Žmk.
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OCENA I PERSPEKTYWY ROZWOJU 

5.1. Ejctcmvgt{uv{mc"¦gypCvt¦p{ej"k"ygypCvt¦p{ej"e¦{ppkm„y"kuvqvp{ej"fnc"tq¦yqlw

E¦{ppkmk"ygypCvt¦pg"yrŽ{ycl>eg"pc"rt¦{u¦Žg"y{pkmk"hkpcpuqyg<

̋ Y{mqt¦{uv{ycpkg" u{pgtikk" rqfokqv„y" vyqt¦>e{ej" ItwrC" McrkvcŽqy>" y" egnw" rqu¦gt¦gpkc" qdgepgiq"

asortymentu produktowgiq"fgf{mqycpgiq"fq"qdgep{ej"k"pqy{ej"dtcpc"qtc¦"qrv{ocnk¦celk"mqu¦v„y0

̋ Yrtqycf¦cpkg" pqyqe¦gup{ej" u{uvgo„y" ¦ct¦>f¦cpkc" ¦" wc{ekgo" yurqocicpka zintegrowanym 

oprogramowaniem.

̋ ¥ykCmu¦gpkg"qhgtv{" knqWekqygl" k"cuqtv{ogpvqygl"Î poprzez dostosowywanie rtqfwmv„y"fq"¦okgpkcl>e{ej"ukC"

rqvt¦gd"qfdkqte„y"qtc¦"yrtqycf¦cpkg"pqy{ej"rtqfwmv„y0

̋ Fqumqpcngpkg"lcmqWek"y{vyct¦cp{ej"rtqfwmv„y"Î yftcccpkg"u{uvgow"¦crgypkgpkc"lcmqWek"KUQ1VU

̋ Tgcnk¦celc"kpyguv{elk"qfvyqt¦gpkqy{ej"k"fcnu¦c"qrv{ocnk¦celc"rtqegu„y"rtqfwmcyjnych. 

E¦{ppkmk"¦gypCvt¦pg"vq<

̋ ¥okcp{"egp"iŽ„yp{ej"uwtqye„y"qtc¦"gpgtikk"gngmvt{e¦pgl"k"ic¦w"ocl>e{ej"uknp{"yrŽ{y"pc"mqu¦v{"rtqfwmelk."c"

eq"¦c"v{o"kf¦kg"pc"w¦{umkycpg"rt¦g¦"Ur„ŽmC"octcg0

̋ Yrtqycf¦gpkg" fq" qhgtv{" Ur„Žmk" fqfcvmqy{ej" vqyct„y." rt¦g¦pce¦qp{ej" iŽ„ypkg" fq" ukgek" yqfp{ej" k"

mcpcnk¦ce{lp{ej"qtc¦"fq"kpuvcncelk"ygypCvt¦p{ej0

̋ ¥okcpc" mwtuw" GWT1RNP" yrŽ{ycl>ec" pc" rq¦kqo" ¦{um„y" ¦g" urt¦gfcc{" ¦citcpke¦pgl0" Crtgelcelc" ¦Žqv„ymk"

y¦inCfgo" kpp{ej" ycnwv." c" y" u¦e¦gi„npqWek" fq" GWTQ." yrŽ{pkg" pkgmqt¦{uvpkg" pc" mqpmwtgpe{lpqW5" egpqy>"

urt¦gfcycp{ej"rt¦g¦"Ur„ŽmC"y{tqd„y"pc"t{pmcej"¦citcpke¦p{ej0

̋ ¥okcp{"rtcyc"y"¦cmtgukg"qejtqp{"Wtqfqykumc"Î ¦okcp{"y{oqi„y"qejtqp{"Wtqfqykumc"oqi>"d{5"rt¦{e¦{p>"

rqpkgukgpkc"fqfcvmqy{ej"mqu¦v„y"¦yk>¦cp{ej"¦"kej"urgŽpkgpkgo0

̋ Sytuacja mamtqgmqpqoke¦pc"pc"iŽ„yp{ej"t{pmcej"¦d{vw."rqnkv{mc"iqurqfcte¦c"rcMuvyc"qtc¦"mu¦vcŽvqycpkg"ukC"

yumcapkm„y" ocmtqgmqpqoke¦p{ej" vcmkej" lcm" vgorq" y¦tquvw" RMD." rq¦kqo" kphncelk." rq¦kqo" uv„r"

procentowych, stopa bezrobocia oraz kursy walut. 

5.2. Istotne czynniki r{¦{mc"k"¦citqcgM0

Fq"kuvqvp{ej"e¦{ppkm„y"t{¦{mc"k"¦citqcgM"pcngc><

̋ T{¦{mq"¦yk>¦cpg"¦"rqiqtu¦gpkgo"tgpvqypqWek"Î y"rt¦{rcfmw"y¦tquvw"egp"ocvgtkcŽ„y"qtc¦"y¦ocepkcpkw"ukC"

¦Žqv„ymk."Ur„Žmc"oqcg"d{5"pctccqpc"pc"rt¦glWekqyg"urcfmk"rq¦kqow"tgpvqypqWek"operacyjnej. Podejmowane 

pc" dkgc>eq" f¦kcŽcpkc" qrgtce{lpg" y" ¦cmtgukg" tgfwmelk" mqu¦v„y." ¦cdg¦rkge¦cpkg" rq¦{elk" ycnwvqy{ej" ¦"

y{mqt¦{uvcpkgo" kpuvtwogpv„y" hkpcpuqy{ej" qtc¦" ¦opkglu¦cpkg" rq¦{elk" ycnwvqygl" pgvvq" *o0kp0" rqrt¦g¦"

f{ygtu{hkmcelC" igqitchke¦p>" ¦cmwr„y" rqfuvcyqy{ej" ocvgtkcŽ„y+" rqyqfwl>." kc" y" ¦pce¦p{o" uvqrpkw"

okpkocnk¦qycpg" u>" umwvmk"y{uv>rkgpkc" rqy{cu¦{ej" e¦{ppkm„y0" Rqpcfvq" kphqtocelg" q" vgpfgpelcej" pc" t{pmw"

ctocvwt{" rt¦go{uŽqygl" rq¦ycncl>" ¦cmŽcfc5." kc" rt¦glWekqyg" rqiqtu¦gpkg" octc{" pkg" rqykppq" uvcpqyk5"

prodngow"y"fŽwcu¦gl"rgturgmv{ykg"e¦cuw0
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̋ T{¦{mq"¦yk>¦cpg"¦"y{oqicok"rtcyp{ok"fqv{e¦>e{ok"qejtqp{"Wtqfqykumc"Î qdqyk>¦wl>eg"qdgepkg"rt¦grku{"

y"¦cmtgukg"qejtqp{"Wtqfqykumc0"Tgcnk¦celc"¦crncpqycp{ej"rt¦g¦"Ur„ŽmC"kpyguv{elk"qitcpke¦c"fq"okpkowo"vq"

t{¦{mq0"Ur„Žmc yftccc"u{uvgow"¥ct¦>f¦cpkc"Vtqfqykumkgo"¦iqfpkg"¦"pqto>"KUQ"362230

̋ T{¦{mq"¦yk>¦cpg"¦"cyctk>"wt¦>f¦gM"rtqfwme{lp{ej"y"Qfngypk"Î t{¦{mq"¦yk>¦cpg"¦"gygpvwcnp{ok"cyctkcok"k"

mnCumcok"c{ykqŽqy{ok0"Ur„Žmc"tgcnk¦wlg"rt¦{lCv{"rncp"rt¦gin>f„y"qmtguqy{ej"iŽ„yp{ej"ocu¦{p"k"wt¦>f¦gM"

y"qfngypk"cgnkyc."egngo"¦crqdkgicpkc"y{uvCrqycpkc"pciŽ{ej"cyctkk0"T„ypqe¦gWpkg"tgcnk¦qycp{"lguv"eqtqe¦p{"

rncp" tgoqpv„y" ocu¦{p" k" wt¦>f¦gM0" Qdc" vg" f¦kcŽcpkc" ¦cdg¦rkge¦cl>" rqrtcypqW5" hwpmelqpqycpkc" ocu¦{p" k"

wt¦>f¦gM" qf" uvtqp{" ogejcpke¦pgl0" Egngo" ¦cdg¦rkge¦gpkc" ukC" rt¦gf" cyctkcok" ¦yk>¦cp{ok" ¦" wmŽcfcok"

uvgtqycpkc"ocu¦{p"k"wt¦>f¦gM."Ur„Žmc"¦cmwrkŽc"rtqitco{"pct¦Cf¦kqyg"qtc¦"rt¦gu¦mqnkŽc"uyqkej"rtceqypkm„y"

w" rtqfwegpv„y" nwd" fquvcye„y" u{uvgo„y0" ¥crgypkc" vq" oqcnkyqW5" wuwpkCekc" ykCmu¦qWek" cyctkk" y" ¦akresie 

u{uvgo„y"uvgtqycpkc"yg"yŽcup{o"¦cmtgukg0"Yu¦{uvmkg"rtqitco{"u>" umqrkqycpg" k" ¦cdg¦rkge¦qpg"y"iŽ„ypgl"

ukgf¦kdkg"Ur„Žmk0

̋ T{¦{mq"¦yk>¦cpg"¦"u{vwcel>"ocmtqgmqpqoke¦p>"Î gygpvwcnpg"rqiqtu¦gpkg"ukC"mqpkwpmvwt{"iqurqfcte¦gl"oqcg"

urqyqfqyc5" qitcpke¦gpkg" rqr{vw" pc" y{tqd{" Ur„Žmk0" F{ygtu{hkmcelc" igqitchke¦pc" mqpvtcjgpv„y" rqyqfwlg"

qitcpke¦gpkg"y"¦pce¦p{o"uvqrpkw"pgicv{ypgiq"yrŽ{yw"y{uv>rkgpkc"vgiq"t{¦{mc0

5.3. Perspektywy i strategia rozwoju. 

¥ct¦>f" Ur„Žmk" rt¦{l>Ž" uvtcvgikC." mv„tgl" tgcnk¦celc" oc" pc" egnw" ¦crgypkgpkg" fŽwiqvgtokpqygiq" tq¦yqlw" k" w¦{umcpkg"

uvcŽgiq" y¦tquvw" yctvqWek" Ur„Žmk0" Rqfuvcyqy{o" egngo" uvtcvgikk" pc" ncvc" 4232-2013 jest dalsze wykorzystanie 

rqukcfcpgiq" fqWykcfe¦gpkc" fq" rtqycf¦gpkc" rgturgmv{yke¦pgl" f¦kcŽcnpqWek" y" dtcpc{" ogvcnqygl0" Y¦tquv" yctvqWek

Ur„Žmk" dCf¦kg" pcuvCrqycŽ" rqrt¦g¦" kpvgitcelC" rqfokqv„y" vyqt¦>e{ej" ItwrC." y¦tquv" qticpke¦p{" qtc¦" rt¦go{Wncpg"

akwizycje.  

Y"egnw"tgcnk¦celk"rt¦{lCvgl"uvtcvgikk"tq¦yqlw"Ur„Žmc"rqfglokg"f¦kcŽcpkc"kpyguv{e{lpg"¦okgt¦cl>eg"fq<

̋ wzmocnienia marki produktu, 

̋ tq¦u¦gt¦gpkc" qhgtqycpgiq" cuqtv{ogpvw" k" ¦ykCmu¦gpkc" rtqfwmelk" ctocvwt{" *uvcpfctfqygl" k" ¦ccycpuqycpgl"

technologicznie), 

̋ tq¦u¦gt¦gpkc"t{pm„y"¦d{vw"¦ct„ypq"y""Gwtqrkg"Yuejqfpkgl"lcm"k""¥cejqfpkgl.

̋ mqpegpvtqycpkc"ukC"pc"rtqfwmvcej."pc"mv„t{ej"w¦{umkycpg"u>"pcly{cu¦g"octcg"rt¦{"lgfpqe¦gup{o"qitcpke¦gpkw"

ocŽq"tgpvqypgl"rtqfwmelk.

̋ fcnu¦giq"¦ykCmu¦cpkc"rq¦kqow"ghgmv{ypqWek"pc"¦cvtwfpkqpgiq=

̋ fqumqpcngpkc"lcmqWek"rtqfwmqycpgl"ctocvwt{"k"qfngy„y=

̋ ek>iŽgl"qrv{ocnk¦celk"rtqegu„y"rtqfwme{lp{ej"- tgfwmelc"mqu¦v„y rqWtgfpkq"k"dg¦rqWtgfpkq"rtqfwme{lp{ej0
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FCPG"Q"CMELQPCTKWU¥CEJ"RQUKCFCL=E[EJ"EQ"PCLOPKGL"7'"Y"

QIïNPGL"NKE¥DKG"IŸQUïY"PC"Y¥

Pc" f¦kgM" 31 grudnia 2013 r. mcrkvcŽ" ¦cmŽcfqy{ ur„Žmk" Zetkama U0C0" f¦kgnkŽ" ukC" pc" 4.904.372" cmelk" q" yctvqWek"

pqokpcnpgl"2.42"¦Žqv{ej"mccfc0"

Rqpkcgl" rt¦gfuvcykqpq" cmelqpctkwu¦{" rqukcfcl>e{ej" rqpcf" 7'"y" qi„npgl" nke¦dkg" iŽqu„y" pc"Ycnp{o" ¥itqocf¦gpkw"

Akcjonariuszy. 

Tabela nr 14. Wykaz cmelqpctkwu¦{"rqukcfcl>e{ej"rqpcf"7'"y"qi„npgl"nke¦dkg"iŽqu„y"
na Walnym Zgromadzeniu Akcjonariuszy pc"f¦kgM"5303404233r.

Akcjonariusz Liczba akcji 
Wf¦kcŽ"y"mcrkvcng"
¦cmŽcfqy{o Nke¦dc"iŽqu„y Wf¦kcŽ"y"qi„npgl"

nke¦dkg"iŽqu„y
Jan Jurczyk 410.876 8,38% 410.876 8,38% 

Maciej Jurczyk 406.770 8,29% 406.770 8,29% 

Tomasz Jurczyk 406.770 8,29% 406.770 8,29% 

¥{iowpv"Otqcgm 391.000 7,97% 391.000 7,97% 

Generali OFE 374.496 7,64% 374.496 7,64% 

ING OFE 287.139 5,86% 287.139 5,86% 

¥ct¦>f"Ur„Žmk"pc"f¦kgM"urqt¦>f¦cpkc"tcrqtvw"tqe¦pgiq"pkg"rqy¦k>Ž"kphqtocelk"q"woqycej."y"y{pkmw."mv„t{ej"oqi>"y"

rt¦{u¦ŽqWek"pcuv>rk5"¦okcp{"y"rtqrqtelk"¦pce¦p{ej"rcmkgv„y"cmelk"rt¦g¦"fqv{eje¦cuqy{ej"cmelqpctkwu¦{0

Kphqtocelg"q"¦pcp{ej"gokvgpvqyk"woqycej"*y"v{o"t„ypkgc"¦cyctv{ej rq"fpkw"dkncpuqy{o+."y"y{pkmw"mv„t{ej"

oqi>"y"rt¦{u¦ŽqWek"pcuv>rk5"¦okcp{"y"rtqrqtelcej"rqukcfcp{ej"cmelk"rt¦g¦"fqv{eje¦cuqy{ej"cmelqpctkwu¦{0

Pkg"y{uv>rkŽ{0

Kphqtocelg"q"u{uvgokg"mqpvtqnk"rtqitco„y"cmelk"rtceqypke¦{ej0

Pkg"y{uv>rkŽ{0
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QUQD["¥CT¥=F¥CL=EG K"PCF¥QTWL=EG"

Rqpkcgl" rt¦gfuvcykqpq" nke¦dC" k" yctvqW5" pqokpcnp>" yu¦{uvmkej" cmelk" rqukcfcp{ej" rt¦g¦" quqd{" ¦ct¦>f¦cl>eg" k"

pcf¦qtwl>eg"Ur„ŽmC0

Tabela nr 15. Cmelg"rqukcfcpg"rt¦g¦"quqd{"¦ct¦>f¦cl>eg"k"pcf¦qtwl>eg"

Pc¦ykumq"k"KokC Stanowisko 

KnqW5"cmelk"rqukcfcp{ej"
w dniu publikacji raportu 

za 2013 rok 

KnqW5"cmelk"rqukcfcp{ej"
w dniu publikacji raportu 

za 2012 rok 

Zmiana 

Leszek Jurasz Rtg¦gu"¥ct¦>fw 90.000 106.571 -16.571 

Lgt¦{"Mqcwej Wiceprezes ¥ct¦>fw 35.902 55.902 -20.000 

Jan Jurczyk 
¥cuvCrec"
Rt¦gyqfpke¦>egiq"TP 410.876 410.876 - 

¥{iowpv"Otqcgm Sekretarz RN 391.000 391.000 - 

Tomasz Jurczyk E¦Žqpgm"TP 406.770 406.770 - 

Rq¦quvcnk"e¦Žqpmqykg Tcf{"Pcf¦qte¦gl"pkg"rqukcfcl>"Cmelk"Gokvgpvc0

Vekpcymc"Vtgfpkc, 14 marca 2014r.

...................................................

Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Ykegrtg¦gu"¥ct¦>fw
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QVYKCFE¥GPKC"¥CT¥=FW URïŸMK
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QVYKCFE¥GPKG

Wedle naszej najlepszej ykgf¦{." tqe¦pg" urtcyq¦fcpkg" hkpcpuqyg" k" fcpg" rqt„yp{ycnpg"

urqt¦>f¦qpg" ¦quvcŽ{" ¦iqfpkg" ¦" qdqyk>¦wl>e{ok" ¦cucfcok" tcejwpmqyqWek0" Urtcyq¦fcpkc"

qf¦ykgtekgfncl>"y"urqu„d"rtcyf¦ky{."t¦gvgnp{"k"lcup{"u{vwcelC"ocl>vmqy>"k"hkpcpuqy>"Ur„Žmk"qtc¦"

jej wynik finansowy c"tqe¦pg"urtcyq¦fcpkg"¦ct¦>fw"¦cykgtc"rtcyf¦ky{"qdtc¦"tq¦yqlw"k"quk>ipkC5"

qtc¦"u{vwcelk"Ur„Žmk."y"v{o"qrku"rqfuvcyqy{ej"t{¦{m"k"¦citqcgM0

Vekpcymc"Vtgfpkc, 14 marca 2014r.

...................................................

Leszek Jurasz 

Prezes ¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Ykegrtg¦gu"¥ct¦>fw
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QVYKCFE¥GPKG

Rqfokqv" wrtcypkqp{" fq" dcfcpkc" urtcyq¦fcM" hkpcpuqy{ej." fqmqpwl>e{" badania rocznego 

urtcyq¦fcpkc" hkpcpuqygiq" ¦quvcŽ"y{dtcp{" ¦iqfpkg" ¦" rt¦grkucok" rtcyc0" Rqfokqv" vgp" qtc¦" dkgink"

tgykfgpek" fqmqpwl>e{" vgiq" badania urgŽpkcnk" yctwpmk" fq" y{fcpkc" dg¦uvtqppgiq" k" pkg¦cngcpgiq"

tcrqtvw"¦"rt¦gin>fw."¦iqfpkg"¦"yŽcWeky{ok"rt¦grkucok"rtcyc"mtclqwego. 

Vekpcymc"Vtgfpkc."14 marca 2014r.

...................................................

Leszek Jurasz 

Rtg¦gu"¥ct¦>fw

................................................... 

Lgt¦{"Mqcwej

Wiceprezes ¥ct¦>fw
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ΟΠΙΝΙΑ ΝΙΕΖΑΛΕ�ΝΕΓΟ ΒΙΕΓ!ΕΓΟ ΡΕΩΙ∆ΕΝΤΑ 

 
 
∆ο Ακχϕοναριυσζψ ι Ραδψ Ναδζορχζεϕ ΖΕΤΚΑΜΑ Σ.Α. 
 
Πρζεπροωαδζιλι�µψ βαδανιε ζα��χζονεγο σπραωοζδανια φινανσοωεγο Σπ⌠�κι ΖΕΤΚΑΜΑ Σ.Α.  
ζ σιεδζιβ� ω !χιναωχε !ρεδνιεϕ, πρζψ υλιχψ 3 Μαϕα 12, να κτ⌠ρε σκ�αδα σι∀ σπραωοζδανιε ζ σψτυαχϕι 
φινανσοωεϕ σπορζ�δζονε να δζιε# 31 γρυδνια 2013 ροκυ, σπραωοζδανιε ζ δοχηοδ⌠ω, σπραωοζδανιε 
ζ χα�κοωιτψχη δοχηοδ⌠ω, σπραωοζδανιε ζε ζµιαν ω καπιταλε ω�ασνψµ, σπραωοζδανιε 
ζ πρζεπ�ψω⌠ω πιενι∀∃νψχη ζα ροκ οβροτοωψ οδ 1 στψχζνια 2013 ροκυ δο 31 γρυδνια 2013 ροκυ οραζ 
ινφορµαχϕε δοδατκοωε, οβεϕµυϕ�χε ινφορµαχϕε ο πρζψϕ∀τεϕ πολιτψχε ραχηυνκοωο�χι ι ιννε 

ινφορµαχϕε οβϕα�νιαϕ�χε. 
 
Ζα σπορζ�δζενιε ζγοδνεγο ζ οβοωι�ζυϕ�χψµι πρζεπισαµι σπραωοζδανια φινανσοωεγο οραζ 
σπραωοζδανια ζ δζια�αλνο�χι οδποωιεδζιαλνψ ϕεστ Ζαρζ�δ Σπ⌠�κι.  
 
Ζαρζ�δ Σπ⌠�κι οραζ χζ�ονκοωιε ϕεϕ Ραδψ Ναδζορχζεϕ σ� ζοβοωι�ζανι δο ζαπεωνιενια, αβψ 

σπραωοζδανιε φινανσοωε οραζ σπραωοζδανιε ζ δζια�αλνο�χι σπε�νια�ψ ωψµαγανια πρζεωιδζιανε 

ω υσταωιε ζ δνια 29 ωρζε�νια 1994 ροκυ ο ραχηυνκοωο�χι (∆ζ. Υ. ζ 2013 ρ. ποζ. 330 ζ π⌠%ν. ζµ.), 
ζωανεϕ δαλεϕ �υσταω� ο ραχηυνκοωο�χι�.  
 
Νασζψµ ζαδανιεµ βψ�ο ζβαδανιε ι ωψρα∃ενιε οπινιι ο ζγοδνο�χι σπραωοζδανια φινανσοωεγο 

ζ πρζψϕ∀τψµι πρζεζ Σπ⌠�κ∀ ζασαδαµι (πολιτψκ�) ραχηυνκοωο�χι οραζ χζψ πρζεδσταωια ονο ρζετελνιε 

ι ϕασνο, ωε ωσζψστκιχη ιστοτνψχη ασπεκταχη, σψτυαχϕ∀ µαϕ�τκοω� ι φινανσοω�, ϕακ τε∃ ωψνικ 

φινανσοωψ Σπ⌠�κι οραζ ο πραωιδ�οωο�χι κσι�γ ραχηυνκοωψχη στανοωι�χψχη ποδσταω∀ ϕεγο 

σπορζ�δζενια.  
 
Βαδανιε σπραωοζδανια φινανσοωεγο ζαπλανοωαλι�µψ ι πρζεπροωαδζιλι�µψ στοσοωνιε  
δο ποστανοωιε#: 

− ροζδζια�υ 7 υσταωψ ο ραχηυνκοωο!χι, 

− κραϕοωψχη στανδαρδ⌠ω ρεωιζϕι φινανσοωεϕ, ωψδανψχη πρζεζ Κραϕοω∀ Ραδ# Βιεγ�ψχη 

Ρεωιδεντ⌠ω ω Πολσχε. 

Βαδανιε σπραωοζδανια φινανσοωεγο ζαπλανοωαλι!µψ ι πρζεπροωαδζιλι!µψ ω τακι σποσ⌠β, αβψ 

υζψσκα∃ ραχϕοναλν∀ πεωνο!∃ ποζωαλαϕ∀χ∀ να ωψρα%ενιε οπινιι ο σπραωοζδανιυ. Ω σζχζεγ⌠λνο!χι 

βαδανιε οβεϕµοωα�ο σπραωδζενιε ποπραωνο!χι ζαστοσοωανψχη πρζεζ Σπ⌠�κ# ζασαδ (πολιτψκι) 
ραχηυνκοωο!χι ι ζναχζ∀χψχη σζαχυνκ⌠ω, σπραωδζενιε � ω πρζεωα%αϕ∀χεϕ µιερζε ω σποσ⌠β 

ωψρψωκοωψ � δοωοδ⌠ω ι ζαπισ⌠ω κσι#γοωψχη, ζ κτ⌠ρψχη ωψνικαϕ∀ λιχζβψ ι ινφορµαχϕε ζαωαρτε  
ω σπραωοζδανιυ φινανσοωψµ, ϕακ ι χα�ο!χιοω∀ οχεν# σπραωοζδανια φινανσοωεγο. Υωα%αµψ,  
%ε βαδανιε δοσταρχζψ�ο ωψσταρχζαϕ∀χεϕ ποδσταωψ δο ωψρα%ενια οπινιι.  





ΖΕΤΚΑΜΑ Σ.Α. 

 

 

∆ελοιττε Πολσκα Σπ⌠�κα ζ ογρανιχζον� οδποωιεδζιαλνο�χι� Σπ. κ. 5 

ΡΑΠΟΡΤ Ζ ΒΑ∆ΑΝΙΑ ΣΠΡΑΩΟΖ∆ΑΝΙΑ ΦΙΝΑΝΣΟΩΕΓΟ ΣΠ!ΚΙ 
ΖΕΤΚΑΜΑ Σ.Α.  

ΖΑ ΡΟΚ ΟΒΡΟΤΟΩΨ 2013 
 

 

Ι. ΙΝΦΟΡΜΑΧϑΕ ΟΓΛΝΕ 
 

1. ∆ανε ιδεντψφικυϕ�χε βαδαν� Σπ⌠�κ∀ 
 

 

Σπ⌠�κα δζια�α ποδ φιρµ� ΖΕΤΚΑΜΑ Σ.Α. Σιεδζιβ� Σπ⌠�κι ϕεστ !χιναωκα !ρεδνια, υλ. 3 Μαϕα 12. 
 
Σπ⌠�κα προωαδζι δζια�αλνο∀# ω φορµιε σπ⌠�κι ακχψϕνεϕ, ζαωι�ζανεϕ ακτεµ νοταριαλνψµ ω δνιυ  
1 γρυδνια 1990 ροκυ πρζεδ νοταριυσζεµ Παω�εµ Β�ασζχζακιεµ οραζ Ροβερτεµ Β�ασζχζακιεµ 
ω Κ�οδζκυ (Ρεπερτοριυµ Α Νρ 1453). Σπ⌠�κα ζοστα�α ζαρεϕεστροωανα ω ρεϕεστρζε ηανδλοωψµ 
προωαδζονψµ πρζεζ Σ�δ Ρεϕονοωψ ςΙ Ωψδζια� Γοσποδαρχζψ−Ρεϕεστροωψ ω Ωα�βρζψχηυ, ω δζιαλε 
Β ποδ νυµερεµ 671, να ποδσταωιε ποστανοωιενια ζ δνια 11 λυτεγο 1991 ροκυ. Ακτυαλνιε Σπ⌠�κα 
ϕεστ ωπισανα δο ρεϕεστρυ πρζεδσι∃βιορχ⌠ω προωαδζονεγο πρζεζ Σ�δ Ρεϕονοωψ ΙΞ Ωψδζια� 
Γοσποδαρχζψ Ρεϕεστροωψ δλα Ωροχ�αωια−Φαβρψχζνεϕ ωε Ωροχ�αωιυ ποδ νυµερεµ ΚΡΣ 
0000084847. 
 
Σπ⌠�κα ποσιαδα νυµερ ιδεντψφικαχϕι ποδατκοωεϕ ΝΙΠ: 883−000−04−82 ναδανψ πρζεζ Υρζ�δ 
Σκαρβοωψ ω Κ�οδζκυ. 
 
Υρζ�δ Στατψστψχζνψ ναδα� Σπ⌠�χε ω δνιυ 7 λυτεγο 2008 ροκυ ΡΕΓΟΝ ο νυµερζε: 890501767. 
 
Σπ⌠�κα δζια�α να ποδσταωιε πρζεπισ⌠ω Κοδεκσυ σπ⌠�εκ ηανδλοωψχη. 
 
Ωεδ�υγ στατυτυ Σπ⌠�κι πρζεδµιοτεµ ϕεϕ δζια�αλνο∀χι ϕεστ: 
− προδυκχϕα αρµατυρψ πρζεµψσ�οωεϕ, 
− οδλεωνιχτωο %ελιωα, 
− προδυκχϕα ποζοστα�ψχη ποµπ ι σπρ∃%αρεκ, 
− σπρζεδα% ηυρτοωα ωψροβ⌠ω µεταλοωψχη οραζ σπρζ∃τυ ι δοδατκοωεγο ωψποσα%ενια 

ηψδραυλιχζνεγο ι γρζεϕνεγο. 
 
Καπιτα� ζακ�αδοωψ Σπ⌠�κι ωεδ�υγ στανυ να δζιε& 31 γρυδνια 2013 ροκυ ωψνοσι� 981 τψσ. ζ�  
ι δζιελι� σι∃ να 4.904.150 ακχϕι ο ωαρτο∀χι νοµιναλνεϕ 0,20 ζ� κα%δα.  
 
Ωεδ�υγ στανυ να δζιε& 31 γρυδζιε& 2013 ροκυ ω∀ρ⌠δ ακχϕοναριυσζψ Σπ⌠�κι ζναϕδοωαλι σι∃:  

− ϑαν ϑυρχζψκ � 8,38% ακχϕι, 

− Τοµασζ ϑυρχζψκ � 8,29% ακχϕι, 

− Μαχιεϕ ϑυρχζψκ � 8,29% ακχϕι, 

− Ζψγµυντ Μρο%εκ � 7,97% ακχϕι, 

− Γενεραλι ΟΦΕ � 7,64% ακχϕι, 

− ΙΝΓ ΟΦΕ � 5,86% ακχϕι, 

− Ποζοσταλι � 53,57% ακχϕι. 

 
Ω ροκυ οβροτοωψµ νιε ωψστ�πι�ψ ζµιανψ ω καπιταλε ζακ�αδοωψµ Σπ⌠�κι. 
 
Ω βαδανψµ οκρεσιε νιε ωψστ�πι�ψ ζµιανψ ω στρυκτυρζε ω�ασνο∀χι καπιτα�υ ζακ�αδοωεγο Σπ⌠�κι. 



ΖΕΤΚΑΜΑ Σ.Α. 
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Πο ζακο&χζενιυ οκρεσυ σπραωοζδαωχζεγο νιε ναστ�πι�ψ %αδνε ζµιανψ ω καπιταλε ζακ�αδοωψµ 
Σπ⌠�κι.   
 

Καπιτα� ω�ασνψ Σπ⌠�κι ωεδ�υγ στανυ να δζιε& 31 γρυδνια 2013 ροκυ ωψνοσι 102.826 τψσ. ζ�. 
 
Ροκιεµ οβροτοωψµ Σπ⌠�κι ϕεστ ροκ καλενδαρζοωψ. 
 
Σπ⌠�κα ποσιαδα ναστ∃πυϕ�χε ποδµιοτψ ποωι�ζανε: 
− Ζετκαµα Σ.Α.  � Ποδµιοτ ∆οµινυϕ�χψ, 
− !ρυβενα Υνια Σ.Α.  � ποδµιοτ ζαλε%νψ ω 100,00 %, 

− ΜΧΣ Σπ. ζ ο.ο.  � ποδµιοτ ζαλε%νψ ω 100,00 %, 

− Αρµακ Σπ. ζ ο.ο.  � ποδµιοτ ζαλε%νψ ω 94,17 ∋, 
− Τερρελλ Τραδινγ Σπ. ζ ο.ο . � ποδµιοτ ζαλε%νψ ω 100,00 ∋. 
 
Σπ⌠�κα ποσιαδα ναστ∃πυϕ�χε ποδµιοτψ στοωαρζψσζονε: 
− ςαριµεξ ςαλϖεσ Σπ. ζ ο.ο. � ποδµιοτ ζαλε%νψ ω 29,10 %. 

 

Ποναδτο ϕακο ποδµιοτψ ποωι�ζανε Ζετκαµα Σ.Α. τρακτυϕε σπ⌠�κι ναλε%�χε δο Γρυπψ Καπιτα�οωεϕ 
Ζετκαµα. 
 
Ω σκ�αδ Ζαρζ�δυ Σπ⌠�κι να δζιε& ωψδανια οπινιι ωχηοδζιλι: 
− Λεσζεκ ϑυρασζ  � Πρεζεσ Ζαρζ�δυ, 
− ϑερζψ Κο%υχη  � Ωιχεπρεζεσ Ζαρζ�δυ. 
 
2. Ινφορµαχϕε ο σπραωοζδανιυ φινανσοωψµ ζα ποπρζεδνι ροκ οβροτοωψ 
 
 
∆ζια�αλνο∀# Σπ⌠�κι ω 2012 ροκυ ζαµκν∃�α σι∃ ζψσκιεµ νεττο ω ωψσοκο∀χι 13.869 τψσ. ζ�. 
Σπραωοζδανιε φινανσοωε Σπ⌠�κι ζα ροκ οβροτοωψ 2012 ποδλεγα�ο βαδανιυ πρζεζ βιεγ�εγο 
ρεωιδεντα. Βαδανιε ζοστα�ο πρζεπροωαδζονε πρζεζ ποδµιοτ υπραωνιονψ Β∆Ο Σπ. ζ ο.ο.. Βιεγ�ψ 
ρεωιδεντ ω δνιυ 18 µαρχα 2013 ροκυ ωψδα� ο τψµ σπραωοζδανιυ οπινι∃ βεζ ζαστρζε%ε&. 
 
Ωαλνε Ζγροµαδζενιε Ακχϕοναριυσζψ ζατωιερδζαϕ�χε σπραωοζδανιε φινανσοωε ζα ροκ οβροτοωψ 
2012 οδβψ�ο σι∃ ω δνιυ 25 χζερωχα 2013 ροκυ. Ωαλνε Ζγροµαδζενιε Ακχϕοναριυσζψ ποστανοωι�ο 
ο ναστ∃πυϕ�χψµ ποδζιαλε ζψσκυ νεττο ζα ροκ 2012:  

− να καπιτα� ζαπασοωψ � 13.869 τψσ. ζ�. 
 
Σπραωοζδανιε φινανσοωε ζα ροκ οβροτοωψ 2012 ζοστα�ο ζγοδνιε ζ πρζεπισαµι πραωα ζ�ο%ονε  
ω Κραϕοωψµ Ρεϕεστρζε Σ�δοωψµ ω δνιυ 3 λιπχα 2013 ροκυ. 
 
 
3. ∆ανε ιδεντψφικυϕ�χε ποδµιοτ υπραωνιονψ οραζ κλυχζοωεγο βιεγ�εγο ρεωιδεντα 

πρζεπροωαδζαϕ�χεγο ω ϕεγο ιµιενιυ βαδανιε 
 
 
Βαδανιε σπραωοζδανια φινανσοωεγο ζοστα�ο πρζεπροωαδζονε να ποδσταωιε υµοωψ ζ δνια  
25 χζερωχα 2013 ροκυ, ζαωαρτεϕ ποµι∃δζψ ΖΕΤΚΑΜΑ Σ.Α. α φιρµ� ∆ελοιττε Πολσκα Σπ⌠�κα 
ζ ογρανιχζον� οδποωιεδζιαλνο∀χι� Σπ. κ. ζ σιεδζιβ� ω Ωαρσζαωιε, αλ. ϑανα Παω�α ΙΙ 19, ωπισαν� να 
προωαδζον� πρζεζ Κραϕοω� Ραδ∃ Βιεγ�ψχη Ρεωιδεντ⌠ω λιστ∃ ποδµιοτ⌠ω υπραωνιονψχη δο βαδανια 
σπραωοζδα& φινανσοωψχη ποδ νρ 73. Ω ιµιενιυ ποδµιοτυ υπραωνιονεγο βαδανιε σπραωοζδανια 
φινανσοωεγο ζοστα�ο πρζεπροωαδζονε ποδ ναδζορεµ κλυχζοωεγο βιεγ�εγο ρεωιδεντα Μαρχινα 
∆ιακονοωιχζα (νρ εωιδ. 10524) ω σιεδζιβιε Σπ⌠�κι ω δνιαχη οδ 14 πα(δζιερνικα δο 18 
πα(δζιερνικα 2013 ροκυ, οδ 3 λυτεγο δο 7 λυτεγο 2014 ροκυ οραζ ποζα σιεδζιβ� Σπ⌠�κι δο δνια 
ωψδανια νινιεϕσζεϕ οπινιι. 
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Ωψβορυ ποδµιοτυ υπραωνιονεγο δοκονα�α Ραδα Ναδζορχζα υχηωα�� ζ δνια 23 κωιετνια 2013 ροκυ 
να ποδσταωιε υποωα%νιενια ζαωαρτεγο ω παρ. 22 στατυτυ Σπ⌠�κι. 
 
∆ελοιττε Πολσκα Σπ⌠�κα ζ ογρανιχζον� οδποωιεδζιαλνο∀χι� Σπ. κ. οραζ κλυχζοωψ βιεγ�ψ ρεωιδεντ 
Μαρχιν ∆ιακονοωιχζ ποτωιερδζαϕ�, ι% σ� υπραωνιενι δο βαδανια σπραωοζδα& φινανσοωψχη οραζ ι% 
σπε�νιαϕ� ωαρυνκι οκρε∀λονε ω αρτ. 56 υσταωψ ο βιεγ�ψχη ρεωιδενταχη ι ιχη σαµορζ�δζιε, 
ποδµιοταχη υπραωνιονψχη δο βαδανια σπραωοζδα& φινανσοωψχη οραζ ναδζορζε πυβλιχζνψµ 
(∆ζ. Υ. ζ 2009 ρ. νρ 77, ποζ. 649 ζ π⌠(ν. ζµ.) δο ωψρα%ενια βεζστροννεϕ ι νιεζαλε%νεϕ οπινιι 
ο σπραωοζδανιυ φινανσοωψµ Σπ⌠�κι ΖΕΤΚΑΜΑ Σ.Α. 
 
 
4. ∆οστ∀πνο�# δανψχη ι ο�ωιαδχζενια κιεροωνιχτωα Σπ⌠�κι 
 
 
Νιε ωψστ�πι�ψ ογρανιχζενια ζακρεσυ νασζεγο βαδανια.  
 
Ποδµιοτοωι υπραωνιονεµυ ι κλυχζοωεµυ βιεγ�εµυ ρεωιδεντοωι ω τρακχιε βαδανια υδοστ∃πνιονο 
ωσζψστκιε %�δανε δοκυµεντψ ι δανε, ϕακ ρ⌠ωνιε% υδζιελονο ωψχζερπυϕ�χψχη ινφορµαχϕι  
ι ωψϕα∀νιε&, χο µι∃δζψ ιννψµι ζοστα�ο ποτωιερδζονε πισεµνψµ ο∀ωιαδχζενιεµ Ζαρζ�δυ Σπ⌠�κι  
ζ δνια 14 µαρχα 2014 ροκυ. 



ΖΕΤΚΑΜΑ Σ.Α. 
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ΙΙ. ΣΨΤΥΑΧϑΑ ΜΑϑ∃ΤΚΟΩΑ Ι ΦΙΝΑΝΣΟΩΑ ΣΠ!ΚΙ 
 

Πονι%εϕ ζαπρεζεντοωανε σ� ποδσταωοωε ωιελκο∀χι ζ ραχηυνκυ ζψσκ⌠ω ι στρατ οραζ ωσκα(νικι 
φινανσοωε οπισυϕ�χε ωψνικ φινανσοωψ Σπ⌠�κι, ϕεϕ σψτυαχϕ∃ φινανσοω� ι µαϕ�τκοω� ω πορ⌠ωνανιυ 
δο αναλογιχζνψχη ωιελκο∀χι ζα ροκ υβιεγ�ψ.  
 
Ποδσταωοωε ωιελκο∀χι ζ ραχηυνκυ ζψσκ⌠ω ι στρατ )ω τψσ. ζ�∗ 2013 2012∗ 
   
Πρζψχηοδψ ζε σπρζεδα%ψ 114.189 101.982 
Κοσζτψ δζια�αλνο∀χι οπεραχψϕνεϕ (99.723) (89.610) 
Ποζοστα�ε πρζψχηοδψ οπεραχψϕνε 364 784 
Ποζοστα�ε κοσζτψ οπεραχψϕνε (1.273) (975) 
Πρζψχηοδψ φινανσοωε 267 5.104 
Κοσζτψ φινανσοωε (602) (981) 
Ποδατεκ δοχηοδοωψ (2.620) (2.345) 
Ζψσκ (στρατα) νεττο 10.602 13.869 
Χα�κοωιτψ δοχη⌠δ ογ⌠�εµ 10.328 15.706 
   
Ωσκα(νικι ρεντοωνο∀χι 2013 2012 
   
− ρεντοωνο∀# σπρζεδα%ψ 12% 12% 

− ρεντοωνο∀# σπρζεδα%ψ νεττο 9% 14% 

− ρεντοωνο∀# νεττο καπιτα�υ ω�ασνεγο 11% 18% 

   

Ωσκα(νικι εφεκτψωνο∀χι   

   

− ωσκα(νικ ροταχϕι µαϕ�τκυ 0,78 0,73 

− ωσκα(νικ ροταχϕι ναλε%νο∀χι ω δνιαχη 51 54 

− ωσκα(νικ ροταχϕι ζοβοωι�ζα& ω δνιαχη 40 39 

− ωσκα(νικ ροταχϕι ζαπασ⌠ω ω δνιαχη 54 59 

   

Π�ψννο∀#/Καπιτα� οβροτοωψ νεττο   

   

− στοπα ζαδ�υ%ενια 30% 33% 

− στοπιε& ποκρψχια µαϕ�τκυ καπιτα�εµ ω�ασνψµ 70% 67% 

− καπιτα� οβροτοωψ νεττο )ω τψσ. ζ�∗ 9.573 9.201 

− ωσκα(νικ π�ψννο∀χι 1,30 1,32 

− ωσκα(νικ ποδωψ%σζονεϕ π�ψννο∀χι 0,84 0,79 
 

∗ ∆ανε ζα ροκ φινανσοωψ 2012 νιε βψ�ψ αυδψτοωανε πρζεζ ∆ελοιττε Πολσκα Σπ⌠�κα ζ ογρανιχζον� 

οδποωιεδζιαλνο�χι� Σπ. κ. 

 

 

Αναλιζα ποωψ�σζψχη ωιελκο�χι ι ωσκα�νικ⌠ω ωσκαζυϕε να ωψστ�πιενιε ω ροκυ 2013 ναστ!πυϕ�χψχη 

τενδενχϕι:  

− σπαδεκ ωσκα�νικα ρεντοωνο�χι σπρζεδα�ψ νεττο ι ρεντοωνο�χι νεττο καπιτα∀υ ω∀ασνεγο, 

− ωζροστ ωσκα�νικα ροταχϕι µαϕ�τκυ, 

− ωψδ∀υ�ενιε οκρεσυ ροταχϕι ζοβοωι�ζα#, 

− σκρ⌠χενιε οκρεσυ ροταχϕι ναλε�νο�χι ι ζαπασ⌠ω, 

− σπαδεκ στοπψ ζαδ∀υ�ενια πρζψ ρ⌠ωνοχζεσνψµ ωζρο�χιε στοπνια ποκρψχια µαϕ�τκυ καπιτα∀εµ 

ω∀ασνψµ, 

− ωζροστ καπιτα∀υ οβροτοωεγο νεττο, 

− πογορσζενιε ωσκα�νικα π∀ψννο�χι οραζ ποπραωα ωσκα�νικα ποδωψ�σζονεϕ π∀ψννο�χι. 



ΖΕΤΚΑΜΑ Σ.Α. 
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ΙΙΙ. ΙΝΦΟΡΜΑΧϑΕ ΣΖΧΖΕΓ!ΟΩΕ 
 

 

1. Οχενα σψστεµυ ραχηυνκοωο�χι 
 

 

Σπ⌠∀κα ποσιαδα δοκυµενταχϕ! ωψµαγαν� πρζεπισαµι αρτ. 10 υσταωψ ζ δνια 29 ωρζε�νια 1994 ροκυ  

ο ραχηυνκοωο�χι (∆ζ. Υ. ζ 2013 ρ. ποζ. 330 ζ π⌠�ν. ζµ.), ζωανεϕ δαλεϕ �υσταω� ο ραχηυνκοωο�χι�,  

ω σζχζεγ⌠λνο�χι δοτψχζ�χ�: οκρε�λενια ροκυ οβροτοωεγο ι ωχηοδζ�χψχη ω ϕεγο σκ∀αδ οκρεσ⌠ω 

σπραωοζδαωχζψχη, µετοδ ωψχενψ ακτψω⌠ω ι πασψω⌠ω οραζ υσταλανια ωψνικυ φινανσοωεγο, 

σποσοβυ προωαδζενια κσι�γ ραχηυνκοωψχη, σψστεµυ οχηρονψ δανψχη ι ιχη ζβιορ⌠ω. ∆οκυµενταχϕα 

πολιτψκι ραχηυνκοωο�χι ζοστα∀α οπραχοωανα ζγοδνιε ζ υσταω� ο ραχηυνκοωο�χι, α ω ζακρεσιε 

ωψχενψ ακτψω⌠ω ι πασψω⌠ω οραζ πρεζενταχϕι σπραωοζδανια φινανσοωεγο ζγοδνιε ζ ωψµογαµι 

ΜΣΣΦ. Ποδσταωοωε ζασαδψ ωψχενψ ακτψω⌠ω ι πασψω⌠ω οραζ ποµιαρυ ωψνικυ φινανσοωεγο 

ζοστα∀ψ πρζεδσταωιονε ω δοδατκοωψχη ινφορµαχϕαχη οβϕα�νιαϕ�χψχη 

 

Ζασαδψ ραχηυνκοωο�χι, χο δο κτ⌠ρψχη Σπ⌠∀κα µα µο�λιωο�∃ ωψβορυ να ποδσταωιε ΜΣΣΦ, ζοστα∀ψ 

ωψβρανε ω σποσ⌠β ποζωαλαϕ�χψ να ποπραωνε οδζωιερχιεδλενιε σπεχψφικι δζια∀αλνο�χι Σπ⌠∀κι, ϕεϕ 

σψτυαχϕι φινανσοωεϕ οραζ υζψσκιωανψχη ωψνικ⌠ω φινανσοωψχη. Ζασαδψ τε βψ∀ψ στοσοωανε ω σποσ⌠β 

χι�γ∀ψ ι νιε υλεγ∀ψ ονε ζµιανιε ω στοσυνκυ δο ζασαδ στοσοωανψχη δο προωαδζενια κσι�γ 

ραχηυνκοωψχη ι σπορζ�δζενια σπραωοζδανια φινανσοωεγο ω ροκυ ποπρζεδνιµ.  

 

Ω Σπ⌠∀χε στοσοωανψ ϕεστ κοµπυτεροωψ σψστεµ εωιδενχϕι κσι!γοωεϕ ΘΑ∆, ω κτ⌠ρψµ δοκονψωανε 

σ� κσι!γοωανια ωσζψστκιχη ζδαρζε# γοσποδαρχζψχη. Σψστεµ ΘΑ∆ ποσιαδα ζαβεζπιεχζενια ηασ∀οωε 

πρζεδ δοστ!πεµ οσ⌠β νιευπραωνιονψχη οραζ φυνκχψϕνε ογρανιχζενια δοστ!πυ.  

 

Βιλανσ οτωαρχια ωψνικα ζ ζατωιερδζονεγο σπραωοζδανια φινανσοωεγο ζα ποπρζεδνι ροκ οβροτοωψ  

ι ζοστα∀ ον πραωιδ∀οωο ωπροωαδζονψ δο κσι�γ ραχηυνκοωψχη βαδανεγο οκρεσυ. 

 

Ω ζακρεσιε σαλδ βιλανσυ οτωαρχια ωψκοναλι�µψ νιεζβ!δνε προχεδυρψ µαϕ�χε να χελυ ποτωιερδζενιε, 

χζψ σαλδα τε νιε ζαωιεραϕ� ιστοτνψχη β∀!δ⌠ω.  

 

Ω χζ!�χι πρζεζ νασ ζβαδανεϕ υδοκυµεντοωανιε οπεραχϕι γοσποδαρχζψχη, κσι!γι ραχηυνκοωε οραζ 

ποωι�ζανιε ζαπισ⌠ω κσι!γοωψχη ζ δοκυµενταµι ι σπραωοζδανιεµ φινανσοωψµ σπε∀νιαϕ� ωψµογι 

ροζδζια∀υ 2 υσταωψ ο ραχηυνκοωο�χι. 

 

Κσι!γι ραχηυνκοωε, δοωοδψ κσι!γοωε, δοκυµενταχϕα πρζψϕ!τεγο σποσοβυ προωαδζενια 

ραχηυνκοωο�χι οραζ ζατωιερδζονε σπραωοζδανια φινανσοωε Σπ⌠∀κι σ� πρζεχηοωψωανε ζγοδνιε  

ζ ροζδζια∀εµ 8 υσταωψ ο ραχηυνκοωο�χι. 

 

Σπ⌠∀κα πρζεπροωαδζι∀α ινωενταρψζαχϕ! ακτψω⌠ω ι πασψω⌠ω ω ζακρεσιε οραζ ω τερµιναχη  

ι ζ χζ!στοτλιωο�χι� ωψµαγαν� πρζεζ υσταω! ο ραχηυνκοωο�χι. Ρ⌠�νιχε ινωενταρψζαχψϕνε υϕ!το  

ι ροζλιχζονο ω κσι!γαχη βαδανεγο οκρεσυ.  

 

  



ΖΕΤΚΑΜΑ Σ.Α. 
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2. Ινφορµαχϕε να τεµατ βαδανεγο σπραωοζδανια φινανσοωεγο 
 

 

Βαδανε σπραωοζδανιε φινανσοωε ζοστα∀ο σπορζ�δζονε να δζιε# 31 γρυδνια 2013 ροκυ ι οβεϕµυϕε: 

− σπραωοζδανιε ζ σψτυαχϕι φινανσοωεϕ σπορζ�δζονε να δζιε# 31 γρυδνια 2013 ροκυ, κτ⌠ρε πο 

στρονιε ακτψω⌠ω ι πασψω⌠ω ωψκαζυϕε συµ! 146.063 τψσ. ζ∀, 

− σπραωοζδανιε ζ χα∀κοωιτψχη δοχηοδ⌠ω ζα οκρεσ οδ 1 στψχζνια 2013 ροκυ δο 31 γρυδνια 2013 

ροκυ ωψκαζυϕ�χε ζψσκ νεττο ω κωοχιε 10.602 τψσ. ζ∀ οραζ χα∀κοωιτψ δοχη⌠δ ογ⌠∀εµ ω κωοχιε 

10.328 τψσ. ζ∀, 

− σπραωοζδανιε ζε ζµιαν ω καπιταλε ω∀ασνψµ ζα οκρεσ οδ 1 στψχζνια 2013 ροκυ δο 31 γρυδνια 

2013 ροκυ ωψκαζυϕ�χε ζωι!κσζενιε καπιτα∀υ ω∀ασνεγο ο κωοτ! 10.024 τψσ. ζ∀, 

− σπραωοζδανιε ζ πρζεπ∀ψω⌠ω πιενι!�νψχη ζα οκρεσ οδ 1 στψχζνια 2013 ροκυ  

δο 31 γρυδνια 2013 ροκυ ωψκαζυϕ�χε ζωι!κσζενιε στανυ �ροδκ⌠ω πιενι!�νψχη ο κωοτ!  

3.300 τψσ. ζ∀, 

− ινφορµαχϕε δοδατκοωε, οβεϕµυϕ�χε ινφορµαχϕε ο πρζψϕ!τεϕ πολιτψχε ραχηυνκοωο�χι ι ιννε 

ινφορµαχϕε οβϕα�νιαϕ�χε. 

 

Στρυκτυρα ακτψω⌠ω ι πασψω⌠ω οραζ ποζψχϕι κσζτα∀τυϕ�χψχη ωψνικ φινανσοωψ ζοστα∀α πρζεδσταωιονα 

ω σπραωοζδανιυ φινανσοωψµ. 

 

 

3. Ινφορµαχϕε ο ωψβρανψχη ιστοτνψχη ποζψχϕαχη σπραωοζδανια φινανσοωεγο 
 
Ρζεχζοωε ακτψωα τρωα∀ε 

Να ποζψχϕ! ρζεχζοωψχη ακτψω⌠ω τρωα∀ψχη ω Σπ⌠∀χε σκ∀αδαϕ� σι!: 

− �ροδκι τρωα�ε ω κωοχιε 43.707 τψσ. ζ�, 

− �ροδκι τρωα�ε ω βυδοωιε ω κωοχιε 567 τψσ. ζ�. 

 

Ινφορµαχϕε δοδατκοωε πραωιδ�οωο οπισυϕ! ζµιανψ στανυ �ροδκ⌠ω τρωα�ψχη οραζ �ροδκ⌠ω τρωα�ψχη  

ω βυδοωιε, �!χζνιε ζ υϕαωνιενιεµ εωεντυαλνψχη οδπισ⌠ω ακτυαλιζυϕ!χψχη ποωψ∀σζε σκ�αδνικι 

µαϕ!τκοωε.  

 

Ινωεστψχϕε δ�υγοτερµινοωε 

∆ο ποζψχϕι ινωεστψχϕι δ�υγοτερµινοωψχη ω Σπ⌠�χε ζαλιχζονο: 

− υδζια�ψ, ακχϕε οραζ υδζιελονε πο∀ψχζκι ω ποδµιοταχη ποωι!ζανψχη ω κωοχιε 50.073 τψσ. ζ�. 

 

Ινφορµαχϕε δοδατκοωε πραωιδ�οωο οπισυϕ! ζµιανψ ινωεστψχϕι ω τρακχιε ροκυ οβροτοωεγο. 

 

Στρυκτυρα ζαπασ⌠ω 

Στρυκτυρα ζαπασ⌠ω ζοστα�α πραωιδ�οωο πρζεδσταωιονα ω ινφορµαχϕι οβϕα�νιαϕ!χεϕ τ# ποζψχϕ# 

σπραωοζδανια ζ σψτυαχϕι φινανσοωεϕ.  

 

Στρυκτυρα ναλε∀νο�χι 

Στρυκτυρα ωιεκοωα ναλε∀νο�χι ηανδλοωψχη ζοστα�α πραωιδ�οωο πρζεδσταωιονα ω ινφορµαχϕι 

οβϕα�νιαϕ!χεϕ τ# ποζψχϕ# σπραωοζδανια ζ σψτυαχϕι φινανσοωεϕ. Ω ζβαδανεϕ πρζεζ νασ πρ⌠βιε 

ναλε∀νο�χι πρζεδαωνιονε λυβ υµορζονε νιε ωψστ!πι�ψ.  

 

Ζοβοωι!ζανια 

Στρυκτυρα χζασοωα ι ροδζαϕοωα ζοβοωι!ζα∃ ωεδ�υγ οκρεσυ σπ�ατψ ζοστα�α πραωιδ�οωο 

πρζεδσταωιονα ω ινφορµαχϕι οβϕα�νιαϕ!χεϕ τ# ποζψχϕ# σπραωοζδανια ζ σψτυαχϕι φινανσοωεϕ.  



ΖΕΤΚΑΜΑ Σ.Α. 
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Ναϕωι#κσζε ωαρτο�χι ω�ρ⌠δ ζοβοωι!ζα∃ Σπ⌠�κι στανοωι!: 

− κρεδψτψ ι πο∀ψχζκι δ�υγοτερµινοωε ω κωοχιε 6.823 τψσ. ζ�, 

− κρεδψτψ ι πο∀ψχζκι κρ⌠τκοτερµινοωε ω κωοχιε 6.784 τψσ. ζ�, 

− ζοβοωι!ζανια ζ τψτυ�υ δοσταω ι υσ�υγ ω κωοχιε 12.363 τψσ. ζ�. 

 

Σπεχψφικαχϕ# ζαχι!γνι#τψχη κρεδψτ⌠ω ωραζ ζ οπισεµ ιχη ζαβεζπιεχζε∃ υϕαωνιονο ω ινφορµαχϕαχη 

δοδατκοωψχη. Ζοβοωι!ζανια πρζεδαωνιονε λυβ υµορζονε ω ζβαδανεϕ πρζεζ νασ πρ⌠βιε νιε 

ωψστ!πι�ψ. 

 

Ροζλιχζενια µι#δζψοκρεσοωε ι ρεζερωψ να ζοβοωι!ζανια 

Ινφορµαχϕε οβϕα�νιαϕ!χε χζψννε ι βιερνε ροζλιχζενια µι#δζψοκρεσοωε οραζ ρεζερωψ  

να ζοβοωι!ζανια ω σποσ⌠β πραωιδ�οωψ οπισυϕ! ιχη στρυκτυρ#. Κοσζτψ ι πρζψχηοδψ ροζλιχζανε  

ω χζασιε ζακωαλιφικοωανο πραωιδ�οωο ω στοσυνκυ δο βαδανεγο οκρεσυ οβροτοωεγο. Ρεζερωψ  

να ζοβοωι!ζανια υσταλονο ω ωιαρψγοδνιε οσζαχοωανψχη κωοταχη. Ποζψχϕε υϕ#το κοµπλετνιε  

ι πραωιδ�οωο ω ιστοτνψχη ασπεκταχη ω οδνιεσιενιυ δο χα�ο�χι σπραωοζδανια φινανσοωεγο. 

 

 

4. Κοµπλετνο�! ι ποπραωνο�! σπορζ�δζενια δοδατκοωψχη ινφορµαχϕι ι οβϕα�νιε∀ οραζ 

σπραωοζδανια ζ δζια�αλνο�χι Σπ⌠�κι 
 

 

Σπ⌠�κα ποτωιερδζι�α ζασαδνο�% ζαστοσοωανια ζασαδψ κοντψνυαχϕι δζια�αλνο�χι πρζψ σπορζ!δζανιυ 

σπραωοζδανια φινανσοωεγο. Ζασαδψ ωψχενψ ακτψω⌠ω ι πασψω⌠ω, ποµιαρυ ωψνικυ φινανσοωεγο 

οραζ σποσοβυ σπορζ!δζενια σπραωοζδανια φινανσοωεγο ζοστα�ψ πραωιδ�οωο ι κοµπλετνιε οπισανε  

ω ινφορµαχϕαχη οβϕα�νιαϕ!χψχη. 

 

∆λα ποσζχζεγ⌠λνψχη ακτψω⌠ω ωψκαζανψχη ω σπραωοζδανιυ ζ σψτυαχϕι φινανσοωεϕ πρζεδσταωιονο 

µο∀λιωο�% δψσπονοωανια νιµι ζ υωαγι να ζαβεζπιεχζενια ποχζψνιονε να ρζεχζ ωιερζψχιελι.  

 

Ινφορµαχϕε οβϕα�νιαϕ!χε ω σποσ⌠β κοµπλετνψ οπισυϕ! ποζψχϕε σπραωοζδαωχζε οραζ ϕασνο πρεζεντυϕ! 

ποζοστα�ε ινφορµαχϕε ωψµαγανε πρζεζ ΜΣΣΦ. 

 

Ζαρζ!δ σπορζ!δζι� ι ζα�!χζψ� δο σπραωοζδανια φινανσοωεγο σπραωοζδανιε ζ δζια�αλνο�χι Σπ⌠�κι  

ω ροκυ οβροτοωψµ 2013. Σπραωοζδανιε ζ δζια�αλνο�χι ζαωιερα ινφορµαχϕε ωψµαγανε πρζεζ αρτ. 49 

υστ. 2 υσταωψ ο ραχηυνκοωο�χι οραζ ροζπορζ!δζενιε Μινιστρα Φινανσ⌠ω ζ δνια 19 λυτεγο 2009 ροκυ 

ω σπραωιε ινφορµαχϕι βιε∀!χψχη ι οκρεσοωψχη πρζεκαζψωανψχη πρζεζ εµιτεντ⌠ω παπιερ⌠ω 

ωαρτο�χιοωψχη οραζ ωαρυνκ⌠ω υζναωανια ζα ρ⌠ωνοωα∀νε ινφορµαχϕι ωψµαγανψχη πρζεπισαµι 

πραωα πα∃στωα νιεβ#δ!χεγο πα∃στωεµ χζ�ονκοωσκιµ (∆ζ. Υ. ζ 2014 ρ., ποζ. 133). ∆οκοναλι�µψ 

σπραωδζενια τεγο σπραωοζδανια ω ζακρεσιε υϕαωνιονψχη ω νιµ ινφορµαχϕι, κτ⌠ρψχη βεζπο�ρεδνιµ 

&ρ⌠δ�εµ ϕεστ ζβαδανε σπραωοζδανιε φινανσοωε.  

 
  




